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Sri Lanka 



mm/wr i 


New Delhi 

M Vows to Stop 

Flotilla Bound 
For Rebel Area 

By Steven R. Wcxsman 

Vw Turk Timex Service 

COLOMBO, Sri tj>ni; a Sq 

Lanka and India appeared beaded 
for a serious confrontation Tues- 
day night as the government here 
ordered its armed forces to inter- 
cept a shipment of supplies from 
India to ethnic Tamils in the north. 

Brushing off the Sri Tinian 
threats, India proceeded with prep- 
arations for the delivery of “hu- 



forees along its southeastern 
^ border with India. Page 2. “ 

manilarian assistance'* by an un- 
armed flotilla of 20 boats 
scheduled to leave the south Indian 
port of Rameswaram early 
Wednesday morning. ■ 

India said the food, medicine 
and other supplies would alleviate 
suffering in areas bombed and 
shelled by Sri Lankan armed 
forces. The . destination of ih<^» 
supplies was to be a portion of the 
northern Jaffna Peninsula long 
held by T amil insurgents. 

■ A Sri Tjnlraw official said that if 
the- boats did not stop and turn 
their goods over to the government, 

r would be intercepted as “die- 
entrants.” Sri 1 -anfaj said the 
ppties were unnecessary, but that 
would agree to distribute them if 
ey were handed over to legitimate 
Authorities. 

Indian officials reported that its 
' ips were stationed in. India’s 
territorial waters in the 30-miJe- 
wide (50-kilometer- wide) Palk 
Strait separating the two countries, 
iteady to move if Sri Lanka, tried to 
slop the shipment. 

■ "If they try to stop those boats, 
God help- them,” said an Indian 
official. . 

Sri Lankan officials, contended 
that there was a buildup of Indian 
troops at air bases in-southern In- 
dia and that India could be looking 
for a pretext-to iandeSn 
The crisis atmosphere deepened 
further when the government an- 
nounced that a group of Tamil 
guerrillas had massacred 29 Bud- 
dhist monks arid at least three other 
civilians riding on a bus in the 
See SRI LANKA, Page 6 



Yolcker Quits at Fed; 
Greenspan Is Successor 

Reagan Acts 
To Fill Post 
Before Venice 


Uneasy Calm 
Reigns After 
Market Upset 


... 9<rr, Thurnno-Tne Aaooavd Picm 

Alan Greenspan, left, on Tuesday with his predecessor as Fed chairman, Paul A. Volcker, and President Ronald Reagan. 

Shultz Says More Allied Gulf Aid Isn’t Vital 


By Carl Gewirtz 

International rterjlJ Tribune 

PARIS — Financial markets re- 
acted violently Tuesday to the news 
from Washington that Paul A. 

Volcker had resigned as chairman 
of the Federal Reserve Board, with 
U.S. dollar and stock prices tum- 
bling. 

The first reaction, repeated by 
traders in all markets, was that Mr. 

Volckers resignation was an “end 
to an era." opening an abyss of 
uncertainty' about the direction of 
U.S. monetary policy, the Fed’s 
commitment to restraining infla- 
tion and the stability of the dollar. 

In most markets, the storm later 
subsided, leaving a nervous calm. 

Most analysts were optimistic 
about Mr. Volcker’s replacement, 
the economist Alan Greenspan. 

“The critical issue is how he” — 

Mr. Greenspan — “will deal with 
inflation.” said Stephen Axilrod. 
vice chair man of Nikko Securities 
Co. International and former staff - y , -» j 1 

dumortomo^andrm^rial WatCD JNOI*th 

“A lot of Questions have been 



Elliott Abrams responding 
Tuesday to questions from 
Iran-contra investigators. 

Shultz Told 
Abrams to 


Return 

- WASHINGTON— Secretary of 
State George p. Shultz said Tues- 
day that an increase in allied forces 
in the Golf was not vital to protect 
shipping against attack but that 
possible allied contributions . 
should be examined. 

Asked if be saw the need for a 
greater military presence by the al- 
lies in the Gulf, .when die ILS. 
guided-missik frigate Stark was at- 
tacked accidentally by two Iraqi 
mi wiles on -May 17, tiffing 37 sail- 
ors. Mr. Shjltz.said: "Not neces- 
sarily, particularly, so.” 

[Meanwhile, toe House voted 
JS, 3Q^jg5. to seek new do- - 
taik froriTYresideBt Ronald .Rea- 
gan about U.S. military plans in the 
Gulf, The Associated Press report- 
ed. 

[Democrats who control the Sen- 
ate «»id that chamber also was like- 
ly to pass it.]. 


In his comments, Mr. Sbuitz as- 
serted that an adequate force was 
needed to deter attack and noted 
that Britain and France, as well as 
the United States, maintained na- 
val contingents there. 

He said theguestiou of the threat 
to shipping in the Gulf from the 
Iran-Iraq war would he discussed 
at the Venice summit meeting of 
the seven major industrial democ- 
racies. It is to open Monday and 
end June 10. 

The Reagan administration is in 
the process of bringing 1 1 Kuwaiti 
o3 tankers under the protection of 
the United States by having them 
sad - undesvthe .American flag. - 
'•* Bui dfiicials -say that although 
the process is almost complete, the 
first ship still not carry cargo until 
arrangements are in place for pro- 
tecting all of them. 

Tankers belonging to Kuwait, a 
supporter of Iraq in its nearly sev- 


en-year war with Iran, have come 
under repeated Iranian attack. 

President Reagan said in a 
speech Monday that the American 
people "ore aware that it is not our 
interests alone that are being pro- 
tected in the Gulf." 

Mr. Shultz noted that Britain 
and France both had a naval pres- 
ence in the Gulf region. He said (he 
British presence — two frigates and 
a destroyer — was actually greater 
than tha« of the United States as a 
proportion of the national econo- 
my. 

The secretary also suggested that 
Japan, a major purchaser of Gulf 
oiL could help- diplomatically and 
eco Domical! V- 

He said U.S. collaboration with 
Saudi Arabia needed to be en- 
hanced and improved means of 
communication with Iraq worked 
out so that Iraq did noL misidentify 
ships. 


Iraq described the May 17 attack 
on the Stark by one of its planes as 
a mistake. The attack raised mis- 
givings in Congress about the Rea- 
gan administration’s plans for a 
higher naval profile in the Gulf. 

Mr. Shultz brushed aside a re- 
porter's question on possible U.S. 
collaboration on Gulf security with 
the Soviet Union, which is leasing 
three tankers to Kuwait to protect 
its oil shipments. 

■ Shevardnadze Meeting 
Mr. Shultz may meet this sum- 
mer with the Soviet foreign minis- 
ter, Eduard A. Shevardnadze, the 
Slate Depart merit said Tuesday, 
accord; 'sg to a,~. Associated Press 
report from Washington. 

The department spokesman, 
Charles E. Redman, said there have 
been discussions about such a 
meeting, but no date has been set. 

See GULF, Page 6 


raised by Volcker’s departure.” he 
said. “Until Greenspan answers 
them, the markets will remain ner- 
vous. added Stephen Slifer. an 
economist at Shearson Lehman 
Government Securities Inc. in New 
York. 

The dollar tumbled to 1.7945 
Deutsche marks in New York, 
down more than 2 percent from its 
close of 1.8285 on Monday, and to 
141.20 yen. from 145.05. It closed 
at 1.4775 Swiss francs, down from 
1.5 1 35. and at S.9925 French 
francs, against 6.0975. Sterling 
ended at SI. 6485, up from S1.6289 
on Monday. 

The Dow Jones industrial aver- 
age dropped 20 points just after the 
announcement, then rebounded to 
show a five-point gain. But it ended 
the the day off more than 10 points, 
at 2,278-22. 

Gold surged $10.50 an ounce in 
New York to $456.45, another re- 
flection of concern over inflation. 

In the U.S. bond market, traders 
worried that Mr. Greenspan would 
See MARKETS. Page 22 


The Associated Press 

WASHINGTON — Elliott 
Abrams, an assistant secretary of 
state, testified Tuesday that Secre- 
tary of State George P. Shultz had 
ordered him to “monitor Ollie” to 
determine if Lieutenant Colonel 
Oliver L. North was soliciting mili- 
tary aid for the Nicaraguan rebels. 

Mr. Abrams said at the joint 
House- Senate hearings on the Iran- 
contra affair Lhat be was convinced 
at the time that Colonel North was 
not soliciting arms for the contras, 
as the rebels are known. The offi- 
cial said his belief was based partly 
on Colonel North’s personal assur- 
ances. 

Mr. Abrams, assistant secretary 
for imcr-American affairs, recalled 
that Mr. Shultz said at a meeting on 


By Lou Cannon 

Washington Post Service 

WASHINGTON — Paul A. 
Volcker, the Federal Reserve 
Board chairman who was the archi- 
tect of the Reagan administration's 
successful efforts to curb inflation, 
resigned Tuesday. The economist 
Alan Greenspan was immediately 
nominated as his successor. 

At a White House briefing. Mr. 
Reagan said he was accepting Mr. 
Volcker’s resignation with “reluc- 
tance and regret" and announced 
the nomination of Mr. Greenspan, 
who served as chairman erf Presi- 
dent Gerald R. Ford’s Council of 
Economic Advisers from 1974-77. 

Mr. Greenspan, an active Re- 
publican who now runs a private 
consulting firm, also is credited 
with writing Mr. Reagan’s major 
economic policy statement in the 
1980 campaign, which argued that 
sharp reductions in spending and 
major tax cuts could balance the 
U.S. budget. 

Administration aides said Tues- 
day that Mr. Reagan had moved 
quickly so that the Fed post would 
not be vacant when an economic 
summit meeting of seven industri- 
alized nations begins Monday. Mr. 
Greenspan's appointment must 
still be confirmed by the U.S. Sen- 
ate. 

The announcement caught the 
financial markets by surprise. The 
dollar tumbled in New York and 
Europe, and prices slid on the New 
York Stock Exchange before recov- 
ering to post a modest decline for 
the day. A number of publications 
had reported that Mr. Volcker, who 
is highly respected in business and 
financial circles, would be named 
to a third term as chair man of the 
board. 

Mr. Volcker. 59, said he met with 
the president on Monday and “told 
him with considerable definiie- 


Sept. 4, 1985, that “we don't want 
to be in' the dark" about Colonel - ness" that did not want to be reap- 
N orth’s activities. pointed when his term expires in 

At the time, all direct or indirect August. Asked if he was forced out. 
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Chun Backs Roh 
In South Korea 

SEOUL (AP) — President 
Chun Doo Hwan endorsed Roh 
Tae Woo, leader of the ruling 
Democratic Justice Party, on 
Tuesday as the country's next 
president 

Mr. Chun's endorsement is 
’ expected to assure Mr. Roh’s 
nomination for president at a 
convention June 10. The oppo- 
" si lion Reunification Democrat- 
ic Party has said it will boycott 
a presidential election. Mr. 
Chun is to leave office in Febru- 
ary. 
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Sweden's trade balance. 


Under Prime Minister Ingvar 
Carlsson, Sweden is moving 
quietly to improve relations 
with the United States. 

A Special Report, Pages 7-10. 

GENERAL NEWS 

■ U-S--Iraqi safety precautions 

in the Gulf still have not been 
carried oul Page 2. 

■ Italian journalism is being 
transformed by an upsurge of 
upstart publications. Page 2. 

■ The pilot who landed in Red 
Square may be imprisoned for 
months, Bonn said- Page 6. 

SPORTS 

■ Defending ddkts Ivan Lendl 
and Chris Evert swept into the 
semifinals of the French Open 
tennis tournament. Pag* 13- 

BUSINESS/FINANCE 

■ Factory orders in the United 

States in April were slowest in 
three months. *5- 


Dow close: DOWN 10.01 

The dollar in New York: 
DM £ Yen 
L75W5 1.6485 141.20 
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Wiesel Goes 
On Stand at 
Barbie Trial 

By Julian Nundy 

International Herald Tribune 

LYON — Ehe Wiesel, the Holo- 
caust writer and Nobel Peace laure- 
ate, said Tuesday that the trial of 
Klaus Barbie was essential to stop 
“the killer killing a second time.” 

Taking the witness stand in the 
Lyon courthouse, where Barbie 
faces charges of crimes against hu- 
manity for his World War II activi- 
ties as head of the Lyon Gestapo, 
Mr. Wiesel added that he did not 
think the trial should turn into one 
of French wartime collaboration. 

Mr. Wiesel, 58, the author of “La 
NtritT which recounts his own or- 
deal in the Auschwitz and Buchen- 
wald concentration camps, said: 
“The killer kills twice. First, by 
lulling and then by trying to wipe 
out the traces.” 

Of the Nazis' six milli on Jewish 
victims, he said: “We must prevent 
their second death.” 

He added: “We must talk, we 
must bear witness to what hap- 
pened. This is why this trial is so 
important. This is why I am here. 
To stop the killer from killing a 
second time.” 

Mr. Wiesel was awarded the No- 
bel Peace Prize last year for a mes- 
sage of “peace, atonement and hu- 
man dignity.” 

Barbie 73, was not in court to 
hear Mr. WieseL He has been ab- 
sent from his trial since May 13, 
except for a brief appearance a 
week ago, because he contests the 



American military aid to the con- 
tras was prohibited by U.S. law. 

On Mr. Shultz’s instructions. 
Mr. Abrams said, he made a note to 
“monitor Ollie.” He added Lhat 
“monitoring Ollie is not an activity 
you do in one morning It’s a be- 
havior pattern.” 

Mr. Abrams, the first 
administration official to testify 
the hearings, said Colonel North 
had given assurances that he was 
not making any illegal solicitations 
in an effort to arm the contras and 
had checked his activities with the 
White House counsel. 

He said he thought Colonel 
North, a National Security Council 
aide, was simply keeping track of 
the private efforts of .Americans lo 
aid the rebels. 

Mr. Abrams also described how 
he sought S10 million in humani- 
tarian aid for the contras from Bru- 
Ustng the pseudonym “Mr. 


EDe Wiesel, visiting the Holocaust Memorial in Lyon on 
Tuesday, pointed out his place at the Birkenau concentra- 


tion camp in a wartime German photograph. The memorial 
opened on May 11, when the trial of Klaus Barbie began. 


Kenilworth,” he said, he asked for 
the funds as he strolled in a London 
park with a representative of the 
sultanate of Brunei. 

The Brunei funds, he said, were 
put in a secret Swiss bank account 
to which Colonel North had re- 
ferred him. 

However, the $10 million was 
mistakenly transferred to an ac- 
count held by a Swiss businessman 
because the number on Colonel 
North's account had been misco- 
pied. 

During an anxious exchange of 
diplomatic cables between Wash- 
ington and Brunei, Mr. Abrams 
said, a Brunei official was reported 
to have been “visibly shaken” when 
told that the $10 million had never 
arrived. Brunei is seeking the return 
See CONTRAS, Page 6 


Jerusalem: Barriers Are Gone , but Divisions Remain 


By Glenn Frankel 

Washington Post Service 

_ JERUSALEM — In the bitter 

tatitvof his 1983 expulsion from and long conflict between Arabs 
in Bolivia to France 1 *™ eht *is ctv remains the 


In a onlrn, but powerfully word- 
ed statement on the Holocaust — - 
the term he coined for the Nazi 
extermination of Jews. Gypsies and 
Others — Mr. Wiesel said of his 
writin gs: “I write because I cannot 
understand” 

He asked the court: “How can 
you explain the selection, the sepa- 
ration of children who suddenly see 
their fathers going away, the silent 
pain of a little girl who is frightened 
of crying?" 

He also spoke of “the worst suf- 
fering, the suffering of seeing oth- 
ers suffer, a son seeing his father 
suffer and a father seeing his son 
tortured." . 

To stress the extent of Nazi moti- 
vation, Mr. Wiesel told how trains 
carrying victims to the concentra- 
tion camps had priority over mili- 
tary trains taking arms and sup- 
See BARBIE, Page 6 


and Israelis, this city remains the 
grand prize. 

Jerusalem’s hold on the imagina- 
tion of Moslem, Christian and Jew 
is both tangible and mystical. It 
evokes mortality and eternity in the 
same moment “Elsewhere you die 
and disintegrate,” wrote Saul Bel- 
low. “Here you die and mingle.” 

The physical city, the Jerusalem 
of stone, concrete and clay, has 
been reunited for 20 years under 
Jewish rule, since Israel vanquished 
Jordan m the Jtme 1967 war. 

A few weeks after the war's end. 
bulldozers leveled every barricade, 
every checkpost, every barbed-wire 
fence and anti- sniper wall between 
the Arab and Israeli parts of the 
city, all in one busy morning. 

But the spiritual city, the Jerusa- 
lem c/S dreams, remains very much 
divided. 

Yasser Arafat, chairman of the 
Palestine Liberation Organization. 


still evokes the vision of an inde- 
pendent Palestinian state wiLh Je- 
rusalem as its capital. 

Meanwhile, uJ Unorthodox Jews 
and rightist nationalists lay plans 
to build a version of Solomon's 
Temple on the ate occupied for 

The Six-Day War: 

20 Years After 


Third in a series on the legacy of 
the S lx -D ay War. 


centuries by two of Islam's holiest 
mosques. And Jewish seminary stu- 
dents are being trained in animal 
sacrifices so that they can perform 
their religious duties ’after the Mes- 
siah returns. 

Such wildly disparate dreams 
cannot coexist in peace, and some- 
times they draw blood. 


in the Moslem quarter of the Old 
City. Young Jews from nearby 
working-class neighborhoods went 
on a weeklong rampage, smashing 
windows of .Arab shops and cars, 
selling fire to houses and beating 
up passers-by. 

It is a miracle, many observers 
say, that such incidents do not oc- 
cur more often. Jerusalem is Belfast 

without bombs. Berlin without the 
walk Beirut wiLhout bullets. And 
although its passions have run far 
deeper for far longer, it is generally 
quieter than those cities. 

One reason is that .Arabs and 
Jews generally keep to their own 
neighborhoods. 


1 1 is separation by uneasy mutual 
consent, rather than by statute. It is 
what Mayor Teddy KoUek calls “a 
mosaic, a multicultural society, 
never a melting poL” 

Indeed, the open conflict these 
days is no longer primarily Jew vs. 
Arab. Jews are increasingly at odds 
with each other, polarized between 
the growing uitraorthodox commu- 
nity and the shrinking majority 
who consider themselves secular. 

A poll of Jewish residents of Je- 


U liable to get the funding be 
wanted from the central govern- 
ment that, Mr. KoUek established 
the Jerusalem Foundation, which 
has collected and spent more than 
$100 million on urban improve- 
ments. 

Equally important, he has man- 
aged to kill several projects that 
would have scarred the city and its 
skyline: high-rises, hotel develop- 
ments and arterial highways, 
among others. 

But Mr. KoUek turned 76 last 


rusalem last year showed that 44 

percent saw religious vs. secular re- month, and some people say his 
la lions as the city’s worst problem, magic is fading. Many fear Jerusa- 
That was twice as many as chose lent will be worse off when he no 
Arab- Jewish relations. longer is around. 

Mr. KoUek is a gruff magidan The mayor professes u> be un- 
There is almost no integrated who has kepi the peace by lowering perturbed. Israelis, he contends, 

housing. While Arab laborers are expectations and perfecting the art “are a people who cannot live with- 

coramon in East Jerusalem, the of compromise* 

Jewish sector, surveys indicate that Since becoming mayor in 1965, 

Jews increasingly avoid the Arab he has built hundreds of gardens, 
sector because of fears for their sports grounds, plazas and groves. 

The worst in recent memory oc- safety. The two sections have dif- 25 libraries and 24 community cen- y et TO a, P e 

curred in November, when a Jewish ferent business centers, different ters, and he has transformed Jeru- “There are many problems in 

religion student was stabbed and bus systems, even different electric- salem into Is rad's recognized cen- d** 8 c * t > r " ^ f - KoUek said, “and 
killed by three Palestinian youths ity grids. ter of art and music. See ISRAEL, Page 6 


out hysteria.” Outsiders expect Je- 
rusalem to solve ethnic and politi- 
cal problems that other cities in 
Europe and the United States have 


he replied, “I had no feeling I was 
being pushed.” 

“There’s a time to come and a 
time to leave,” said Mr. Volcker, 
See VOLCKER, Page 22 


5SS U.S. Allows 
Test for AIDS 
Inhibitor 


By Sandy Rovner 

Washington Post Service 

WASHINGTON — The Food 
and Drug Administration has au- 
thorized tests on human beings of a 
synthetic substance that appears to 
have a powerful inhibiting effect on 
the AIDS virus in laboratory ex- 
periments. 

Called Peptide T, the substance 
is a synthetic copy of a naturaUy 
occurring messenger chemical that 
permits communication between 
the brain and nerve cells through- 
out the body. 

Because Peptide T contains a 
pattern of amino acids similar to 
that of a piece of the AIDS virus, it 
appears able to block the virus 
from penetrating cell membrane. 

The AIDS virus destroys the 
body's immunity against cancers 
and other fatal infections. 

Candace Pert, a neuroscientist at 
the National Institute c>f Mental 
Health, developed the synthetic 
version of the substance and tested 
it against acquired immune defi- 
ciency syndrome. 

She announced her findings in 
December, but the Food and Drug 
Administration withheld approval 
for tests on human beings until 
thev could be verified independent- 
ly- ' 

Dr. Pen announced Monday 
that Oncogen, a Seattle research 
company, had verified the ami-vi- 
ral properties. 

The approval for clinical trials 

was given last week. 

Dr. Pert presented her work on 
Peptide T at the Third Internation- 
al Conference on AIDS this week 
in Washington. More than 6,300 
scientists and health workers are 
attending the conference. 

In early tests. Peptide T has 
shown no toxic side effects. 

Il was given to four terminal 
AIDS patients in Sweden on a 
compassionate-use basis. 

Three were given the substance 

intravenously for one month, laken 
off it for three weeks and given it 
again for a week. They appear to be 
in remission and one has returned 
to his job as a musician. 

The fourth died before comple- 
tion of the course of treatment. 

Only one drug. AZT. has been 
proven effective in prolonging lives 
of AIDS patients, but it often has 
See AIDS, Page 6 
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In Italy , Journcdism Is Being Transformed by an Upsurge of Upstart Publications 

n.. rv C> J J i ™ J I .... ... MMufadori publishing 


®y Henry Tanner 
intcnuuimal Herald Tribune 


Wf, ... mount 

r journalism is in a stale of 


transf-w.,,.- — us ui a state oi 
“P faeaval - U* of the 
ine country's economic and cultural 


independent financial newspaper. That is a 
swipe at II Sole-24 Ore, which i$ owned by 
Coofindustria, the national industrial employ- 
ers confederation. 

Gianni Locale Hi. the editor of T1 Sole-24 Ore. 
replies that his newspaper is a money maker — 

1 j-~"' “*'*“* * Xitt Ul tviuan, wnicn aas with profits from book publishing and other auo t 

1S76 rS“- S ne ^ s P a P er since its founding in services as well as the daily paper — and that Pacini, an official at the group’s"headquartere 
RenilhKr U ? 8 ballJe of its life against La Coofindustria could not exact any favors even in Mila 
in 1QT* -Arf ° r . asb Rom * m upstart founded if it tried. The market will decide,” he said. 

The paid circulation of n Sole-24 Ore stands 


The Comere della Sera of Milan, which has 


who went into television only in the mid-1970s, 
is also on the move. 

Rain vest, the Berlusconi holding company, 
today consists of 65 percent television interests, 
about 12 percent publishing, 10 percent finance 
and only the remaining 13 percent in real estate 
"and other” interests, according to Rosario 


in 10 * 7 * , 7 — — ■“*“ "vumb upstart tounacu 

In 1! . hasjsisc made a sensational jump 
m orcuianoa, leaving the Comere in second 
pfctte nauonwide for the Tim time 

KepubMica's paid daily circulation for the 
ast four months was 690.000 copies, up from 
an average of 486,000 last year. The Comere 
TTo ^00,000 copies a day according to 

u ®° Siille. the new editor, who took over two 
months ago and is living to turn the paper 
around. ' 

Another duel is pitting n Sole-24 Ore, which 
was founded 123 years ago and until last fail 
had a monopoly in the finance field, against a 
new tabloid financial dail y Italia OggL Both 
are edited in Milan. 

The newcomer is promising its readers a 
fresh, more critical view of the world of Italian 
corporations, and in an aggressive promotion 
campaign has called itself the country's only 


at 250.000 copies daily. It doubled from 1982 to 
1986 — a faster rise than that of any general- 
interest newspaper —and closely paralleled the 
graphs in the stock tables of ihe Milan bourse, 
Mr. Located! said. Unlike the stock market, it 
has leveled off but not declined. 

Italia Oggi, after liule more than six months 
on the newsstands, has a paid daily circulation 
of just ova 90,000 and will reach the break- 
even point at 110,000, according to Marco 
Borsa. its editor. 

A new financial weekly, Milano Finanza. 
also come out last month, and publications 
■ranging from L’Unitk the Communist Party 
newspaper, to Repubblica have expanded and 
improved their financial coverage. Even Cor- 
riere dello Sport is publishing daily stock tables. 

Silvio Berlusconi, the real estate developer 


Milan. 

Mr. Berlusconi’s latest move a week ago. was 
to sign a contract with a state-owned satellite 
company giving him the te chnical means to 
transmit live television programs simultaneous- 
ly to his 17 regional stations around the country 
instead of sending cassettes. 

All he needs now is a government decision 
permitting private companies to use simulta- 
neous transmission. Christian-Democratic pol- 
iticians in Rome have been blocking this, but 
future governments are expected to grant it. 
When that happens, Mr. Berlusconi will have 
scored his final victory ova RAL the state 
television company, whose monopoly he has 
been steadily eroding. 

In the newspaper field. Mr. Berlusconi 
achieved financial control earlier this year of II 
Giomale, the conservative Milan daily. He now 
owns 70 percent of the company, up from 37.5 
percent. 


Why did he buy a daily papa, and why this 
particular one? Mr. Pacini explained that II 
Giomale. under its editor, Iodro Montanelli, is 
a rare “nonconformist voice" that Mr. Berlus- 
coni, as a Milan-based industrialist, warned to 
keep alive. The papa. Mr. Pacini said, was “the 
only space still open between the leftist Re- 
pubblica and the Corners della Sera, which is 
too bourgeois.” U Giomale, he said, requires 
large new investments to survive, and Mr. Ber- 
lusconi is willing to spend the money. 

Repubblica. the brain child of Eugenio Seal- 
feri. its editor and co-founder, is in a category 
of its own among Italian dailies. 

There are only three general-interest dailies 
that can be called national newspapers. Two of 
them — the Comere and La Stampa in Turin — 
derive their strength from blanketing their 
home regions and then expanding to a national 
audience from there. 

Repubblica, by contrast, was a national 
newspaper from the start, with no local constit- 
uency. Based in Rome, it never had the finan- 
cial backing of major businesses that Stampa 
and Comere have enjoyed. 

Its main fare has always been politics and its 
style is provocative in ail directions. At first it 
was aimed chiefly at left-leaning nonparty in- 
tellectuals in big cities such as Rome and Milan. 


Lata it added sports, human -mierest and 
tertainment coverage, which at first 11 , 


hv the Mondadori publishing house, which 
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found beneath its dignity. Still later it ad 


publishes the weekly Panorann 

pyy . Mondadori and Editonale 


IUUUU KIU»U1 lUgmuj. — — ■ •_] 

cultural supplements aimed a t^the^p t^^^ 


elite. The latest innovation is a ; 
weekly financial supplement . 

Hie Comere — under Mr. Still* — Jf 
to pull out of 10-year crisis during which it lost 
both circulation and its credibility as an opin- 
ion maker. t 

His task, Mr. SuUe said, is to take a g” 531 
newspaper that has lost touch with the woes 
and make it “less boring and more modem 
without sacrificing seriousness and credibility. 

The Comere’ s problem is not unique. “Other 
great newspapers, including Le Monde and the 
Times of London, had to be turned around, 
Mr. Stille said. 

The newspaper is financially sound — 3 
consortium beaded by the Agnellis of Fiat took 
ova Rizzoli, the publishing company of which 
it is a part. “We are malting a profit," he said. 
“We have a solid engine, and we have begun to 
change and oil the rusty pans." His plans 
include expanded Financial coverage. 

Fifty percent of Repubblica is owned by 
Editorials L'Espresso, in which Mr. Scalferi has 
a minority stake and which also publishes the 
weekly Espresso. The other 50 percent is owned 


r^Bpr«saal though sharing the ownership of jf 
Repubblica. are arch competitors in the nation- 
al magazine field. ... 

Two related families — Mondadon and For- 
men ton - own 50.3 percent <rf the holding 
company AME Fraanzana, which in turn owns 
50 3 percent of Mondadon. Carlo de Beoedet- 

ti’s Sabaudia holding company owns 2p per- 
cent of Mondadori and 15-5 percent of AME, 
as well as 17 percent or Editonale L'Espresso. 

The boards of Italian newsstands are groan-' 
in- under the heft of thick magazines, many of 
them new, with titles like Piacwe (Pleasure) and 
Capital aimed at the market of the newly afflu- 
ent or pleasure seekers or both. 

Mr Berlusconi, a new arrival among publish- 
cts, is' set to move into the expanding market. 

His plans include construction of a prqgt 
complex with a capacity to print 
copies of his Sonisi e Canzom (Smiles and 
Songs), a TV guide and nght-anenainment 
ipa^zme that now sells about two million 
copies. There will be room for a new magazine 
called Tdepid (More TV), which win make its 
appearance in the falL as well as a new movie 
inagzzine and family and women's weeklies. 





Along Indian Border, 
China Rattles the Saber 


By Edward A. Gargan 

Vfw York Times Service 

LHASA. Tibet — As tension 
along China’s easternmost border 
with India continues. China is 
pouring large numbers of soldiers 
and weapons inLo the sparsely pop- 
ulated mountainous area along the 
two countries’ disputed border. 

In the last two weeks, convoys of 
troops, artillery, rockets and sup- 
plies have been winding over the 
dusty gravel road leading to the 
border. 

One day last week, Chinese 
Army trucks covered with thick ol- 
ive-green camouflage netting trun- 
dled through the southern town of 
Zedang toward the border 75 miles 
(120 kilometers) away at a rate of 
one a minute over a period of six 
hours. In one convoy. 14 four- 
wheel-drive trucks were seen haul- 
ing camouflaged artillery pieces. 

Both Indian and Chinese offi- 
cials emphatically deny that there 
have been any conflicts between 
the two armies. Nonetheless, both 
Tibetans and Westerners with long 
experience in Tibet said the level of 
military activity exceeded even the 
usual highly visible presence of the 
Chinese Aimy here. 

Since 1960. China and India 
have contested their boundaries, 
drawn vaguely by Britain in 1913 
and 1914. After the Communist 
takeover in China in 1949, the new 
government rejected that demarca- 
tion. In 1962, the two countries 
fought a brief end indecisive war 
along sections of the 700 miles of 
mountain ridges running from 
Bhutan to Burma, which the British 
government had declared the offi- 
cial borda. 

Concern among Western coun- 
tries over the possibility of armed 
conflict between the world’s two 
most populous nations is acute, 
and diplomats and military atta- 
ches from various countries have 
visited Lhasa and nearby towns in 
recent weeks. Two army liaison of- 
ficers from the U.S. Consulate in 
Hong Kong were in Lhasa. 

Two Western journalists, a re- 


military officials barely five miles 
from the Indian borda. in an area 
closed to foreigners. This week, of- 
ficials in Lhasa were to question 
the journalists about their activities 
in the closed military zone. 

In addition to the continuous 
flow of arms and soldiers south and 
east toward the borda. there are 
other signs that Chinese military 
officials are preparing for the possi- 
bility of clashes. 

In Lhasa, the army hospital near 
the ancient monastery of Sera was 
cleared of ill tourists. One such 
tourist said that the hospital, which 
is considered the best in Lhasa, was 
empty of patients when he left but 
that ihe staff appeared to be pre- 
paring for large numbers of new 
patients. 

For two weeks, from May 6 to 
May 20. Tibet’s only civilian air- 
port. in Gonggar. 70 miles from 
Lhasa, was closed to commercial 
flights on even-numbered days. 
This has not occurred since Tibet 
was opened to foreign tourists sev- 
en years ago. according to Tibetans 
and Westerners. On even-num- 
bered days, large military trans- 
ports were seen at the airport un- 
loading equipment. A Western 
diplomat said he saw rockets bong 
loaded onto trucks. 

In the last two weeks, helicopters 
and fighters have frequently roared 
.over this city of 150.000. A resident 
of Lhasa said, when a fighter 
streaked ovahead. “Oh, that's the 
war.'’ Lhasa residents say that nei- 
ther helicopters or fighters have 
eva flown over Lhasa with such 
regularity. 

Around Lhasa, soldiers and 
armed policemen brandishing Ka- 
lashnikov rifles and submachine 
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The Auocmd Pran 

TOPSY TORO — At the San Isidro Fair in Madrid, Juan .Antonio Ruiz, who fights as Es 
Partaco, executes a pass. The bull's bom was rammed into his bead but the fight went on. 


Joint Draft 
Completed on 
Missile Pact 


WORLD BRIEFS 


guns have set up numerous road- 
blocks where all vebicles are 


n jour 

porter for the Finnish newspaper 
Helsir 


lelsingin Sanomat and a free- 
lance photographer from Canada 
were caught last week by Chinese 



checked. Soldiers carrying auto- 
matic weapons and marching in 
small groups have occasionally ap- 
peared on the streets as well. 

Chinese and Indian officials 
have met seven times since 1981 to 
discuss the demarcation of their 
border, but both sides say there has 
been no progress. The contested 
area, about 34.000 square miles 
(88,000 square kilometers) of large- 
ly inaccessible mountains and val- 
leys. was declared a state, called 
Arunachal Pradesh, by India last 
year. That enraged the Chinese, 
who also claim the land. 

When first drawn, the boundary, 
then called the McMahon Line, 
was to cut across the ridges of the 
highest peaks between Bhutan and 
Burma. At the time the boundary 
was drawn, however, there was no 
certainty about which were the 
highest mountains. 

China and India also dispute 
more than 14.000 square miles of 
their Western border, which New 
Delhi claims belongs to Kashmir 
and Beijing insists is Chinese terri- 
tory. 


Syria Vows to Avenge Assassination; 
New Lebanese Prime Minister Named 


By Nora Boustany 

Uashmgl'Ml Pvtt Service 

BEIRUT — Vice President Abd- 
el Halim Khaddara of Syria vowed 
Tuesday night that the killers of 
Prime Minister Rashid Kararai of 
Lebanon would be punished. 

This was the first direct Syrian 
Lhreai to avenge the death of their 
closest and most influential ally in 
Lebanon. 

The warning coincided with ac- 
cusations by Moslem leaders that 
the Christian militias had been be- 
hind a bomb blast Monday night 
aboard an army helicopter carrying 
Mr. Karami from northern Leba- 
non to Beirut. 

Salim al-Hoss. 57. a Sunni Mos- 
lem who was named acting prime 
minista. said Tuesday that he 
would pursue his predecessor's po- 
licy of national dialogue. 

“I am going to continue the work 
and follow the political path of the 
assassinated prime minister.” said 
Mr. Hess. 

Mr. Khaddam. who was in Trip- 


oli to attend the state funeral for 
Mr. Kararai on Wednesday, said. 
“We are confident that the sinful 
hand which carried out this crime 
will be severed and it will receive 
harsh and painful punishment." 

The Lebanese justice minista, 
Nabih Beni, blamed agents of the 
Lebanese Forces militia for Mr. 
Kar ami's assassination, asserting 
that the Christian militias had 
"agents who have unfortunately in- 
filtrated the ranks" of the Lebanese 
Array. 

Mr. Bern, leader of the Shiite 
Moslem Amal movement, said that 
those involved in the slaving “must 
be exposed." although he expressed 
doubts that a military investigation 
would produce any results. 

Two organizations wiih similar 
titles, the Organization for Aveng- 
ing Martyrs of Islam and the Orga- 
nization of Islamic Vengeance, 
claimed credit for Mr. Karami's 
assassination in statements made 
to foreign news agencies in Beirut 
and Paris. 


Mr. Hoss said he would not stay 
on as head of the government. He 
said the cabinet would save as a 
caretaker government “until dis- 
cussions take place on the govern- 
mental problem to save the country 
from its deteriorating political and 
economic predicament" 

"We should work to correct the 
problems caused by the political 
impasse." he said. "This is what 
Karami was always asking." 

Mr. Hoss served as prime minis- 
ter from 1976 to 1980. 


Romanian Killed as He Flees 

The Associated Press 


BUDAPEST — A 28-year-old 
Romanian was killed Friday in 
Hungary by Romanian guards af- 
ter fleeing his country. The guards 
followed him through Yugoslav 
territory and then into Hungary, 
the Communist Party newspaper 
Nepszabadsag said. 


Compiled by Our Staff From Dispatches 

GENEVA — U.S. and Soviet 
arms negotiators have completed 
the first version of a joint draft 
treaty that calls for the elimination 
of their nations' intermediate- 
range nuclear missiles in Europe, a 
Soviet negotiator said Tuesday. 

“As a result of the work done at 
the current round, said Alexei A. 
Obukhov, the deputy leader of the 
Soviet arms negotiating team, “the 
sides have drafted the first joint 
draft text of the treaty on medium- 
range missiles.” 

He said that much work re- 
mained to be done and that the two 
sides would now concentrate on 
removing numerous areas of dis- 
agreement in the joint document. 

It is the first time that the two 
sides have been working from a 
single, joint treaty document since 
they resumed arms control efforts 
in March 1985. 

Mr. Obukhov said at a news con- 
ference that negotiators had com- 
pleted the document on Monday, 
putting together a single text from 
rival drafts. 

A spokesman for the U.S. dele- 
gation, Terry Shroder, confirmed 
that the first draft text had been 
completed. 

Mr. Obukhov specified three 
U.S. demands as unacceptable: 

• The right to convert medium- 
range missiles, which have a range 
from 600 to 3.000 miles (1.000 to 
5,000 kilometers), into shorter- 
range weapons instead of eliminat- 
ing them. Shorter-range missiles 
have a range of 300 to 600 miles. 

• Requiring the Soviet Union to 
begin destroying medium-range 
missiles first because it has more of 
them. Mr. Obukhov said the Soviet 
Union wanted both sides to start 
the process at the same time. 

• Basing the remaining 100 U25. 
medium-range nuclear warheads in 
Alaska, which is within range of 
Soviet territory. There have been 
proposals at the talks to allow each 
side to keep 100 intermediate range 
warheads, with the Soviet warheads 
to be deployed in Soviet Asia. 

Aides to Mr. Obukhov said that 
a treaty could be completed some 
time in October, aD owing a summit 
meeting between President Ronald 
Reagan and the Soviet leader, Mik- 
hail S. Gorbachev, to be held in 
November in Washington. 

“I think we will be able to find 
common language on verification," 
Mr. Obukhov said. “We are for 
strict verification, including on-site 
inspections." 

Mr. Obukhov said that any par- 
allel accord on shorter-range mis- 
siles must include the "liquidation” 
of the UJS.-contxolled warheads for 
West Germany’s 72 Pershing 1-A 
missiles. These have a range of 
about 450 miles. (Reuters, UPI) 


U.K. Loses Case Against Newspapers 

LONDON (AP) —A High Court judge ruled Tuesday that there are up 
legal grounds to charge three newspapers wtto contempt of court for 
publishing extracts from the memoirs of Peter Wright, the retired opera- 
tive of MI5. the British counterintelligence agency. 

The judge. Sir Nicolas Browns Wilkinson, rejected the government's 
contention that The Independent, the London Daily Nero and the 
London Evening Standard were in contempt because they knew abouiV 
injunctions barring two other papas from publishing the material The 
government said it would appeal and Attorney General Sir Michael 
Havers warned that anyone publishing or b roa dc a s t ing Mr. Wrights 
work still risked contempt charges. 

The government has blocked British publication of Mr. Wright* 
memoirs, “Spycatcher," for two years. It is appealing an Australian court 
order that would allow publication there. 


Sweden Increases Militaiy Budget 


STOCKHOLM (UPH — The Riksdag, Sweden's unicameral parlia- 
ment, approved on Tuesday a five-year military budget that provides for 
the first real-term increase in Swedish military spending in 15 yeas. 
Critics of the budget argued that the increase, 1 5 percent annually in real 
terms, was not enough. 

The budget was adopted more than five years after a Soviet submarine 
ran aground off a southern Sweden naval base. The incident led 
change in the security policy in Sweden, a neutral country that had 
<raifng down its military forces since 1972. Under the plan, the mun' 

mobile anti-aircraft missile batalHoos wifi be doubled to four. To < 

submarines, warships will be fitted with new sonars and more sea floe 
early-warning systems will be set up. j 

The spending increase wifi be about half of what the nriEtaiy ha 
requested. Next years military budget will be 23.8 billion kronor (S3.; 
billion). 



Khomeini Abolishes Islamic Parly 

NICOSIA (AP) — Ayatollah Ruhollah Khomeini, the Iranian spiritual 
leads, has abolished the Islamic Republican Party, warning that “sowing 
discord is one of the greatest sins," the party newspaper, Jomhoorilslami, 
reported Tuesday. 

The decree Monday by Ayatollah Khomeini to abolish the party 
followed a request by the Iranian president, Ali Khamenei, and by the 
speaker of the parliament, Hashemi Rafsanjam. The paper quoted die 
officials as saying that while the party had played a major role at die 
beginning of the revolution, it had outlived its. usefulness and 
provide an excuse for discord and factionalism. 1 ’ 

The party held its first elections in 1979, under the leadership of 
Ayatollah Mohammed Hussein Beheshli, then the second most powerful 
leader in Iran. He was killed along with more than 70 others when a bomb 
explosion destroyed the party headquarters in 1981 . 
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Duarte Announces Reforms, Amnesty 


SENSUNTEPEQUE, El Salvador (AP) — President Jos4 Napofcfa 
Duarte marked the start of his fourth year in office by announcmg 
economic and social projects, an amnesty for political prisoners and 
permission for 98 wounded guerrillas to leave the country. 

Mr. Duarte traveled Monday to tins town, 50 miles (80 Itikmetes) 
northeast of San Salvador, to inaugurate a health center. He laid 
legislators, military commanders, diplomats and visitors thaihe woukTt 
permit the wounded guerrillas to seek medical treatment outside ET 
Salvador, but insisted that the rebels free rune people they kidnapped, 
including two mayors. 
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In Iraq, Even the Weather Is a Secret, but News Gets Around 


By Jim Hoagland 

Washington Poir Service 

BAGHDAD — In a closed soci- 
ety. information is often tbe most 
severely rationed commodity. Here 
in Iraq, the long war with Iran has 
reinforced that truism. Even weath- 
er forecasts are now secrei. as a 
Western diplomat trying to get in- 
formation from the government 
about an imminent dust storm dis- 
covered recently. 

But like blind persons who devel- 
op a sharper sense or hearing to 
compensate for sensory depriva- 
tion. politically aware Iraqis are 
among tile world's most resource- 
ful hunters for the stray fact that 
reveals a larger meaning. They 
stalk them between the lines of offi- 
cial communiques, in the arrange- 
ment of articles in the government - 
controlled media or. as in one 
recent case, at a funeral service for 
a fallen soldier. 


It was a service that attracted 
some of the nation’s senior military 
and political leaders as well as 
friends of the family. 

At the end. a Moslem cleric de- 
livered a closing curse on all of 


REPORTER'S NOTEBOOK 


Thus did a few Baghdadis be- 
come aware that Libya's erratic 
leader has switched sides in the war 
and is seeking better relations with 
Iraq. A check of the official media, 
in which criticism of Libya has now- 
disappeared. expanded this clue 
into fact. 


may have helped cut off one pan of 
the Iranian supply network. 


Iraq's enemies and summoned 
down a special wrath on the two 
Arab leaders who have supported 
Iran in the war. President Hafez al- 
Assad of Syria and Colonel Moam- 
mar Gadha/i, the Libvan leader. 


An embarrassed silence fell over 
the ranks of the VTP crowd. A mili- 
tary offica approached the holy 
man and with a pained expression 
spoke to him in a low voice. The 
holy man apologized to the crowd 
for having unwittingly made an er- 
ror and delivered the curse again, 
this time limitine it to Mr. Assad. 
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Why has Iraq not trumpeted 
this? In large part it is because 
officials are not sure why Colonel 
Gadhafi has changed his mind, or 
how permanent the switch will 
prove to be. They want more time 
before welcoming the mercurial 
Libyan back into the Arab ten:. 

Colonel Gadhafi has let it be 
known in other .Arab capitals that 
be had learned of the secret Iran- 

U.S. dealings before they were dis- 
closed in November and was furi- 
ous with Tehran for dealing with 
the Great Satan behind his back. 

His switch, if sustained, is of 
more than political interest. Libya 
is thought to have been a principal 
source for Iran of Scud surface-to- 
surface missiles and hi? defection 
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Despite the war. President Sad- 
dam Hussein has pursued an ambi- 
tious development policy that has 
changed the face of this ancient 
seat of the Abbasid caliphate. 

Until the price of oil dropped 
through the floor Iasi year, ihe Ira- 
qis had gun; and butter, using their 
own oil revenue and grams from 
Saudi Arabia. Kuwait and other 
Arab friends to pay for the war and 
a building boom that brought new 
office buildings, public monuments 
and housing developments. 

Many projects have been put on 
hold and luxury imports have been 
halted as scarce foreign exchange is 
used to pay for imported food sup- 
plies. which seem plentiful, and 
military needs. 

Not even the most skilled fact- 
hunters seem to have been able to 
bag solid estimates on how much it 
is costing Iraq lo fight the war. The 
highest estimates, which lend to 
come from the West, range uf to 
512 billion a year and are usually 
accompanied by guesses that Iraq 
must now- be $50 billion to 56G 
billion in debt to the Saudis and 
others. 

Bui these estimates probably 
convey a wrong sense of the pace 
and continuity of the fighting, as 
does much of the more episodic 
outside media reporting. Inevita- 
bly. such reporting focuses on the 
most intense periods of battle. 


which total perhaps four to five 
months or the year. The long inter- 
vals in which both sides regroup, 
such as tbe current lull, lend to geL 
ignored. 

If the fighting was as intense all 
year long as it was in January, Iraq 
would easily be spending S12 bD- 
lion a year, said one economist who 
has studied the subject. But the 
extended lulls produce a figure 
much closer to S5 billion, in his 
view, suggesting that Iraq's debt to 
its Arab neighbors is probably clos- 
er to S25 billion than to S50 billion. 


Former President 
Of Teamsters Tells 
Of Mafia Control 


New York Tunes Service 


A decade ago, an American jour- 
nalist in Iraq was treated as Lhe 
enemy. A reporter would be boat- 
ed for U.S. backing for Israel and 
the Kurdish rebels in the north, or 
for helping to support Central In- 
telligence Agency plots lo over- 
throw Mr. Hussein. 

it is not like that today. Just as 
the modern Sheraton arid Meri- 
diem hotels w-ith room service and 
in-house videos have displaced the 
funky old Baghdad Hotel's dank 
precincts, so have more polished, 
noncommittal information policies 
been designed to accommodate but 
not illuminate a visiting scribe from 
a country that is a potential ally. 

Today you are ignored rather 
than hated. And os a result, you 
come away with the sense of learn- 
ing even less than you could in the 
bad old days about one of the Mid- 
dle East's most stubbornly inde- 
pendent and willful nations. 


NEW YORK — Roy L. Wil- 
liams. a forma president of the 
International Brotherhood of 
Teamsters, has admitted being con- 
trolled by a top leader of the Mafia. 

In testimony Monday at a feder- 
al racketeering trial in Manhattan, 
Mr. Williams also said the current 
Teamster president, Jackie Presser, 
had told him of having Mafia ties. 

“I think," Mr. W illiams said, 
“that organized crime was filtered 
into the Teamsters’ union a long 
time before I came there, and it’ll 
be there a long time after Pm 
gone." 

The prosecution presented the 
testimony on videotape because 
Mr. Williams, 72, was too ill to 
appear in person. 

The tape was made March 16-17 
at the Medical Center for Federal 
Prisoners in Springfield, Missouri, 
where he is serving a 10-year sen- 
tence for a 1983 bribery and fraud 
conviction. 

The main defendant in the Man- 
hattan trial of 12 men is Anthony 
Salerno, who was convicted last 
year as the Genovese family boss 
on the Mafia’s ruling commission. 

The racketeering charges include 
accusations that he and his asso- 
ciates fixed the elections of Mr. 
Williams and Mr. Presser, 


Singapore Bishop Sees Lee on Arrests 

SINGAPORE (Combined Dispatches) — Archbishop Gregory Yohg 
said Tuesday he was convinced the Singapore government had nothing 
against the Roman Catholic Church when it accused 16 persons of a 
Marxist conspiracy and arrested them on May 21. 

Church sources said Prime Minista Lee Kuan Yew invited the arch- 
bishop and AnieHo Giovanni, the Vatican's representative based in 
Bangkok, to discuss the arrests of 10 church workers and six other 
persons under the Internal Security Act The act permits arrests witbiSUt a 
warrant and detention without trial. 

In Geneva, the International Co mmi ssion of Jurists urged Singapore 
Tuesday either to bring to trial or to release those detained. The human 
rights group issued a statement and a copy of a letter to Singapore's 
ambassador. See Chak Mun, protesting tbe detention. (Roden, UPI) 

Australian Death Now Is Laid to Dog 

DARWIN, Australia (Reuters) — Lindy Chamberlain, imprisoned tot 
life for murdering her 9-week-old daughter but freed after three years, 
was pardoned Tuesday after an official inquiry found evidence to support 
her contention that a dingo, or wild dog, had kflW the ch5&. 

The Royal Commission, in a 380-page repot, concluded that.ne^J. 
evidence presented at the inquiry had raised serious doubts about the? 
guilt of Mrs. Chamberlain and ha husband. Michael He had recawds 
suspended sentence for supporting his wife in the alleged murder. 

During the murder trial in 1982, Mrs. Chamberlain said that a dingo 
had grabbed ha baby from a tent in a desert area of central Australia In 
1980. The body never was found, but in February a tattered jacket -wa* 
found and Mrs. Chamberlain identified it as ha daughter's. ~ 
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For the Record 


Five suspected members of the Red Brigades have been arrested in 
Rome in connection with the March 20 assassination of an ItafiiUtAir 
Force general, Liao GiorgierL, Italian news age ncies said T uesday^fAP) 

Tbe Paris murder trial of three accused guerrillas of the leftist;!^* 1 
Acuongroup opens Wednesday in a special anti-terrorist court with & 
jury. The first trial was postponed indefinitely in December after 


jurors withdrew and a defendant threatened the judge. _ , (Rafted) 
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travel update 


Sweden Expects Disruption of Fli g hts 

diS22u/2 LM ^ (Reu lf rs; ~ to Md fran Swedm *?■ 

Oiavpted Wednesday, when air traffic Controllers plan to step upacaotf 

lers axe fP 00 said Tuesday. Air traffic trioto*- 

topped by law from going on strike. : * ; " 

Om-ksuc flights have been affected by a ban on overtime for ctffltrd- 
Sdtot SSS? - W ^ 111 colleagues who are side Official* 

^1!° ^ 10 ^ international ffi^us. 
Tto b W ge ha “ fl6rs «« nested on Twsda* 

ELTa i and otha hems from paSngrf 
40 haV ' 1*“ ^ 




Correction 


Jucsd *Z erred in naming the architect who A 
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Millions of U.S, Children 
Called Potential Failures 
la School and in Society 

D.. n. 1 * 


% Barbara Vobcjda 

Washington Pat Savi„ 




chfldren m the United 
32 ° f faa i?» ® school and 


ageis is twice that of any other 
Western nation. 

• Nearly 40 percent of public 
school students are minorities. 

• Delinquency rates among chil- 
then age 10 to J7 have increased 


society, creatine 11110 age 10 to 17 bav 

problons" f?r ia 2?E“??. 




Thor coahtion, the Forum of 
^jcattonal Or^uzation Leaders, 
^Presents the views of teachers, 

SS? sujxrimS 

rats, school boards and prind- 


JThe^tion warned that this 
potennaHy huge number of unpro- 
ductiye ataens - many of them 
handicapped by drag problems, 
powiy and their own criminal be- 
havror — will drain the economy 
through welfare and social setvii 
costs and seriously hamper the na- 
tion's ability to compete interna- 
tionally. 


, ^Monday, group called for 
federal and state governments to 
guarantee “an array of necessary 
educational services" designed to 
help such youngsters graduate 
fcpm high school. 

Suggestions included pre-kinder- 
garten classes, programs to im- 
prove^ parents’ involvement in chil- 
dren's education, assigning 
mentors to students who have re- 
peatedly failed in school, and giv- 
ing high school graduates who meet 
certain standards a chance at a job 
or college. 


"The educators said that a grow- 
ing body of evidence has prompted 
them to push the issue of these 
failing youngsters to the top of the 

national agenda 

•• "The American people have not 
accepted this as a major concern," 
said Mary Hatwood FutreH, presi- 
dent of the National Education As- 
sociation. which represents teach- 
ers. "Until it becomes a -national 
priority, well plod along as we are 
today." 

‘ The educators pointed to a ‘'rad- 
ical change" in die nature of stu- 
dents. citing these statistics: 

• Nearly one-fourth of the na- 
tion's children live below poverty 
leveL 

• Almost 60 percent of 4-year- 
olds wiD live in a single-parent 
household before they are 18. 

1 • The rate of births to UJS. teen- 


Aid Package 
For Maputo 
Is Uncertain 


S: 


By David B. Octawzy 

Washington Peat Service 

WASHINGTON —The Reagan 
ad minis tration appears to have re- 
jected a Democratic proposal, en- 
dorsed by the Soviet Union, for a 
joint humanitarian relief operation 
in Mozambique, US. officials said. 

-An estimated 4.5 million Mo- 
zambicans are suffering from food 
shortages. 

• The proposal, which would in- 
volve U.S. and Soviet coordination 
in distributing mostly U-S.-sop- 
plied grain in Mozambique, was 
iresented to the Soviet leader, Mik- 
jafl S. Gorbachev, in April by two 
Texas Democrats, House Speaker 
Jim Wright and Representative 
Mickey LeUnd, the chairman of 
the House Select Committee on 
Hunger. 

■ The United States was to provide 
grain and the Soviet Union was to 
.provide planes, helicopters, tracks 
and ships, Mr. Wright said. “At 
each delivery point, there could be 
"a Soviet and American person,” he 
noted. 

Mr. Gorbachev found the pro- 
posal “very interesting" and pro- 
posed further talks, Mr. Wright 
said. The speaker said he men- 
tioned the proposal to Secretary of 
State George P. Shultz and his reac- 
tion was "not what I'd call an ex- 
pression of wild enthusiasm, but be 
didn’t sav, ‘Don't do that.' ” 

Mr. Wright said he met last 
month with Chester A. Crocker, 
assistant secretary of state for Afri- 
can affairs, and was told that the 
Reagan adminis tration preferred 
working through United Nations 
disaster relief office in Maputo, the 
Mozambican capital. 

Several US. officials said they 
believe it is highly unlikely that the 
Reagan administration will accept 
a partnership agreement with Moa- 
*cow in Mozambique, where a 
Marxist government is batt ling a 
self-described anti -communist in- 
surrection. 

■ Rebels Attack Bases 

Rightist Mozambican rebds said 

Tuesday they had attacked military 
bases inside Zimbabwe for the first 
time, Reuters reported from Lis- 
bon. 


Egypt Raises Sugar Price 
As Part of Pact WthJMF 

Reuters 

’ CAIRO — Egypt increased sug- 
ar prices on Tuesday by 8 pen»J‘ 
as pan of an agreemeni . wi th th 
International Monetary Fund that 
provided Cairo with S325 million 

™ Thecaa of 22 poun* I 00 ? 
eraml of sugar rose to 65 piasters 
Sants) from 60 piaster- Gov- 
ernment stores ^ 

2.2 pounds of subsidized sugar for 
10 piasters to people with ration 


• Drug use by teen-agas is the 
highest for any industrialized na- 
tion. 

The coalition also cautioned- that 
the current education-reform 
movement may be contributing to 
the problem by raising standards 
without providing extra help for 
students, thus encouraging more 
youngsters to leave school before 
graduation. 



Du Pout’s Controversial Ideas Are Drawing Attention 


bUBnUPI 

Pierre S. du Pont 4th 


By EJ. Dionne Jr. 

New )V W: Times Service 

DES MOINES, Iowa — Quietly 
but persistently, serious Republi- 
cans are asking this question: Is 
Pierre S. do Pom 4lh on the way to 
becoming a serious contender for 
the Republican nomination for 
president? 

On the face of it, that status 
would seem a long way off. Mr. du 
Pom still hovers at about 1 percent 
in polls of Republicans, both na- 
tionally and in Iowa. 

Until Mr. du Pom announced his 
candidacy last year, almost no one 
thought of him as a potential presi- 
dent 

Bui if there was unanimity on 
anything at this past weekend's 
Midwestern Republican Leader- 
ship Conference in Des Moines, it 
was that Mr. du Pont was the Re- 
publican presidential candidate 
who did himself the most good. 


"He has a lot of very realistic 
ideas.” said Paula Damke. a party 
leader from Lincoln. Nebraska. 
"He was very impressive.” 

Ariy&s Brown, ah*? of Lincoln, 
was impressed as. well. Her only 
doubt was the main plague or the 
du Pont candidacy: "People don't 
think he can win it." she said. 

But one impressive weekend at 
one Republican "cattle show." as 
politicians coil the joint appear- 
ances of presidential candidates, 
does not a candidacy make. And 
some of the ideas that Mr. du Pont 
uses to set attention may be. in the 
end. the undoing of his candidacy. 
But Tor the moment Mr. da Pont 
52. is enjoying the attention. 

He has built tus candidacy on 
these proposals: 

• He would gradually end all 
farm subsidies over five years. Mr. 
du Pom argues that farming should 


be pan of the free market like most 
other economic activities. 

• He urges the scrapping of Aid 
to Families With Dependent Chil- 
dren and other welfare programs 
rep lacuna them with compulsory 
work at 90 percent of the minimum 
wage. “If you don't work," he says, 
nearly always to applause, “you 
don’t get a check." 

• He would make Social Security 
payments partly voluntary by al- 
lowing participants to place their 
coniribuuons for an entire year in 
an Individual Retirement Account. 
For each year a taxpayer dropped 
out of the program, his or her ulti- 
mate Social Security payment 
would be cut by I -40th. 

• There should be mandatory 
drug testing for high school stu- 
dents. 

• Every American would be eli- 
gible for loans for education or 
retraining. The government would 


guarantee the loans. The program 
would apply as much to students as 
to displaced workers- “People 
should be empowered to invest in 
themselves,” he says. 

What lies these ideas together is 
Mr. du Font's modified libertarian 
philosophy, a view that individuals 
should make their own choices and 
be held responsible for them. 

Representative Jack F. Kemp of 
New York, another Republican 
presidential candidate, argues that 
a politician who would tamper with 
Social Security “is a candidate Tor a 
frontal Joboiotny.” Mr. du Pont 
says he is “surprised at Jack for 
defending the status quo." 

In debating Mr. du Pont, former 
Governor Bruce E. Babbitt of Ari- 
zona, a Democratic presidential 
candidate, said some of Mr. du 
Pom’s proposals put him “to the 
right of Jesse Helms.” 


Mr. du Pont, a former Delaware 
governor, had a rather liberal re- 
cord when he served in the House 
of Representatives. He says he 
moved from fairly conventional 
moderate Republicanism to his 
current view when he saw the posi- 
tive impact of tax cuts on the Dela- 
ware economy. His conversion to 
“supply side" conservatism, he in- 
sists, has nothing to do with politi- 
cal expediency. 

jf Mr. du Pont is to have a real 
chance at nomination, the mechan- 
ics are rather simple: He will spend 
most of his time in Iowa and New 
Hampshire, preparing for a re- 
spectable finish. If he were to out- 
poil Mr. Kemp in the caucuses in 
Iowa next winter and run third, he 
might be on his way- 

Expeciauons of him are so low 
that he does not have to do any 
better than that to slay in the race a 
while longer. 



tobart Mi/ltw Anoodad Pm» 

FIRE'S AFTERMATH — Two residents of Pebble 
Beach, California, surveying die ruins of their bouse, 
wbteh was destroyed with 32 others in a fire that raged 
across 140 acres of a wealthy residential area. More 
than 200 people were forced to flee, and damage was 
estimated at S18 million. The Maze was believed to have 
been started by a campfire left by partying youths. 


AMERICAN TOPICS 


Problems of Cities 


Are Getting Worse 

As race riots erupted in Amer- 
ican dues in the long, hot sum- 
mer of 1967, national lead ere 
gathered in Washington to find 
ways to deal with the violence 
and its causes. 

Late last month the organiza- 
tion that emerged from that cri- 
sis, the National Urban Coali- 
tion. convened again in 
Washington and agreed that few 
of the problems that drew the 
group together 20 years ago have 
been solved. 

“Homelessness afflicts many 
thousands more people today 
than it did two decades ago," 
said Carl Holman, a former jour- 
nalist and college professor who 
has been the coalition's president 
since 1971. “Substance abuse 
w as a problem in 1967; it is epi- 
demic in 1987." He also listed 
“illiteracy, the health care crisis, 
the disappearance of low income 
housing.” 

“Would those 800 dignitaries 
who gathered in 1967," Mr. Hol- 
man mused, “have imagined that 
today we would seriously be 
speaking of a permanent under- 
class?" 


Notes About People 


Senator John Glenn, 65, Dem- 
ocrat of Ohio, says he may run 
a gain for president, bat only if he 


is able to pay off the S2.1 milli on 
balance remaining from his 19S4 
campaign debt. "If we get that 
taken care of and behind us, ob- 
viously a decision would have to 
be made.” he said, adding, in a 
reference to Gary Han, “When 
Gary got out. it obviously 
opened things up tremendous- 
ly-” 

Jimmy Carter. 62. and his wife 
RosaJynn, 59. are co-authors of a 
new book, “Everything to Gain: 
Making the Most of the Rest of 
Y’our life" (Random House. 
SI 6.951. “Our purpose." Mrs. 
Carter told l I.S. News & World 
Report, “was to show people a 
few simple rules for living long- 
er.” She said of the former presi- 
dent’s political future, “I would 
like for Timmy to run again, but 
he won't do it." Mr. Carter said: 
“Well, I couldn’t get elected, to 
start with. And I've had my term, 
and I'm satisfied that the Demo- 
crats will put forward some big 
people in the next term. Besides, 
we have a stood life now.” 


than gasoline. One oil company 
agreed to sell methanol at 75 
percent of its stations in Califor- 
nia. and another is considering 
the idea. The state plans to subsi- 
dize bus and truck fleets that 
convert to methanol, which will 

sell for roughly the same price as 
gasoline. 


Six young Soviet Jews will be 
allowed by their government to 
study for the rabbinate in the 
United States with the under- 
standing ih3t they will return to 
lead Soviet synagogues, accord- 
ing to Rabbi David B. Hollander 
of Brooklyn. New Y’ork. .As head 
of a delegation of Orthodox rab- 
bis who have returned from the 
Soviet Union, he called the ar- 
rangement a breakthrough un- 
thinkable just a few years ago. 
But Rabbi Haskel Lookstein of 
Manhattan called the program a 
diversion from the "real issue” of 
increased emigration for Soviet 
Jews. 


Short Takes 


California has taken another 
big step toward cleaning up its 
smoggy air. The state, which has 
led the country in controlling 
automobile pollution, is promot- 
ing the use of methanol, a form 
of alcohol made from natural gas 
and coal, that is less polluting 


One reader has written The 
New Y’ork Times saying she has 
learned to put up with being put 
on hold when she makes tele- 
phone calls, and to endure re- 
ceiving unsolicited advertising 
messages on the phone. What 
Leslie Chambliss was not pre- 
pared for was a recent call with a 
recorded message saying: “Hi. 
We have something exciting to 
sell you, but all our representa- 
tives are busy at the moment so 
please hold the line for the next 
one available." Ms. Chambliss 
said what she is trying to hold 
now is her temper. 


— ARTHUR HICBEE 


Following the death of the Islamic art historian, Antony Hutt, 
some 18 months ago, a part of his important and superb 
collection has now been released by his mother to 
A Wellesley Briscoe and Partners Limited for a 

VERY IMPORTANT AUCTION 

OF 

HIGHEST INTERNATIONAL MERIT 

OF THE SECOND PART TO BE AUCTIONED IN LONDON 

THE ANTONY M. HUTT 
COLLECTION OF 

RARE ANTIQUE EASTERN RUGS & TEXTILES 

FROM PERSIA. ASIA MINOR. CZAR1ST RUSSIA & CHINESE TURKESTAN 
INCLUDING EXCELLENT SILKS & OTHER IMPORTANT ENTRIES 
Antonv Max Hull died in October 1985 at the early age 01 53, alter a 
period or ill health. 

He (ud been educated at Mill Hill and Worcester College. Oxford. Alter 
a period on rhe Slock Exchange. irawlling. and running his own an 
gallery in London, he returned 10 academic studies at ihe School of 
Oriental and African Studies. University of London, where he increased 
and resumed his life-long passion for the an of rhe Middle East. His 
studies led to several periceh in the Middle East where he also served as 
Assisant Director 01 the British Institute of Persian Studies in Tehran. 

His academic studies, writings and acquisitions were especially relaied 
to Iran where he col leered and travelled extensively 
Hts long association with the major Islamic festivals, especially those in 
London in 1971 and t97o, which he was instrumental in organising, and 
the International Carpet Conference, meant that exceptionally important 
and magnificent creations passed through his hands. 

His superb collection v»s supported not only bv his practical experience 
and exceptional know ledge of the an of the Middle East but also by one of 
the most extensive photographic archives on the subject ever created by 
an individual. 


A WELLESLEY BRISCOE & PTNRS. LTD. 


AT OUR FULHAM SALEROOM, ROXBY PLACE, LONDON 5W6 
TELEPHONE 01-381 8538 FAX 01-381 4262 


ON SUNDAY 7th JUNE AT 3.00 PM. 

ON VIEW: SATURDAY 6th JUNE 11 AM.-5 PM. 
AND DAY OF SALE FROM 1.00 PM. 


Directions: Travelling west along Old Brampton Road tale first 
turning left after West Brampton tube station into Seagrawe Road - 
Take first left again into Koxby Place 
TERMS: CHEQUE. CASH AND ALL MAI OR CREDIT CARDS 



Move up to luxury plus in Cairo. 
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Stay at the Ramses Hilton, and let our Premium Plus package 

I further enhance your enjoyment of one of Cairo’s most ultra- 
^ modem hoteLs. 

Just hook more than 18 hours in advance for a stay of three 
a nights or more, ask for the Premium Plus programme and we’ll 

1 give you:- 

* A double room for the price of a single. 

. * A complimentary botde of Scotch in your room. 

* Daily complimentary American buffet breakfast. 

* 2S% discounron all purchases at the Ramses Hilton ‘Saadof 
Egypt' silver gift shop. 

* A traditional silver cartouche, free with each purchase from 
’Saad of Egypt'. 

And, in addition to all these benefits, you’ll enjoy the 
facilities of one of Cairo's finest hotels; luxurious guest rooms, a 
comprehensive business centre, health dub, .swimming pool, 
superb restaurants, and magnificent views from our bar and 
lounge on-the 36th floor. 

Finally, our Executive Floors provide a new dimension in 
luxury with their own Concierge, the convenience of an 
expedited and separate check-in and No Stop Check-Out service, 
3 nd a private lounge, where you can enjoy complimentary 
continental breakfast, cocktails and canapes. 

Enjoy die Ramses Hilton - and all the extra benefu&of our 
Premium Plus package too. 

ForrvsenuOom. collyourtranel agent, any Hilton international 
\ hotel or Hilton Resen -ation Service in Copenhagen, Frankfurt. 
London. Madrid. Milan. Oslo. Paris orStoddxibn. 



Ramses Hilton 




Backing the process of economic 
growth, promoting and funding busi- 
ness ventures, financing innovation - 
these, fundamentally have always 
been the objectives of our work. 

We finance private and public in- 
vestments and industrial and com- 
mercial exports. And this e xplains why 
in 1986 our business volume 
amounted to more than DM 193 billion. 

International capital markets are 
on the move: new techniques, new 
services, new products. For customers 
this means new opportunities. 

For WestLB this means transforming 


WestLB Group 

in DM millions 


1936 


1985 


Business Volume 
Total Assets 
Capital and 
Reserves 
Operating Result 
Group Profit 


193.478 1186 . 327 ) 
148.219 ( 142 , 109 ) 


WestLB 

TheWestdeutsche Landesbank. 


4.076 ( 
1 ,005 ( 
91 ( 


4.0321 
1 .007) 
34 ) 


financial needs- into assets which 
meet investors’ interests. 

Our efforts are producing success 
- in innovative products, in faster 
service, through intensive cooperation 
with our clients. 
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Jordan and the PLO at one point 'Oniike flic rest of the WesTBank, ways of Mea Shearim. an isolated 
supplying grants to buMera. aaSiaiy law applies. East compound that resembled a medi- 


Tomorrow: The Palestinians 




Stockholm to Bangkok. One-stop from Amsterdam, London, Paris and Zurich to Bangkok. 
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With The .V* York Time, and The UaJanpUM Pan 


Irish Ayes and Europe 

at ■■■ 


Euroo^ r ^ ^ said a - ve 10 1110 
ST 0 Community's harmless little 
amendment l0 ^ Treaty of Rome a]kw . 

mg more majority voting, and thus a bit 
S d lay ' in ^ ““^cdon or a genu- 
?ki l Euro P ea n market by 1992. Sen- 
?k . e Insh V0lCT re j«t«i the thesis 
that this menaced the country's tradition- 
al neutrality. with NATO under the beds. 
„ wSfr E ^ ro P ean Act can now oper- 

tv • 11 b ” Jn ® faster progress? 

This :s not Europe's most glorious mo- 
ment. It has become increasingly inward- 
looking. Far from creating its own eco- 
nomic unity and then moving toward 
broader horizons, it seems bogged down. 

Internal war is rife. The dispute about 
farm prices, a hardy annual drags on. 
and longer-term reform of the extrava- 
gant Common Agricultural Policy re- 
mains talk rather than action. Some "small 
progress has been made to reduce excess 
Output of milk and beef, but there is no 
advance on grains, which Europe grows 
at. vast expense compared with world 
prices. There is deadlock on the revision 
of the sysLem whereby fanners are pro- 
tected against changes in exchange rates, 
which means that revaluation of an over- 
strong currency has no effect on the in- 
centive to the West German farmer, for 
example, to overproduce. The nonsense is 
compounded by the latest proposal to put 
a new tax on vegetable oils and fats — 
margarine and olive oil, for example — in 
order to subsidize the Europeans who 
produce them aL high cost. Just why put- 


ting up the price of these products will 
reduce the cost of subsidizing the produc- 
ers is unclear. The tax would reduce de- 
mand but not the incentive to produce. 

External war is also rife. When Portu- 
gal and Spain joined the Community, 
their external tariffs started to fall toward 
the average for the EC as a whole. Now 
the Community threatens to raise tariffs 
a g a ins t Japan on the grounds that Japa- 
nese exporters have had a windfall gain. 
The Community was supposed to be the 
precursor of free trade the world over. If 
barriers against the rest of the world go 
up every time EC membership expands, 
the best hope for free world trade could 
lie in contraction of the Community. 

The Single Act is supposed to reinforce 
political as well as economic cooperation 
between governments. Institutional de- 
velopment — more officials — has al- 
ready begun. The first fruits hardly prom- 
ise an early and bountiful harvest. The 
attempt to produce a statement of princi- 
ples for post-apartheid South Africa, as- 
suming that this golden aim were ever 
approached, has been blocked. If ever 
there was a subject on which democratic 
Europe should show unanimity. South 
Africa should surely rank high on the list. 

Talking big but acting small is common 
in international politics. Slowly. Europe 
may get its game together and reveal a 
constructive attitude toward the world. 
The new act may be a small step forward. 
But the recent signals need to be changed. 
INTERNATIONAL HERALD TRIBUNE. 


A Dream Come True 


The first wonder in the tale of Mathias 
Rust was the picture of the little Cessna 
parked in front of the fantastical onion 
domes of Sl Basil's Cathedral. A 19-year- 
old West German really bad flown into the 
heart of Moscow, buzzed Lenin's tomb and 
landed beside the Kremlin Wall. 

It was a tale full of wonders. How could 
Mr. Rust have crossed some 640 kilometers 
(400 miles) of the world's most vaunted air 
defense? The Russians said it was not for 
want of detection. A comment by Mr. Rust 
that he had bad “short contact” with a 
Soviet Air Force jet about an hour into 
Soviet airspace supports that. 

If the plane had been detected, another 
wonder followed: No one did anything 
about it. This is where the “human error” 
lay, according to the Foreign Ministry 
spokesman, Gennadi Gerasimov; the cor- 
rect strategy would have been to force the 
plane down, he added. ThaL invited com- 
parison with the reaction when Korean .Air 
Lines flight 007 emered Soviet airspace in 
September 19S3; it was callously shot 
down, killing all 269 aboard. Mr. Gerasi- 
mov clearly had that in mind when he told 
Western journalists. “You criticize us for 
shooting down a plane, and now you criti- 
cize us for not shooting down a plane.” 


There was criticism, sure enough, but not 
from Westerners. It was from Soviet lead- 
ers. The Politburo sharply rebuked the mili- 
tary and discharged the commander of the 
air defense forces. .And Mikhail Gorbachev- 
seized the moment to retire the defense 
chief and name an unlikely successor. 

What may be equally wondrous is the 
subsequent mood in Moscow. What the 
Russians will do with Mr. Rust remains 
unclear, but one Kremlin insider made a 
most unconventional prediction. The young 
German could be put on trial but would 
probably be sent home soon, recipient of 
shrewd official thanks for showing up the 
gaps in the Soviet air defense system. 

Gratitude is probably not what Mathias 
Rust came for. and perhaps no political 
statement either. For now. ibe likeliest ex- 
planation lies in the act itself. Talk about 
swimming the CbanneL scaling the World 
Trade towers in New York or firing under 
the Arc de Triomphe in Paris. This was one 
young man's dream come true, a wondrous, 
foolhardy feat that knocked people's eyes 
out and then knocked the socks off tired 
assumptions about the Russians. Boys will 
be boys — and the Russians, these days, 
will be unpredictable. 

— THE NEW YORK TIMES. 


What Boland Is About 


What, after all, is the Boland amend- 
ment? Mr. Reagan's critics insist that it is a 
law, by which they mean that it is a hard 
and fast, specific and comprehensive stat- 
ute that he or others violated and for which 
they, and perhaps also he. must somehow 
pay — by political disgrace or by being held 
to account on derivative peijury or conspir- 
acy charges or conceivably, in the presi- 
dent's case, by impeachment. The presi- 
dent's defenders hold that the Boland 
amendment in its several versions is basi- 
cally a congressional policy statement that 
advises the president and limits some of his 
options but does not remove his capacity to 
conduct policy and certainly does not re- 
move his capacity to conduct policy by 
means not explicitly outlawed. 

This is the broad context in which so 
many interested parties to and observers of 
the Iran-contra hearings have come to 
sound like constitutional" lawyers. Does the 
Boland amendment, it is asked, cover sim- 
ply the activities of executive departments 
or also the activities of the president's Na- 
tional Security Council staff? Does it ban 
not only the use For the contras of appropri- 
ated funds but also the use of private and 
foreign Kinds that Ronald Reagan. Oliver 
North and others scrounged up when ap- 
propriated funds were proscribed? Does 
its power of the purse give Congress the 
upper hand? Or is the president liberated 
by the countervailing doctrine or separation 
of powers and by his constitutionally en- 
dowed power to conduct foreign relations? 


It may be useful to recall that this whole 
thing started as a policy argument and was 
being conducted, harshly but properly, in 
political channels by two sets of players — ■ 
anti-contra legislators and a pro-contra ad- 
ministration — who felt equally strongly 
about iL But then Mr. Reagan rejected the 
rules and the outcome of the confrontation. 
Whether he acted legally or used more than 
the president's due share of constitutional 
authority is not so important here as that he 
acted secretly and deviously, in respect to 
Iran and Nicaragua. He talked one policy 
and conducted another out of sighL 
This leaves him poorly placed to complain 
about his critics’ conduct now. No doubt 
there is a partisan aspect to the charges of 
illegality and overreach: an effort to build up 
steam for one final assault on the president's 
Nicaragua policy, and a parallel effort to 
punish Mr. Reagan. But there is also an 
aspect of disinterested outrage to find that 
the president having lost a political argu- 
ment. did not simply accepL the verdict or 
try, as he appropriately could have, to reverse 
il He secretly circumvented iL 
Whether, regarding the Boland amend- 
ment. he or others broke the law. or whether 
be abused his constitutional powers is 
something that will be determined — or, as 
tends io happen in these fundamental con- 
frontations. finessed — in the weeks to 
come. But this is. we believe, what the odd 
and rather formless but necessary battle 
over the Boland amendment is about. 

— THE WASHINGTON POST. 


Other Comment 


The Flight to Red Square 

[ Mikhail ] Gorbachev, instead of forcing 
the early retirement of Defense Minister 
Sergei Sokolov, could have boasted that 
under his leadership the Soviet Union has 
nothing to hide from the world. 

Mr. Gorbachev could still make use of 
this daring stunt by the young German pilot 
to get rid of deadwood in the Soviet mili- 
tary. And he should cover it with a sense of 
humor by. for instance, inviting Mathias 


Rust to a welcoming reception. The world 
has a soft spot for political leaders with 
the inner freedom to laugh at themselves. 

— 77ie Jakarta Posl 

it may appear to us as the greatest practi- 
cal joke of alL But there certainly have been 
a lot of red faces in the Soviet hierarchy. 
It may be called an an of teen-age devilry, 
but the breaching of the airspace of a coun- 
try is also a criminal act. 

— The Nation (Bangkok). 
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OPINION 


The Young Man Landed in Every Capitol 


N EW YORK — The flight of Mathias Rust's 
Cessna into Red Square is no occasion for 
finding comfort in the Soviet Union's discom- 
fort. The young pilot sent a message to America 
about its defense system — especially about “star 
wars" — and to other nations about theirs, too. 

Once again we see the dramatic failure of 
complex technological systems that rely at cru- 
cial points on humans. Once again we see that the 
technology that is supposed to enhance national 
security fails, and thus diminishes il 
It is hardly news to the United States that a 
small plane can duck under a radar screen. U.S. 
drug enforcement agencies contend with such 
illicit flights every day — with limited success. 

As the Cessna wended its way to Moscow, the 
Soviet and Finnish air control systems demon- 
strated “blind spots." They received stimuli or 
alarms for which they were not prepared. The 
Soviet system was set’ up for military incursions 
by fast, high-flying objects; the Finnish system 
was simply run-of-the-mill. 

So ins trad of looking at Mr. Rust's flight as a 
lark, lei's consider il an urgent invitation to 
examine a whole string of similar failures — most 
recently, the frigate Stark’s nonreaction to the 
Iraqi attack in the Gulf. The Stark's ami-missile 
system also seems to have had a blind spot — like 

the one in a car's rearview mirror. 

The Stark was in a low state of alert and did 


By John E. Ullxnann 

not expect an attack even though it was sailing in 
a war zone. Perhaps the Soviet air defense system 
was similarly relaxed. And why not? Internation- 
al tensions are at a low leveL 
And whaL about the other failures? 

After the attack on Libya in April 1986, the 
United States learned that nearly one-thiid of its 
aircraft were unable to complete their missions. 
Furthermore, in spite of being fitted with so- 
called smart bombs, they failed to hit certain 
targets that had been carefully pinpointed by 
intelligence reports. Moreover, this happened a 
few months after the Challenger disaster and a 
succession of failures of other rockets. 

The inquiries into these events demonstrated a 
common pattern: a combination of human and 
equipment failures. Like the flight to the Kremlin, 
these malfunctions have been independent of the 
political systems that produced them. In other 
words, it is crucial for both superpowers to recog- 
nize the limits of such systems. 

There is a real danger that this lesson will not be 
learned The American reaction to the attack on 
the Stark was to escalate the navy's role in the Gulf 
and to place U.S. naval forces there on high alert 
Surely, we can expect that the defenders oF 
Soviet airspace will also be placed on higher 


China: Keeping the Door Open Has Had Its Costs 


S HANGHAI — Hong Kong is de- 
ceptive. It fosters the feeling that 
free enterprise suits the Chinese and 
will spread easily to the mainland 
And in Beijing, the scores of Western 
businessmen revolving through the 
lobby doors of the new joint-venture 
Sheraton Hotel perpetuate the no- 
tion. So do the long lines of Toyota 
and Volvo taxis waiting outside. 

Are not experiments being tried 
with a market economy and private 
garden plots? Has not the focus been 
shifted from class struggle to eco- 
nomic construction? Many Chinese 
young people allowed to study 
abroad are reluctant to return: Surely 
the youth — SCO million are under 30 
— will force a change. 

Soon, however, the opposite kind 
of evidence starts to raounL 
Wages are negligible: S10 per 
month in the communes, where 80 
percent, of the people work, and twice 
that in the dries. No one owns land. 
For food, clothes and housing, people 
depend totally on the government; 
through subsidies, it keeps the prices 
of essential items ridiculously low. The 
people are uniformly well fed and 
clad and some even own television 
sets. No one is down and oul 
Could subsidies possibly be ab '- 
ished market economics be intro- 
duced and prices be allowed to rise 
without impoverishing millions? 

From Manchuria to Sichuan and 
from Beijing to the South China 
Coast, one notices little variation in 
life-styles and attitudes. Wages are 
distributed through party officials, 
called union secretaries, thus ensur- 
ing their hold on the workers. No one 
can change residence or travel with- 
out the permission of the employer — 
that is. the state. No plane, train or 
hotel will book him without a permit. 
Officials say such control is essential 
for discipline, unity and security. Is it 
likely to be relaxed? 

The youth want change, but they 
have no idea of any alternatives. Tney 
also know that the stale is too power- 
ful to challenge. Cosmetic changes 
such as colored clothing are aimed 
mainly at them, as are propaganda 
campaigns like the one against 
“bourgeois liberalism.” 

Traveling in China has persuaded 
me that the purpose of the “Deng 
reforms” was to encourage efficiency, 
production and technological progress 
— not economic liberalization or de- 
mocracy. Beijing spread the notion 


By Narendra Singh 


that it was liberalizing to make Com- 
munist China less obnoxious to West- 
ern peoples, especially businessmen. 

The core of the Deng plan is to 
build the nation's infrastructure, im- 
porting foreign skills, technology and 
some capital to do so. Decentraliza- 
tion is not liberalization, nor do in- 
creased wages or private garden plots 
mark the advent of a market econo- 
my. Such activities in Sichuan bring a 
commune worker S3 to $5 a month, a 
negligible sum compared with the 
benefits from government subsidies. 

The view that China is now closing 
the door to foreigners and their in- 
vestments because of a hard-line 
Communist backlash is as mistaken 
as the earlier theory that democracy 
was around the comer. Hu Yaobang. 
the former party chief, was not dis- 
missed because 'he was a liberal. But 
Deng Xiaoping, who controls not 
only the Politburo but the Central 
Military Commission, is getting old 
and succession is looming. Mr. Hu 
was not considered a tough enough 
character to succeed him, 

The reasons for the slowing of re- 


forms are practical, not ideqlogicaL 
China wants to continue seeking for- 
eign collaboration. Bui for now, at 
least it cannot afford it Foreign 
debt largely in short-term loans, has 
risen to $25 billion. The decen traliza- 
tion of financial control led to con- 
sumer buying sprees. And the gov- 
ernment has spent much money on 
reconstruction — as attested by the 
new boulevards and high-rise apart- 
ments in Chinese dries and the new 
roads between villages. 

Chino, meanwhile; has failed to 
boost oil exports to meet its import 
bilk, and foreign businesses have not 
invested to the extent expected. 

There have been other problems. 
The much-heralded “special econom- 
ic zones,” aimed at boosting exports, 
have not taken off. Total investment 
in Shenzhen is impressive, but 70 
percent goes into the infrastructure 
and little into productive units. The 
tourism agency there has been debat- 
ing whether to promote gambling and 
prostitution to attract tourists. 

Japan has failed to transfer all the 
high technology China hoped for. 


From Biden, 
ABitToo 

Much Fuzz 

By David S. Broder 

C AMBRIDGE, Massachusetts — 
Believe me. there was no coordi- 
nation. But when Senator Joseph Bi- 
den came here the other day in his 
campaign for the Democratic presi- 
dential nomination, he took up the 
challenge laid down recently in thjs 
column (IHT, May 261 to the con- 
tendere : Tell us what standards you 
would use in deciding whether to in- 
tervene in world hot spots. 

The dilemma, an old one, con- 
fronts US. foreign policy today in 
both the Gulf and Central America. 

As ranking Democrat on the Sen- 
ate Foreign Relations Committee, 
with acknowledged expertise on arms 
control, Mr. Biden was a fine person 
to stan the dialogue. But his speech 
revealed a temptation to fuzz the is- 
sue. I missed the speech, but from bis 
aides and several spectators encoun- 
tered later, it is evident that the audi- 
ence sensed the same thing. 

The Delaware senator has no diffi- 
culty making himself plain when be 
wants to. Confronted by a member of 
the Harvard audience who had 
backed Gary Hart and thought Mr. 
Hart had received a raw deal, Mr. 
and Beijing worries that if Western Biden made three quick, notably un- 
interest dries up. its modernization sentimental points. Hist, “I was the 
will depend on this former colonizer, only one [of the contenders] dumb 
On another front, the Chinese still enough to think Hart was telling the 
believe that the United States has no truth” about his fateful escapade 
choice but to improve relations with “and defend him publicly.” Second, 
China to counter the Soviets. They “if he stayed in the race, I would have 
are relaxed about the Americans, beaten him. because I'm a better can- 
panly because the United States is didate. And third, Fd make a better 
far away and partly because they fed president than he would have." 
they can “manage” them. Mr. Biden portrays himself as a 

China passed through the Cultural spiritual disciple erf John F. Kennedy. 
Revolution and the post-Mao succes- To iris credit, be tokl the audience that 
sion crisis without a noticeable ripple Kennedy's celebrated inaugural words 
in its foreign relations. Its underlying needed amendment today: “While we 


alert, with orders to sbooL moreqtucldy, as in the 
case of American ships io the Gmi. 

In short, the Cessna and Stark 
trigger fingers will turn much 
that the world is placed in mcreasedje^y; 

Since the beginning of the 
neers’ answer to human frailty has _ 

automate human mtervennon away. TWy iw 
get that machine systems 
and thus have limits of reliability. Thor lond 
“ “thinkioT l«* tart* W^ d - death 
decisions to erratic computers. 

Thus, in assessing the feasibility of the Strategy 
Defense Initiative we must pay atteaUOTtothe 
limits and reliability of technological systems, pre- 
dictably, SDI proponents are dismissmg the warn- 
ing inherent in the Cessna incident. But common 
sense tells us that we cannot rdy on their claims 
about the protection that the SDJ will provide. For 
example, its proponents have always excluded 
Dommssfle delivery systems from their equations. 

The bottom line of the Cessna incident is that 
with ever greater sophistication of weapons, 
shorter reaction times and increasing technology 
faflures, the war system has come to a dead end. 

The writer, an engineer, is professors# manage- 
ment and quantitative methods at H Optra Univer- 
se in Hempstead. New York. He contributed this 
comment to The New V ork Times. 


social stability, due to a homoge- 
neous Co of ud an culture, ruthless po- 
litical control and nationalism, will 
help the Chinese surmount their cur- 
rent economic and succession prob- 
lems as welL Despite its industrial 
backwardness, this nation — con- 
taining one-fourth of mankind — can 
afford to dream. But there will be less 
money for the open door. And China 
may learn that there are no quick-fix 
solutions for modernization. 


The writer is a recent Indian ambas- 
sador to France. He contributed this to 
the International Herald Tribune 
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Shanghai’s Crowded Streets Augur JR for the Nation 


>3 years since I was here. Much has 
changed. Tourists pour off cruise ships 
now and disperse in 20-bus convoys. 
Here and there stand new office build- 
ings and hotels that would look fine in 
a U.S. city — if slightly out of place in 
this tuin-of-the-century downtown. 

I marvel at these new Western brush 
strokes on the old Chinese canvas. Bui 
something troubles me. I cannot see 
the Shanghai sidewalks anymore. 
They are covered with people. 

It is difficult to escape the conclu- 
sion that the men running China have 
lost their nerve in the struggle against 
potentially disastrous population 
growth. Without saying so. they are 
simply trying to stay ahead of it. 

Six years ago I could walk down 
Nanjing Road and not fed like a salm- 
on on a spawning run. There was room 
to walk without being bumped or 
stepped on every two seconds. 

Now the pedestrians, by force of 
numbers, have spilled off the side- 
walks and taken over pan of the sireeL 
In some areas the authorities have 
bowed to the inevitable and erected 
railings in the middle of the street to 
bar automobiles from the curb lane. 
But there are also more cars and trucks 


By Jay Mathews 


now. They must poke along in the 
drastically narrowed streets. 

In one sense, this means the Chi- 
nese arc doing very well. Our closest 
friends here, college-educated city 
workers my wife and I knew when we 
lived in China, now have refrigera- 
tors. Many have secured bigger 
apartmems. The latest campaign 
against “bourgeois ideas” seems to 
limit only public discourse. Private 
talk remains lively. Well-connected 
Chinese, such as one Politburo family 
that welcomed us. dare to make ah 
kinds of comments and contacts con- 
sidered politically suspecL 

So why fret about crowded side- 
walks? The birth-control issue, after 
all. has lost the sense of urgency. 
The “One Child Is Best’’ billboard I 
used to pass every day in Beijing has 
been replaced by an appeal for 
health consciousness. It may take a 
bad rice crop or two to remind us 
Westerners why we need to worry 
about this. All the other changes in 
China these days have pushed the 
story into the background. 

Publicity has never been essential 
to reproduction. The Chinese popu- 


lation passed the one billion mark in 
late 1981. It has grown by an addi- 
tional 60 million people since then, 
more than the population of France. 

That growth has not gone unno- 
ticed in Beijing. Judith Banister. Chi- 
na branch chief at the U.S. Census 
Bureau's Center for International 
Research, has followed Chinese 
birth-control policies and patterns 
for years. A new official Chinese sur- 
vey. in which 600,000 people are sam- 
pled each year, offers the best data we 
have ever had on Chinese growth. 

The Chinese birthrate, after hover- 
ing around 2.1 percent, dropped to 
1.76 percent in 1980 with the advent 
of the one child per family policy. A 
lower minimum marriage age allowed 
the rate to return to 2.! percent in 
1981 and 1982; more intense applica- 
tion of the one-child policy pushed it 
down again to 1.86 percent in 1983. 

At this point reports of forced abor- 
tions and the murder of female in- 
fants. less desired than males, reached 
the West- The birthrate dropped to 
1.75 percent in 1984 and was 1.78 
percent in 1985, but at a high cosl 

In late 1 984 the Chinese press began 


cannot pay any price and bear any 
burden, we must pay the right price 
and bean* the right burden." 

Since Vietnam, most Democrats 
have had a hard time subjecting their 
moralistic impulses on foreign policy 
to the disciplined cricuiut of national 
interest and available power. In his 
formal speeds, Mr. Biden acknowl- 
edged the dilemma and set hjtmrif the 
task of finding “the combination of 
commitment, pragmatism anH moral 
purpose that should be the hallmar k 
of American foreign policy." 

He outlined three c ri te ria for deter- 
mining “the extent of American in- 
volvement that is warranted” in any 
case. The first is a national interests 
test; “Are they vital or not? Does the 
country or region in question matter 
to us strategically?” The second is a 
moral test: “Will our commitment 
promote the values America champi- 
ons?” The third test is pragmatic: 
“Will the policy . . . accomplish 
our stated objectives?” 

Where all questions can be an- 
swered affirmatively, Mr. Biden said, 
“the president vdll be able to take 
action with the nation united behind 
the policy." Sure. And a guy who can 
run, hit, field and throw a baseball 
will be in anybody's lineup, too. The 
hard cases are those where morality, 
national interest and capacity to in- 
fluence events come into conflict 

Mr. Biden said that America 
should be committed to the security 
of Europe. But that has not been 
seriously questioned for 40 years. The 
United States should not be interven- 
ing in N i ca r agua, he said, without 
really explaining why. Then he dis- 
cussed U.S. policy toward South Af- 
rica in a way that made you wonder if 
he believed in his own criteria. 

Did the focus on that nation sug- 
gest that Mr. Biden thinks it has pri- 
ority on America’s foreign policy 
agenda? Does he believe the United 
States can project power easily there? 

He did not argue any of these views, 
though consistency might seem to re- 
quire that Instead, Mr. Biden treated 
the a ud ience to a full Mast of the same 
sort of moral righteousness he dis- 
played during last year's debate on 
South African sanctions. 

Indeed, only minutes after he had 
argued that a realistic evaluation of 
American ihterests must be one of the 
tests of any foreign policy decision, 
Mr. Biden said (5 UJS. actions to- 
ward South Africa: “There are too 
many in Washington who say, ‘Go 


eased. “Floating” populations of new 
city workers, not exactly legal, not 
exactly illegal add to the midday 
crowds, Carl Haub of the Population 
Reference Bureau notes that the num- 
ber of women of child-bearing age is 
about to jump si gnifican tly, pushing 
the birthrate even higher. 

Some Western scholars, such as 

Thomas Sowell of the Hoover Insti- „ _ s 

tution, needle those who weary about slow,’ or ‘Be careful not to jeopar dize 
overpopulation. They note that firing our strategic interest*.’ Where is the 
standards in Hong Kong with its moral backbone in these words?” 
14,322 persons per square mile, are 
better than in Chad, with a mere 10.5 
per square mile. They suggest that 
traditions and varying economic sys- 
tems make the real difference. 

It is an interesting argument, worth 
study. Like it or not, the Chinese 
appear doomed to put it to a huge 
test, while the rest of us loci on with 
interest, concern and some fear. 


The writer, forma- Beijing corre- 
spondent for The Washington Post, is 
now its West Coast bureau chief. 


Mr. Biden has made mnrfi of hie 
experience on the Senate Foreign Re- 
lations Committee. He angered Gov- 
ernor Mario Cuomo of New York by 
suggesting that governors are mere 
novices in this field. The Harvard 
speech suggests that Mr. Biden is a 
Jong way from refining his experiences 
into a .dear set of standards — or even 
a position consistent enough to main- 
tain for the course of one speech. Give 
him an E for Effort. But ask. him to 
keep working on the assignment. 

The Washington Post. 


Hong Kong: Britain Should Make Waves 

B RITAIN has appointed what it hopes will be its last governor of Hong 
Kong. His job. as politically described, is to pave the way for the 
reintegration of the city-state into mainland China. But his behavior so far 
suggests that his job is io soften the jagged edges of those parts of the British 
legacy that irritate the Chinese. The capitalist economy, apparently, they can 
tolerate: it is a source of needed foreign exchange, economic discipline and 
inventiveness. But democracy is another matter. It threatens to undermine the 
tight political control of the Communist elite. 

In his inaugural speech, the governor. Sir David Wilson, made it dear that 
Britain would not use the last 10 years of its tenure in Hong Kong to make 
waves. Change ‘'must not disrupt the steady progress we have been making, 
not the stability which we prize.” he said. 

How amazing thai Britain can still pretend to hold its head high. Why is it 
that Hong Kong, a British possession for 130 years, has a Legislative Council 
that is net even directly elected? How can Britain preside comfortably over a 
press fettered by outdated laws? In every other colony they ruled, the British 
left a legacy of free thought and expression. Why not in Hong Kong? 

China should never have been allowed to swallow the economic benefits of 
capitalism without the poliucal. What a pity Britain has not used its position in 
Hong Kona to prepare io push the wooden horse of democracy into China. 

— Jonathan Power, for the International Herald Tribune. 
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Li Gorbachev’s Shadow 
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ESSAY 

Square, and Mr. Gorbachev had the ex- 
cuse he need e d to dip in a junior officer. 

As secretary of the party — the one 
the Western press Kkes to call the “num- 
ber two man in the Soviet Union” — I, 
Yegor Kuzmich Ligachev, must now as- 
sess the m e an ing of this move to those of 
os who do not share the Gorbachev 
ardor in promoting perestroika, the re- 
ordering of the power elite. ( Glasnost is 
merely a mode of play; perestroika is 
what the game is about) 

; With the army neutralized, the KGB's 
domination of the party through Mr. 
Gorbachev is seemingly assured. But re- 
sistance to KGB rule is growing in the 
party, especially among those dements 
who fear the need to introduce market- 
commodity forces. These party men seek- 
some ally of the Gorbachev digue who 
is more “conservative,” more willing to 


'.slow the perestroika by appearing to ' ance. All to the good. 


oppose the speed of glasnost That per- It turns out that Anatoli Dobrynin 
son, of course, is me. was right: The American left is en- 

, However, young Comrade Gorbachev . tranced with the Gorbachev style and 
is no fool; be understands the need to -will use the threat of me as a reason to 
turn on one’s supporters before the op- urge Mr. Reag an to accommodate Him 
position can enlist them. That Is why I final hdps Russia without really hdp- 
. am his next target I am too acceptable ing Mr. Gorbachev, which is why I per- 
~as his alternative — trusted by the An- mil Weston pundits to read my mind.) 
dropov KGB men, while not so distrust-' Where Mikhail Sergeyevich and I dif- 


dropov KGB men, while not so distrust-' 
ed by the old Brezhnev party apparaL 
If I were Mikhail Sergeyevich, 1 would 
arrange for the transfer of Yegor Liga- 


Where Mikhail Sergeyevich and I dif- 
fer, and the reason tint one or the other 
of us will become a nonpereon, is the 
ethnic subversion of Mother Russia. I 


chev or any other potential rival to some, hold that Russians most remain in charge 


'remote electrical station. As a first step, 
he has saddled me with the agricultural 
portfolio, and seeks to replace me as 
ideological chief with his propaganda 
minion, Alexander Yakovlev. 


lest our nation be polled apart by corrupt 
and greedy separatists. Shall the Kazakh 
Tangnagp replace Russian? Should the 
Ukraine, which welcomed the Nazis, cele- 
brate Kiev as the fount of Soviet culture. 


But lam wise to that trick. My Siberi- rather than Mosoow or Leningrad? 


an party roots were nurtured by the Mr. Gorbachev calls for “sperialseqsi- 

. — tivity” toward these non-Russian repub- 

,, . , Bcs, where half of our people live; he was 

1 (JOiltentton Ul the Kretnioi ' all too wining to reroute Siberian rivers, 

M ANYSoviaptopfeare mgry.be- ” ■W”™? 1 <ba« I 

tieving that Mikhail GoAacbev is He has gxam ed a Geeym, 

andennjnmg Sovia ideology more effec- KCTdtaTS 

nydy than foreign propaganda could. -_ ljir - vn**mir ckfe*. 


and will not join our KGB effort to 


uvwj UHU1 pruiKqjaaua uuuin. ^ llV raimmi Vladimir Shdier- 

hacbw’s position m tastozy. The Garb*- hfikhafl Gorbachev has 

■ chev dnveagamst Stalmism, it seems, can ^ ^ Eke Khrushchev, he wffl 

2K5SSS 1 ~ remembered as a necessaiy cathartic to 
acerbate tensions m the Kremlin. our system. But his radical changes wfll 

— Vladimir Shlapmiokh , an emigri come about under a conservative man, 
professor of sociology atMidagpn State one who puts Russia first. 

- University, in the Las Angeles Tones. The New York Timer. 
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OPINION 


woo came to power after tne ouster at 
Nikita Khrushchev, when that “reform- 
er” went too [arm demeaning the Stalin- 
ists. As a result, I understand how to 
exploit the resentment of “refonn.” 

And so I send oat signals of under- 
standing to the anti-Gorbachev ele- 
ments by frowning at the rehabilitation 
of a poet shot in 1921 for leading an 
anti-Bolshevik coup. I disapprove the 
glasnost glee with which some newspa- 
pers wallow in criticism of prostitution 
and homosexuality. More to the point, I 
openly oppose Mr. Gorbachev's plan to 
Emit the tenure of party officials. Do I 
disagree with his shake-up of the econo- 
my? Of course not; in October the Revo- 
lution will be 70 years old, and we can- 
not forever blame our inability to feed 
ourselves on the weather. New Russian 
faces are needed to replace the corrupt 
and besotted local leadership. 

Nor do 1 disagree with his foreign 
affairs pyrotechnics. He will make a deal 
with the Americans on “star wars** just 
as he did on missiles m Europe; be will 
upset them by moving into the Gulf, and 
drive them crazy with a tour of Larin 
America. He is not giving a millimeter 
on Afghanistan or Cambodia. He has 
seduced the Third World's “Delhi Six.” 
And he is splitting the NATO alHa^re 
by seeming to threaten the Warsaw alh- 
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LETTERS TO THE EDITOR 


The Fate of Deportees 

Why is it that The Washington Post 
editorial writer has “misgivings’' about 
the deportation of Karl Linnas (1HT, 
May 7) and not a second thought abouL 
the United States’s deportation of politi- 
cal refugees from Guatemala and El Sal- 
vador? The editorial notes that 1 jnnas 
was put into the hands of the Soviet 
c rimin al justice system, which has very 
different standards from America's. Do 
the “criminal justice” systems of H Salva- 
dor and Guatemala have the same stan- 
dards as those of the United States? 

Many thousands of people in those 
two countries have been executed by 
military, paramilitary and far-right 
death squads in the past decade because 
of their political beliefs, ethnic back- 
grounds, or simply because they were in 
the wrong place at the wrong lime. 
Those who flee such persecution are 
deported into the hands of the police in 
these countries every day with no fan- 
fare and considerably less litigation than 
what T Jnnas was afforded. 

Upon their return, they may face exe- 
cution — or death by torture. Perhaps it 
is time that the public and the press 
begin having misgivings about the defi- 
nition the Reagan administration uses 
for political refugees — misgivings, for 
that matter, about all of President Rea- 
gan's policies in Central America. 

PETER HOPPMANN. 

Chengdu, China, 

Axis Lq ins’s argument (Letters, May 
19) against the lawful and overdue extra- 
dition of Karl Linnas to Soviet Estonia, 
there to be tried for war crimes, was 


specious. Linnas’s crimes against the So- 
viet people (Estonians, Letts. Lithua- 
nians and Jews included) has nothing to 
do with the alleged independence of the 
Baltic states. The most loyal Bolshevik 
cadres were the Latvian guards. And the 
fact is that Estonia was a Soviet state 
during the period in question, whether 
the United Slates and other Western 
nations chose to recognize it or not. 

Furthermore. Mr. Lejins concluded 
that since Linnas worked for the Ger- 
mans, he should rightfully be handed 
over to West Germany for prosecution. 
This assertion is almost too much to 
believe. This implies first that West Ger- 
many is the only Germany (what about 
the German Democratic Republic?) 
and. just as specious, that the crimes 
against humanity perpetrated by the 
Germans under the Third Reich were 
somehow an internal problem. 

Following this logic France should 
hand Klaus Barbie over to the “true" 
German authorities in Bonn, where he 
would receive a “fair" trial. 

M.P. SC HA PI RO. 

Hamburg. 

Marshall and Molotov 

In “Forty Years On. Another Fork in 
the Allies' Road" (May 25), James Res- 
ton was no doubt unintentionally mis- 
leading in stating that all European 
Communist governments were invited 
to participate in laying the groundwork 
for the Marshall Plan but that “all re- 
fused.” In fact, Molotov led a large Sovi- 
et delegation to a Paris meeting, from 
which they later withdrew. 

In light of the strenuous efforts need- 


ed later to persuade the U.S. Congress to 
approve the Marshall Plan legislation 
and appropriations, this action, fol- 
lowed by the creation of the Cominform, 
was most fortunate, because anti-Soviet 
feeling was largely the basis for congres- 
sional approval. 

ALFRED E DAVIDSON. 

Paris. 

The Price of Knowledge 

As a former American university, pro- 
fessor. I would tike to point out lhaL 
Edward B. Fiske's report. “In U.S.. 
Harsh Debate Over Why College Costs 
Rise So Rapidly” (May 13), omits two 
important factors contributing to the 
impossible costs of college education. 

First, many universities maintain 
what are in reality professional athletic 
programs with huge budgets. The abuses 
of this system are well known. 

Second, the majority of senior faculty 
members — particularly the so-called 
superstars, men and women who receive 
very high salaries by academic standards 
— may teach only two or three hours 
a week. Their time is devoted to attend- 
ing conferences and giving papers, di- 
recting dissertations and doing research. 
Classroom work is done largely by un- 
derpaid Leaching assistants. 

Even to apply to a U.S. university is 
expensive. The director of admissions of a 
prestigious small college recently admit- 
ted to me that the universities are afraid 
of centralization: this fear, he added, 
would probably make it impossible to 
simplify the application process. 

DONALD J. LEVIT. 

Larrabasterra, Spain. 
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Too Much of a Good Thing 
Has the Chateaux Worried 


By Joseph Ward 


W ASHINGTON — Describing some 
leading 19S5 Bordeaux wines, crit- 
ics have used words like “ripe,” “preco- 
cious’' and "charming" But what. would 
an economist say about liie 19S5 vintage? 
That it is overpriced: that it suffers from 
ihe vagaries of the foreign exchange mar- 
ket; that with another large, healthy crop 
in 1986. the supply of fine Bordeaux wine 
far exceeds demand. AH of which adds up 

MEA-VffmE 

to the possibility that a crash is coming 
in the Bordeaux wine market. 

The wine industry tries hard to escape 
these economic facts of life. The great 
chateaux of Bordeaux imagine that they 
are producing works of art. rather than a 
potable agricultural commodity. By ra- 
tioning supply, producers can beat the 
market — but not forever. As with any 
other agricultural commodity, what goes 
up in price must eventually come down. 

The true enemy for producers is over- 
abundance. The’ recent string of good 
years — of large crops and high prices — 
has produced a glut. 

Prices for the” lop classified growths 
have doubled between 1983 and 1986. 
There are considerable unsold stocks of 
the fine 1^83 vintage, with the mediocre 
1984s arriving now. .After a brisk start in 
the futures market Iasi summer, demand 
for the good 1985s has gone flat, and 
some American merchants have canceled 
or drastically reduced their orders. This is 
the scene as growers set prices for their 
19S6s. another good and prolific vintage. 

The industry's problems are aggravat- 
ed by the dollar's instability. A strong 
dollar in 1984-85 helped cushion foreign 
consumers from the worst effects of the 
price spiraL Bui today's weak dollar exac- 
erbates the spiral. At the current rate of 
six francs to the dollar, a price reduction 
of 20 percent will leave the 198&S at about 
the same price in dollars as the 1 985$. But 
that price cut in francs probably will not 
be enough to clear the market. 

The trade in Bordeaux is divided over 
what to do. There is concern that a sharp 
price reduction for the l^Sfis would have 
a serious secondary effect, sending prices 
for the 1985s rumbling. This, of course, is 
exactly what is needed, but some produc- 
ers who have grown rich in the past few 
years are prepared to defend the inflated 
prices by withholding stocks. That is 
risky, expensive and doomed to failure 
if consumers do not panic. 


ai prices 15 to 20 percent below last year. 
My guess is that prices will drop further, 
by at least another 5 to 10 percent. 

Wine fanciers may fed a sense of dgj 
vu. for a similar market situation pre- 
vailed in the early 1970s. 

That time around, the sharp escalation 
in prices began with the release of the 
excellent 1970 vintage. Reasonable open- 
ing prices rose throughout the year, as 
merchants quickly took up their alloca- 
tions. The next year, the less good and 
more variable 1971s were offered at 
prices much higher than for the previous 
vintage, in some cases two or three times 
as high- Nevertheless they sold. The next 
year the dismal 1972s opened at similar 
prices (does this sound familiar?) and 
many large buyers, Bordeaux negotiants 
as well as foreign merchants, took up 
their allocations. The crash soon came. 

With the winter of 1973-74 came the 
energy crisis and prolonged recession. 
Bordeaux produced two more abundant, 

mediocre vintages in 1973 and 1974, 
Companies holding vast overpriced 
stocks dumped them on an already de- 
pressed market. Prices did not fully re- 
cover until the 1978 vintage. 

There are similarities with the current 
situation and some important differ- 
ences. The great 1 982s opened at reason- 
able prices and quickly rose in response 
to worldwide demand. The good 1983s 
opened at much higher prices than the 
1982s and also sold well. The mediocre 
1984s opened at absurdly high prices, 
but this time the trade was more c na- 
tions. The two following vintages are of 
good quality, and a reasonable price 
would reinvigoraie demand. 

Today's wine crunch stems in part 
from the unreasonably high prices paid 
for wine “futures" — typically, wine sold 
before bottling, when it is still aging in the 
barrel. Producers need this futures mar- 
ket to provide capital for their operating 
costs. So in theory’ xhey should offer a 
price attractive enough to entice consum- 
ers to assume responsibility for holding 
the wine to maturity. Because fine Bor- 
deaux is a firm, long-lived wine, unattrac- 
tive when young, someone must assume 
this stockholding responsibility. Nego- 
tiants no longer will, and few wine mer- 
chants can afford to. This leaves the cha- 
teaux proprietors and consumers. 

The current high prices indicate that 
ihe proprietors want it both ways. They 
warn consumers to assume the stockhold- 
ing responsibility, but they also want to 


Some proprietors seem to be preparing receive the mature wine price. 


for a battle to keep prices up by restrict- 
ing supply. A notable feature of a drive 
through the Medoc these days is the num- 


Consumers should not be rushed into 
purchasing futures by merchants' hype. 
Bordeaux is now a buyer’s market. If the 


her of storage cellars under construction, prices are too high- just sii this year out. 

So what about the coming crash? The wines will stiff be available in two 
Prices coming our of Bordeaux indicate a years when they are bottled and shipped 
mood of caution. Well-known properties 


— chateaux such as Lafite- Rothschild, 
Mouton-Rothschild and Palmer — have 


The KTi/tT is co-author. with Steven Spur- 
rier, of “ How to Buy Fine Urines." He 


released their first tranches of 1986 wine contributed this to The Washington Post 


GENERAL NEWS 


ISRAEL: The Barriers Are Gone but Jerusalem Remains Sharply Divided 


(Continued from Page 1) 
we’ll solve them over the next 200 
to 300 years." 

The history of modem Jerusalem 
is to a great extent a story of neigh- 
borhoods, traffic arteries and land- 
use plans and the ways such plan- 
ning tools can be used to serve 
-political ends. 

; When the barriers camedown 20 
years ago, Jerusalem was a provin- 
cial backwater, stunted and disfig- 
ured by 19 years of physical separa- 
tion after Israel gained 
'independence in 1948 and fought 
Jordan to a draw. . 

•- As Jewish immigrants poured 
Into the new state from Arab coun- 
tries in the early 1950s, many were 
■'Transplanted into grim, fortlCSS- 
like apartment complexes along a 
no- man Viand. Many apartments 
had slits suitable for marksmen. 
• and the buildings were arranged in 
angular configurations designed to 
impede a tank assault. 

These neighborhoods remain 
■ among Jerusalem’s poorest- Their 
younger residents were the shock 
troops in the. anti- Arab violence in 
November. 

The residents of these neighbor- 
hoods, said Alan Freeman, a 
spokesman for the Jerusalem 
Foundation, “lived through all 
those years under a siege mentality 
’and they stiff retain a siege mental- 
ity even in the second generation." 

After the 1967 war, Israel decid- 
ed to annex East Jerusalem and 
adjoining areas to send a signal to 
the world that it would never per- 
mit the city to be divided again. 
The idea, said the city architect, 
David Kroyanker, was to claim 
“maximum land and minimum Ar- 
abs, to put it bluntly.” 

Since then the city has tripled in 
land size and doubled in popula- 
tion to 475,000. There are 340,000 
Jews and 135,000 Arabs, of whom 
121,000 are Moslems. 

Seven new Jewish neighbor- 
hoods were built along the ont- 
skiits on former Jordanian territo- 
ry, communities that ring Arab 
areas and cut than off from the 
occupied West Bank and Jordan. 
The dry has built more than 26,000 
apartments for Jews since 1967. It 

has built 450 for Arabs. 

Early on, long battles were 
fought between Israeli officials and 
their new Palestinian subjects, who 
refused to recognize whai they con- 
sidered Israel’s illegal usurpation of 
authority ova* their lives. 

Mr. Koflek lists many improve- 
- men 15 the city has made in East 
Jerusalem: doubling the number of 
classro oms, paving 60 miles (^bout 
100 kilometers) of roads and bund- 
ing 40 miles of sewage lines. 

. Despite tbe lack Of public bas- 
ing. the Palestinian population has 
nearly doubled in 20 years, with 
.Jordan and the PLO at one pomt 
supplying grants to builders. 


But each side measures achieve- 
ments by its own yardstick. While 
the dty boasts that the Arab inf ant 
mortality rale has been cm by two- 
thirds, Palestinian physicians note 
that it is still doable that of the 
Jewish community. There are four 
dirties for mother and child care in 
East Jerusalem, and 28 in the rest 
of the dty. 

Mr. Koflek Kkes to point to the 
Sheik Jarrah Qinic, an Arab com- 
munity health center in the Arab 
sector, built with about $6.5 million 
from his Jerusalem Foundation. 

But Nafez Nubani, ibe physician 
in charge, says the clinic is far from 
complete because of a shortage of 
money and manpower. Both he and 


Jerusalem operates under Israeli 
dvfl statutes. These statutes allow a 
range of political activities and civil 
liberties unknown during the days 
of Jordanian rule and rare in the 
Arab world. 

There are trade unions, profes- 
sional associations, five daily news- 
papers and at least two major news- 
weeklies, student organizations and 
a theater group. But the Palestinian 
press is scrutinized by the military 
censor far more closely than are 
Israeli or foreign reporters, and 
laws allowing six-month adminis- 
trative detentions and other restric- 
tions can be used against activists. 

The result is a process of nation- 
building in East Jerusalem that res- 


Israel’s idea when it decided to annex East 
Jerusalem and adjoining areas was to claim 
'maximum land and minimn m Arabs, to 
pat h bluntly.’ 

— David Kroyanker, city architect 


Mr. KoQek contend that many Jew- 
ish donors to the fo undati on refuse 
to allow their money to be used for 
an Arab project The clinic, they 
say, still needs about S3 million. 

Inequalities are- likely to contin- 
ue, city officials argue, as long as 
Arabs refuse to play a role in dty 
politics. 

For years Mr. KoUek has tried to 
cajole Arabs into running for dty 
councfl. But such an action would 
constitute recognition of ihe legiti- 
macy of Israeli rule, something no 
East Jerusalem Arab is prepared to 
do publidy. 

When Israel took control in Jeru- 
salem, Arab residents were allowed 
to apply for Israeli citizenship. 

Only about 1,000 did so, while tbe 
rest retained Jordanian passports. 
Nonetheless, all residents may vole 
in municipal elections and about 20 
percent do so regularly, providing 
Mr. KoQek and his ticket with its 
margin of victory in several cam- 
paigns. 

Indeed, some Israeli leaden see 
East Jerusalem as establishing a 
precedent that they eventually 
would like to extend to Arabs in the 
rest of the occupied territories. 

“East Jerusalem is the model: 
a p ply Israeli law and at the same 
time offer the option of atizen- 
ship,” said Moshe Arens, a cabin et 
minister and a leader of the rightist 
Likud bloc. 

But rather than becoming recon- 
ciled to IsraeK rule, Palestinians 
have turned their sector into the 
nnnffieial capital of a growing na- 
tionalist movement. 

Unlike tbe rest of the West Bank, 
where military law applies. East 


idents say is an ironic fruit of the 
annexation of their dty. 

“We’ve developed the emotion, 
the heart and a common sense of 
political identity that we did not 
have under the Jordanians,” says 
Sari Nusseibeh, professor of Islam- 
ic philosophy si Bir Zdi Universi- 
ty . “We’ve built an infrastructure 
in which every aspect of life helps 
provide the basis for a future 
slate.” 

As a result, many Palestinians 
insist that Mr. Kollek’s efforts to 
make Arabs part of the polity of 
Jerusalem have not succeeded. 
“For me the invisible border stQl 
exists," said Daoud Kuttab, a Pal- 
estinian newspaper editor. 

□ 

It has become a Saturday after- 
noon riuiflL Young bearded men in 
black hats gather in the dty center 
across the street from the Me and 
Me coffee shop, sling a few rocks 
toward its windows and run for 
cover from police. 

The law says that Me and Me 
can operate on the Jewish Sabbath. 
Bui Jerusalem's ultraorthodox be- 
lieve Judaism's holiest city should 
honor God’s laws, and they have 
lobbied to close movie houses, res- 
taurants, sporting events and any- 
thing else that, in their view, defies 
God’s wiQ. When persuasion and 
money have not worked, rock- 
throwing mobs often have fol- 
lowed. 

' For generations, the bbek-hat- 
ted haredtm — the term mean 
“those filled with awe" — Kved 
confined to the narrow back alley- 
ways of Mea Shcarim, an isolated 
compound that resembled a medi- 


eval Eastern European ghetto and 
was jammed up against the border 
with Jordan. 

After the Six-Day War, the bor- 
der vanished and new neighbor- 
hoods sprang up. Meanwhile, a 
new flood of religious Jews came to 
Jerusalem, inspired by the triumph 
of an almost biblical war. 

Religious Jews now constitute 
about 30 percent of Jerusalem's 
Jewish population and have sought 
to assert religious prerogatives, of- 
ten to tbe dismay of their secular 
neighbors. 

In Ramoi Alon, one of the big 
new housing projects on the out- 
skirts of town, the ultraorthodox 
fought against a community center 
swimming pool in which men and 
women would have bathed togeth- 
er. 

When they lost at the local level, 
they put pressure in the Knesset, or 
parliament The small religious 
parties in the Knesset demanded 
that the poo! be vetoed as their 
price for joining the new govern- 
ment formed after Prime Minister 
Menachem Begin resigned in 1983. 

Stale funding was withdrawn, 
but Mr. KoUek’s Jerusalem Foun- 
dation completed the project with 
private money. Nonetheless, the 
pool maintains separate hours for 
men and. women, plus family hours, 
and it takes no money on the Sab- 
bath. 

The battles often have spilled be- 
yond the city council onto the 
streets. Groups of haredim vigilan- 
tes organized stonings of cars or 
burnings of bus stops that dis- 
played advertisements showing 
scantily dressed women. 

Secular vigilantes have respond- 
ed by beating up haredim youths 
and vandalizing synagogues and re- 
ligious schools. 

But many secular Jews are leav- 
ing Jerusalem for tbe more cosmo- 
politan city of Td Aviv, where job 
opportunities are often greater and 
the movie theaters remain open on 
Friday nights. Annually, 10,000 
people leave Jerusalem, 1.000 more 
than come. Most of those leaving 
are younger and better educated. 

Mr. KoQek is worried about the 
outflow. He has encouraged a num- 
ber of new high- technology pro- 
jects designed to stem the flight ol 
the educated and the technological- 
ly skilled, and he also has sought to 
rein in the ultraorthodox. He says 
be is confident the conflict will 
fade, • 

But Rabbi Meir Porush, leader 
of the ultraorthodox Agudat Yis- 
rael faction and Mr. Kollek’s nem- 
esis on the city council, is less sure. 

Sometimes, says Rabbi Porash, 
^the city is like dynamite: if you 
light it, it wfll explode. I don’t en- 
visage the 20th anniversary of unit- 
ed Jerusalem as being very united.” 

Tomorrow; The Palestinians 
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Soviet May 
^old Pilot 
V Months, 
Bonn Says 

Associated Press 

hold S™'* Union may 

“ P*« for 
before deciding whether to 
S*®[ for ^ flight across So- 
airspace and landing in Red 
Square, a West German Foreign 
Wastry official said Tuesday. 

The Soviet authorities “are car- 
jytng ait their investigation into 
106 esse now and that could tai-» 
«jeral months," said the official, 
who asked not to be identified. 

But the official added that while 
investigation of Mr. Rust’s 
Bight could be concluded more 
quickly, “It is not known what will 
nap pen.” 

The Bfld newspaper, ci ting an 
unidentified Kr emlin informant, 
•sported that Soviet officials were 
likely to sentence Mr. Rust, 19, to 
at least one year in prison 
The source said that Soviet au- 
thorities felt compelled to take 
Stem action to discourage others 
from attempting to duplicate the 
flight Foreign Ministry officials 
declined comment on the report 
Mr. Rust flew a single-engine 
Cessna across 420 miles (680 kilo- 
meiers) of Soviet territory, landing 
Thursday. 

B Criticism of Military 
Pravda assailed elite Soviet mili- 
tary schools on Tuesday for pro- 
ducing bad graduates. Reuters re- 
ported from Moscow. 

The C ommunis t party newspa- 
per published excerpts from letters 
by two colonels complaining that 
the schools were full of spoiled chil- 
dren from affluent families who 
would prove to be incompetent 
commanders in a war. 

The article drew no connection 
with the flight of Mr. Rust. But 
Western diplomats said the letters 
provided a dear indication to Sovi- 
et readers who knew about the 
flight that the military had been 
disgraced for failing stop it 
The official media, faced with 
the problem of explaining how Mr. 
Rust slipped through air defenses, 
have not reported that he landed in 
Red Square and have published no 
foreign reaction to the Flight. 

Defense Minister Sergei L. Soko- 
lov, a nonvoting member of the 
ruling Politburo, was retired on 
Saturday and the commander of 
Soviet air defense forces. Marshal 
Alexander I. Koldunov, was dis- 
missed over the inddenL 
A Defense Ministry report cited 
“intolerable unconcern and indeci- 
sion** in connection with the viola- 
tion of Soviet airspace. 

The dismissals left the military 
with no representation in the coun- 
try's highest body. The new defense 
minister, Dmitri T. Yazov. is not a 
full member of the party’s policy- 
making Central Committee. 


INTERNATIONAL 
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Neil Kinnock. the Labor leader, with big wheels at a factory' in Derby. 

Cambodia Accused of Rights Abuses 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — .Amnesty In- 
ternational presented evidence 
Wednesday of hundreds of cases of 
detention and torture of political 
prisoners by the Vietnamese- 
backed government in Phnom 
Penh. 

In the 84-page report, (he Lon- 
don-based human rights organiza- 
tion said (hat more than 400 men 
and women were believed to be 
imprisoned on political grounds in 
Cambodia. It described alleged hu- 
man rights violations in the country 
as “severe.** 

Amnesty International said it 
had received information on more 


Zimb abwe Gunmen Kill 
2 West German Tourists 

United Press International 

HARARE. Zimbabwe — Two 
West German tourists were killed 
by gunmen 40 miles (65 kilometers) 
from the southern city of Bula- 
wayo. the police said. 

The two. a man and a woman, 
bad stopped their motorcycle Mon- 
day along the road to Victoria Falls 
when an unkn own number of men 
believed to be anti-government re- 
bels emerged from the surrounding 
scrub and began shooting, the po- 
lice said. 


than 160 cases in which prisoners 
were tenured during interrogation, 
and of deaths among some of those 
interrogated. 

The group said this torture was 
carried out by agents of the civil 
police, military and other security 
services of the Phnom Penh govern- 
ment established in 1979 after Viet- 
namese forces ousted the Khmer 
Rouge. The report documented 
abuses through 1985. 

Amnesty International alleged 
that Vietnamese advisers were 
sometimes present during torture 
sessions held by the Cambodian 
government of Heng Samrin and 
occasionally tool: part in the tor- 
ture of detainees. 

It said that Vietnamese person- 
nel also had reportedly tortured po- 
litical prisoners in detention cen- 
ters in Cambodia operated by 
Vietnam. 

The forms of torture included 
beatings with sharp wooden staves 
and iron bars, whipping with 
chains and rubber hoses, electric 
shocks, and burning with hot irons. 
Amnesty International said. 

Some detainees, the group re- 
ported. were “prisoners of con- 
science, jailed solely for the nonvio- 
lent expression of their political 
opinions or for exercising their 
rights to free association or free 
movement." 

Contacted by telephone on T ues- 
dav. an official at the Vietnamese 
Embassy in Bangkok denied that 


Errol Barrow, Barbados Leader, Dies Kenyan Aide 

Shifted From 


The Associated Press 

BRIDGETOWN. Barbados — 
Prime Minister Errol Barrow, 67, 
who led Barbados to independence 
in 1966, died Monday at his resi- 
dence. the government announced. 

The cause of death was not dis- 
closed. Officials said that theyJhad 
been told by Mr. Barrow’s relatives 
that the prune minister had been in 
poor health for some lime. 

The deputy prime minister, Er- 
skine Son diford, was sworn in as 
Mr. Barrow's successor by Gover- 
nor-General Sir Hugh Springer. 

Mr. Barrow was born in Barba- 
dos on Jan. 21. 1920. The island 
then was a British colony. 

He governed as premier from 
1961 to 1966. After independence, 
he won two five-year terms as 


prime minister. His Democratic 
Labor Party was defeated in Sep- 
tember 1976 by the Barbados La- 
bor Party, led by Tom Adams. 

Mr. Barrow was relumed to of- 
fice in May 1986 when his Demo- 
cratic Labor Fany won 24 of 27 
seats in the House of Assembly. 

Peter Coe, 59. Director 
Of ‘Oliver,'* Other Hit Plays 

LONDON (AP) — Peter Coe, 
59, who directed such London the- 
ater hits as “Bam urn," “Oliver" 
and “The World of Suzie Wong.” 
was killed in a car accident, his 
family reported Monday. Relatives 
said the accident occurred on May 
25. They declined to give further 
details. 

Mr. Coe also had worked in the 
United States. Australia, Canada. 


India, Israel. Austria and Den- 
mark. He wrote plays, including 
“The Trials of Oscar Wilde," and 
directed English National Opera 
productions. 

His “Oliver " a musical by Lio- 
nel Ban based on Charles Dick- 
ens’s “Oliver Twist,” ran for 2,618 
performances af ter openi ng i n 1 960 
at the New Theater in London. 

B Other deaths: 

Princess Fatemeh Pahlavi, 58. 
the half sister of Shah Mohammed 
Reza Pahlavi of Iran, has died in 
London, The Daily Telegraph re- 
ported Tuesday. The repon did not 
give the cause or day of death. 

Kenji Yasuda, 71. the Japanese 
ambassador to Ivory Coast from 
1976 to 1981. Monday of a heart 
ailment in Kawasaki, Japan. 


SRI LANKA: India Is Cautioned to Halt Relief Flotilla 


(Continued from Page 1) 
southeastern part of the island. Sri 
Lanka’s dominant majority of eth- 
nic Sinhalese are Buddhist. 

The Tamils , who are Hindu, 
make up less than a fifth of the 
island’s population of 15 million 
people. 

At an emergency session of Par- 
liament this afternoon. Prime Min- 
ister Ranasing he Premadasa de- 
nounced India for trying to 
intervene just as Sri Lanka had 
come “close to victory" over the 
Tamil guerrillas. 

He called on New Delhi officials 
to “recognize the dangers inherent 
in the action they have adopted," 
warning that India's action would 
be misinterpreted by Sinhalese citi- 
zens, who might retaliate against 
Tamils as they did in anti-Tamil 

riots in 1983. 

Diplomats suggested that Co- 
lombo would probably not shoot at 


the Indian boats, knowing that In- 
dia could inflict much greater dam- 
age to Sri Lanka's smaller forces. 

Until recently. India had sought 
to maintain friendly relations be- 
tween Sri Lanka and the Tamil 
guerrillas, acting as a mediator in 
their on-and-off negotiations to 
settle the insurgency that began 
four years ago. 

The guerrillas seek an indepen- 
dent nation to be known as Tamil 
Eelam in the north and east. 

Although India opposes the cre- 
ation of such a state, it has allowed 
the Tamils to use southern Indi? as 
a sanctuary, political base and mili- 
tary supply center. 

Indian politicians say New Delhi 
has to do this to maintain credibil- 
ity with the guerrillas and also to 
retain the support or the 50 million 
ethnic Tamils in the area, who have 
close cultural and ethnic ties with 
Sri Lankan Tamils. 


President Junius R. Jayawjrdene 
defied appeals from Prime Minister 
Rajiv Gandhi of India that he stop 
a major offensive last week that 
proved successful against the Lib- 
eration Tigers of Tamil Eelam in a 
20- square-mile (52-square-kilome- 
ter) section of the Jaffna Peninsula. 

This defiance appears to have 
contributed to the current confron- 
tation. with aides to Mr. Gandhi 
saving that the Indian leader's 
credibility was at stake in the eyes 
not only of Indian Tamils but also 
Hindus in general. 

Pressures on Mr. Gandhi grew 
amid assertions by Tamils that 
hundreds and perhaps even thou- 
sands of Tamil civilians died dur- 
ing the week from aerial bombard- 
ments and shelling by naval vessels. 

Sri Lanka contends that fewer 
than 50 civilians were killed, but 
has barred journalists and other 
independent observers from the 
area. 


GULF: Shultz Says More Aid From Allies Is Not Vital 


(Continued from Page I) 

Mr. Shultz and Mr. Shevardnadze 
last met in April in Moscow. 

■ Measures Not Adopted 

The United Stales and Iraq have 
not adopted new procedures for 
identification and communication 
between ships and aircraft in the 
Gulf region, leaving vessels open to 
the same hazards that resulted in 
the attack on the Stark, according 
to a Reagan administration offi- 
dal The Washington Post report- 
ed. 

But the hazards are greater now 
for Iraqi planes because U.S. ship 
commanders are more alert to po- 


tential dangers of approaching air- 
craft- Without an improved com- 
munications system, (he official 
said, there is little to prevent “us 
from shooting down one of their 
planes" if it strays loo close to a 
U.S. warship. 

The two nations arc attempting 
to negotiate an agreement that 
would establish new communica- 
tions and identification proce- 
dures. 

■ Iran Embargo Fails at UN 

The five permanent members of 
the Security Council have failed to 
agree on a LIS. proposal to impose 
a global arms embargo against 
Iran, diplomats in Washington and 


at the United Nations said Mon- 
day. The New York Times report- 
ed. 

The draft resolution on ending 
the Iran-lraq war. which has not 
been made public. H described as 
containing the harsher language 
on the subject put before the Secu- 
rity Council since the conflict be- 
gan nearly seven years ago. 

But according to diplomats, in 
its current form it fall* short of 
what Richard W. Murph;-. assis- 
tant secretary of state for Near 
Eastern and South Asian affair:,, 
said the Reagan administration 
wanted — a resolution “with teeth 

in it." 
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Britain as a Land of Photo Opportunities 

Television Images, Candidate Pa ck aging Are Focus of Election ^ 

— the shoulder-held video «=ara*fjs f^j^qucstkms about 
and satellite linkups that quickly rrirtf ^licv. sometimes oy phjrical- 


Lhere were political prisoners in 
Cambodia. He said that a number 
of “Pol Pot criminals" were in pris- 
on but were not mistreated. 

Mr. Pol Pot was the leader of the 
Khmer Rouge when it was in power 
in Cambodia from 1975 to 1979. 
Hundreds of thousands of Cambo- 
dians died because of Khmer 
Rouge repression. 

Amnesty International said that 
although the main focus of its re- 
port was on conditions inside Cam- 
bodia, it was also concerned about 
information it had received con- 
cerning political killing s, torture 
and other h uman rights violations 
committed since 1979 by the 
Khmer Rouge and the Khmer Peo- 
ple's National Liberation Front, a 
Eton-Communist group. 

Spokesmen for the two groups 
could not be contacted in Bangkok. 
The Khmer Rouge and the Front 
formed a loose coalition with a 
third Cambodian faction in 1982 to 
oppose Vietnam's occupation of 
Cambodia and the Phnom Penh 
government. 

Amnesty International said its 
main source of information came 
from detailed interviews last year 
with former Cambodian political 
prisoners, former Phnom Penh and 
coalition government security offi- 
cials, and close associates of detain- 
ees. 

It said that its team of investiga- 
tors had been denied access to 
Cambodia. 


By Howell Raines 

Hew York Times Service 

LONDON — On a drowsy Sun- 
day morning, one of the first great 
tourist hordes of the summer as- 
sembled outside Buckingham Pal- 
ace for the changing of the guard. 
Meanwhile, a scam half-mile away, 
a livelier and more unusual scene 
with its own historic overtones was 
being staged in Sl James's Park fot 
the lucky few who stumbled upon 
it 

With a pack of cameramen and 
photographers trailing her. Prime 
Minister Margaret Thatcher 
strolled over from No. 10 Downing 
Street to feed the ducks and shake 
the bands of a few startled Japa- 
nese Sightseers. 

This capped a week in which she 
had posed with a German shepherd 
and a stuffed panda and visited a 
place where willow trees are grown 
for cricket bats. 

For his part, her Labor oppo- 
nent. Neil Kinnock, had visited a 
29-ounce (868-gram) baby in a ma- 
ternity ward, petted a bulldog and 


rarv poliev. sometimes 

provide images to the morning ■«* jy shoving print "P* 1 ” 
evening news programs. J Thatcher, meanwhile, stuck 

The importance of television be- rallies and prosperous ar- 

caiTcSin the week of May l£ ^ would not have to. 

when the Tories appeared u> vs ^ evidence of her biggest habti- 


States. “My impression is that 
someone, somewhere has been 
looking quite hard at how Ameri 
can presidential campaigns are 
run.** 

In a country that prides itself on 

putting policy^ ahead cf personality, when the ion» ^ 

i^ie. ployed. , traditional ractics of Imocwng on 

_ , . , . . - -Hadrjillv all our polls indicated doors and of ideological harangues. 

Both Labor and the Conserve- J television ^We derided 18 months ago we 

lives are using Amencan-style ad- Labor was wumms reconsider the entire cam- 

vance teams that hopscotch the cjmpa>8£ SdRoben D. £?».-*£ Mr. Kinnock's press 

Wife ofHmta Research, a p°U- Syto Hew*. -W. 
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staged meetings with the candi- Thatcher and her alh« have rdeut p G u Tory Gains 

dates. l«dy The Conservative Party has in- 

The Labor Party derided early plan IO disi *f“. der wn y_g nuclear creased its lead over Labor, accord- 
act to concede television to Mrs weajwns mA**r*V ± nuci opin ion 

Thatcher, as it did in 1979 and weapons off ^nush «Ht. Tuesday in the London newspaper 

1983. This means that both major The attack, m addioon Today, nine days before the gmeral 

parties, as well ^centrist Alhan« Brit- elections, Agence France-Presse re- 


^upfagofthe Liberal and Social about a Soviet occupation 01 ^ ~ 

Democratic parties, went into the ain, appears to «cceni Harris In ths 

campaign committed to tactics em- j|imb^uv every po ewep supported the’ Conservative Party, 


frolicked with his family on a wind- phasizing the personalities of their Research s. alsonronrot- This was two percentage points 

swept Welsh beach. leaders. . j^^r^S^fS^elevisioa more than a week earlier, the sur- 

“The contrived photo opportuni- Also, campaign strategists and ea a deoat distort vev said. Labor, with 33 percent, 
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Snow, a British television corre- era lion of the photo opportunity is issues and “ . . f example 

sp on dent who covered the 1984 directly linked to the use of new ' to emphasize percent, 

presidential race in the United equipment for gathering the news used his a PP earan en> ^ 


was down two percentage points, 
while the Alliance wasup one, to 21 


Sensitive Post 

United Pros International 

NAIROBI — President Daniel 
arap Moi has announced a cabinet 
reshuffle, including the reassign- 
ment of Foreign Minister Elijah W. 
Mwangale to the Agriculture Min- 
istry. officials said Tuesday. 

The president's office said Za- 
chary Onyonka. who has held six 
ministerial posts between 1969 and 
1983. will take over from Mr. 
Mwangale in the Foreign Ministry. 

The Foreign Ministry has been 
at the center of a controversy over 
human rights recenlly. In several 
foreign trips in the last two months. 
Mr. Mwangale had tried to defend 
his country’s human rights record, 
but the effort raised questions and 
doubts about it. 

In addition. Mr. Mot's trip to 
Washington in March coincided 
with the publication abroad of alle- 
gations that Kenya tortured politi- 
cal prisoners. 

Two weeks ago. the central disci- 
plinary committee of the ruling Ke- 
nya African Nationalist Union is- 
sued a summons to Mr. Mwangale 
to appear before a party tribunal 
and alleged he brought the party 
into disrepute in remarks he had 
made in Sweden. 

The summons letter was never 
delivered and the matter appeared 
to have been dropped after inter- 
vention from senior party leaders. 

In announcing the cabinet re- 
shuffle, the president's office said 
11 ministers" were affected by the 
changes, which included the cre- 
ation of three new ministries. 

The new foreign minister, Mr. 
Onyonka. was educated at Syra- 
cuse University in New York. 

He was dismissed as planning 
and economic development minis- 
ter in 198? after he was charged 
with killing a supporter of one of 
his rivals during an election cam- 
paign. He was acquitted of the 
charge. He was later elected to Par- 
liament. 


7 Injured in Explosions 
Of Fuel Tanks in Lvo j 

The -tswuieJ Press 

LYON — Firefighters battled a 
field of blazing gasoline tanks that 
exploded into flames Tuesday, in- 
juring seven persons, and leaving 
two others missing, officials said. 

Two new explosions occurred 
more thin five hours after, the fire 
began at the Shell Frantpuse yard 
on the Rhone River. The cause of 
the first blast was not known. 


AIDS: 

U.S. Allows Tests 

(Continued from Page 1) 
severe side effects. Several other 
drugs are being tested. 

B Retrovirus Is Discovered 

Lawrence K. Altman of The New 
York Times reported from Washing- 
ton : 

The discovery of a virus that 
causes a disease in human beings 
resembling AIDS was reported 
Monday by Dr. Robert C. Gallo of 
the National Cancer Institute. 

The virus, which has not been 
nam ed, is a member of the retro- 
virus family that includes the one 
that causes AIDS. It was identified 
among 10 patients in Nigeria in 
cooperation with Dr. Chris Wil- 
liams of Lagos and other scientists. 
Dr. Gallo said. 

Seven of the patients had a dis- 
ease in disting uishable from AIDS 
and three were sick with swollen 
lymph nodes and other symptoms 
that commonly occur with infec- 
tiob with the AIDS virus. 

The new retrovirus does not pose 
any unknown danger and is “no 
reason for panic" about a new 
AIDS epidemic. Dr. Gallo said at a 
conference on the disease. 

Rather, its main significance lies 
in adding yet another member to 
the family of viruses thaL can cause 

AIDS-like diseases in h umans and 
other primates. The increased 
knowledge of these viruses may 
point toward better strategies for 
development of anti-AIDS vac- 
cines and drugs and may also help 
scientists decipher the origin of 
AIDS. 

Dr. Luc Montagnier of the Pas- 
teur Institute in Paris has identified 
a retrovirus among West Africans 
that he calls HIV-2 and that his 
team says causes disease. 

Dr. Max Essex of the Harvard 
School of Public Health has found 
a new retrovirus in African green, 
monkeys, and still another disease- 
causing retrovirus has been found 
in other monkey species. 

Dr. Essex's team has also identi- 
fied in people from West Africa a 
virus they called HTLV-4. The 
team has said the virus does not 
cause disease in humans. Recently, 
some scientists have suggested that 
this virus may actually be identical 
to one of the known monkey virus- 
es. 

A variant of HTV-2 has been 
identified by scientists at the Na- 
tional Bacteriological Laboratory 
in Stockholm from West African 
AIDS victims. 

B AIDS Disability Benefits 

Officials of the Social Security 
Administration in Washington said 
Monday that they do not plan to 
expand the definition of persons 
who will automatically receive dis- 
ability benefits because they have 
AIDS. The Washington Post re- 
ported. 

The government’s Centers for 
Disease Control issued a new and 
broader definition last month of 
what constitutes having AIDS. 

David Rust, associate commis- 
sioner for disability, said the Social 
Security Administration would 
continue to use the rule that a pa- 
tient must have “fully developed 
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A policeman wore rubber gloves as he arrested a demon- 
strator outside the AIDS conference in Washington. Dem- 
onstrations calling for federal AIDS action, not confer- 
ences, were also held in Boston, Los Angeles and Chicago. 


ter Reed Army Institute of Re- 
search in Washington said that het- 
erosexual contact was “the major 
mode of transmission in the world 
and it will become the major mode 
in the United States." 

• One in 30 of all American men 
20 to 50 years old is infected with 
the AIDS virus, according to an 
estimate by Dr. James Curran, di- 
rector of the AIDS program at the 
Centers for Disease ControL 

Dr. Curran, describing a pro- 
gram to provide an accurate assess- 
ment of how many Americans are 
infected by the virus, said he ac- 
cepted an estimate released a year 
ago by the Public Health Service 
that as many as 1.5 million people 
in the United States were infected. 
Based on the health service's data, 
he said, one in 30 men between the 
ages of 20 and 50 are infected. 

• South African researchers al- 
lowed bedbugs and mosquitoes to 
feed on AIDS-infected blood and 
then on uninfected blood. The re- 
searchers found no transnrissioa of 
the AIDS virus to the uninfected 
blood. 

■ A French study found that 


AIDS" to be eligible to qualify 
automatically for disability bene- 
fits. 

In fully developed AIDS, the pa- 
tient is debilitated and appears 
likely to die within a relatively 
short period. Conditions such as 
infections, cancer and pneumonia 
are also present. Mr. Rust said. 

Mr. Rust said the Centers for 
Disease Control bad recently ex- 
panded its definition of AIDS to 
include persons who have less-de- 
veloped cases in earlier stages. 

Many of them can work. He said 
Lbe new definition appeared to be 
aimed in part at improving scien- 
tists' ability to track the spread of 
the disease. 

In cases where the AIDS condi- 
tion is not fully developed, Mr. 

Rust said, the Social Security Ad- 
mini s tation will continue to re- 
quire testing and examination of 
the individual’s ability to work be- 
fore deciding. 

In other developments reported 
at the conference: 

• AIDS is spreading steadily 
among the world's heterosexuals. 

One study suggests that the ability 
of AIDS victims to infect others 
climbs dramatically as the disease 

gets worse. Belgian scientists re- and support and continuing a nor- ■„ _ _ 

poned the case of a man who gave mal life symbolizes hope," The Lx-NaZI G uar d 
AIDS to 10 women before dying of stress of suffering silently led to u 

the disease in July. anxiety, insomnia, depression and 

Dr. Robert Redfield of the WaJ- memory problems. (AP) 


BABBIE: 

Wiesel Testifies 

(Continued from Page 1) 
plies to the front even as the Allies 

advanced 

The extermination was often car- 
ried out by educated people, such 
as doctors and lawyers, with re- 
fined cultural tastes, he said. 

“It was a murderous enterprise 
that worked to perfection,” he said. 

Two Jewish women, who be- 
tween them lost five children at 
Auschwitz, spoke of their experi- 
ences and emotions after Mr. Wie- 
sel- Their children were in a group 
of 44 deponed to Germany from a 
children's home in the village of 
Izieu, near Lyon, in April 1944. 

One of the mothers, FortunAe 
Bengutgui, 83. cried before the 
court as her lawyer. Serge Klars- 
fdd, read a letter to her from her 
eldest son, Jacques, which he wrote 
cm Mother’s Day in 1943. 

The boy, who was then 12, was 
one of three children who Mis. 
Bengtrigni lost from Izien. When he 
wrote the letter, his mother had 
already been sent to Auschwitz.. 

Mrs. Benguigoi shouted to Judge 
Andrt CerdinL’ “We can't let this 
criminal finish Hke this. How many 
families did he destroy?” 

Barbie is charged with rounding 
np the children; 

After Mr. Wiesel gave his state- 
ment, one of the lawyers represent- 
ing civil plaintiffs at the trial asked 
him far his views cm French col- 
laboration with the Nazis. 

Jacques Verges, Barbie's lawyer, 
has long threatened to torn the case 
into a trial of the French wartime 
record. Tin lawyers on the oppos- 
ing bench appear to have adopted a 
tactic of pre-empting him by put- 
ting the relevant questions to wit- 
nesses themselves. 

Mr. Wiesel, a Romanian-born 
U25. citizen who was educated in 
France, said: “I did not five 
through that. I knew a generous 
France.” 

But he added: “The trial of dial 
France must take place one day, it 
must confront its memories. But 
not in this context, not in the con- 
text of this trial" " 

Mr. Verges, who said be had lis- 
tened to Mr. Wiesel “with a lot of 
emotion,” then asked the witness to 
explain his altitude toward postwar 
atrocities. 

He listed the deaths of Algerian 
children in camps under French 
control during Algeria's war of in- 
dependence, the killing* at My Lai 
in Vietnam and the murder of the 
inhabitants of Deir Yassin near Je- 
rusalem just after the creation of 
Israel in 1948. 

Mr. Wiesel said that such trage- 
dies “hurt, everything hurts,” add- 
ing: “But we are t alking of a trage- 
dy that has no comparison.” 

Mr. Vergfcs then shouted at Mr. 
Wiesel: “So it is the French alone 
who have to cast a lucid look at 
their history?” 


many AIDS victims kept their dis- k _ . n 

ease secret, because “refusing help AUStTlfi tO Kp. tnm 


COINTRAS: Shultz Told Abrams to p Monitor 9 North 


(Continued from Page 1) 

of the funds from the Swiss busi- 
nessman. 

The Stale Department official 
also acknowledged that he was 
wrong when he told the Senate For- 
eign Relations Committee in Octo- 
ber 19S6 that the Nicaraguan rebels 

had not received assistance from 

any foreign country. 

"At no time whatsoever," Mr. 
Abrams also testified, did he in- 
struct Lewis A. Tambs. former U.S. 
ambassador in Costa Rica, to help 
establish a “southern front" or 
armed resistance in Nicaragua. 

Mr. Tambs testified last week 
that he received such instructions 
from Colonel North shortly before 
he assumed his diplomatic post in 
Costa Rica in July 1985. 

Mr. Abrams contradicted Mr. 
Tambs's testimony that instruc- 
tions 10 open a southern military 
from for ihe contras came from a 
three-member, interagency group 


in Washington chaired by Mr. 

Abrams. 

The former ambassador had said 
the group, known as the Restricted 
Interagency Group, or RJG, also 
included Colonel North and the & RIG meeting.' 
chief of the CIA's Central Ameri- 
can Task Force, Alan Flers. 

Mr. Abrams said Mr. Tambs's 
job was to remain in contact with 
elements of the Nicaraguan rebels 
who were in Costa Rica, but not to 
get. involved in guerrilla operations 
within Nicaragua. 

It was in August or September 
1985, Mr. Abrams said, that that he 
first learned of the construction of 
a secret airstrip in northern Costa 
Rica using funds provided by “pri- 
vate benefactors." 

He said he never asked Mr. 

Tambs to consult the Costa Rican 


Deported by U.S. 

Reuters 

VIENNA — Interior Minister 
Karl Blecha said Tuesday that he 
would send Martin Bartesch, who 
_. ... was a Nazi concentration camp 

uiscussmg Mr. Tambs’s testimo- guard in Austria in 1943, back to 
ny last week about the inter-agency the United Slates. The official said 
■* Mf ■ Abrams Austria could not become a dump- 

said. He doesn t know what he’s mg ground for war criminals. 
talkmg.abouL and he never attend- Mr. Bartesch, 60, was arrested on 

Monday. He was deported on 
Thursday and his U.S. citizenship 
was revoked. According to the U.S. 
Justice Department, camp records 
list him as responsible for a shoot- 
ing death at the camp in 1943. 

Mr. Bartesch, who was born in 
Romania, spent 10 years in an Aus- 
trian ’ 


PTL’s Collection 
Passes $7 Million 

Hew York Times Service 


FORT MILL, South Carolina — i“6*° United States in 1955. He 
The PTL ministry has survived be ?? n l? U.S. citizen in 1966. 
what it called its “May emergency” . Rleeha said in a radio inter- 
with the collection of more than S7 V1CW: “ Austr ta cannot and should 
minion in a fund drive that ended not corM “Oder suspicion of being 
Sunday, ministry officials said. a co< f riu T |1 where you can send war 

The Reverend Jerry FalwelL SSrSLr Sus P ected of - 
speaking on the national “PTT m undesirable 

government about the airstrip be- Club" TV program on Monday °!v r countri p s ” 

cause Mr. Abrams did not want to said that the final amount was Kk£ l m ' m-Z-j 311 - relations have 
be accused of violating the congres- lyto surpass the goal of S 10 million s ? oe United 

s'onal aid ban by “facilitating” aid by the time all donations mailed klf—v 80 ™ KurtWald- 

to the contras. before May 31 were in. ncim because of all^ations that he 

participated m war crimes. 
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International Herald Tribune 


^ Special News Report Wednesday, June 3. 


Sweden’s New Realities 


IN THE HEWS 

May 26: Two Swedes 
Charged in Anns Sale 

Police chained a former director of Swe- 
den s biggest ammunition maker and another 
Swedish businessman with smuggling sev- 
eral million dollars worth of explosives to 
Middle Eastern countries, including Iran, 

Syna and Egypt. The charges were the first in 

a three-year investigation into two com- 
panies, Nobel Kemi and Before. 

May 15: U.S. Eases. 

Technology Roles 

Sweden is the fust country outside 
NATO to be granted the same access to sen- 
sitive U.S. technology as members of the 
alliance's Consultation Co mmittee (CO- 
COM). Big Swedish companies, govern- 
ment agencies and other major importers 
will, in most cases, no longer require ex- 
port licenses for equipment bought in the 
United States. Secretary of Commerce 
Malcolm Baldrige said the easing of licensing 
rules is aimed at increasing U S industri- 
al competitiveness. 

May 12: Palme Inquiry 
Finds Police Errors 

The judicial official investigating the un- 
successful search for the killer of Prime Min- 
ister Olof Palme said the police commit- 
ted elementary errors in the hours after the 
assassination on Feb. 28, 1986. The offi- 
cial, Per- Erik Nilsson, said the police failed 
to inform the military of the assassina- 
tion, to set up roadblocks or airport controls 
and to cordon off a large area at the mur- 
der site, causing the possible obliteration of 
vital evidence. 

March 12: Ban Sought 
On South African Trade 

■The government proposes a ban cm trade 
with South Africa and criticizes the United 
Nations for failing to impose mandatory 
international sanctions to force South Africa 
to end apartheid. The trade ban sets a 
deadline of Oct 1 for Swedish companies to 
end trade with South Africa and Sonth- 
West Africa, the territory controlled by 
South Africa. If approved by the parlia- 
ment. the ban will lake effect July 1. 

Jan. 30: Price Freeze Set 
To HeadOfflator Disputes 

In an attempt to head off labor disputes, 

■ the government imposes a general price 
freeze on most goods and services. A 
clause in the two-year national labor agree- : 
ment reached in April says that unions 
may renegotiate wage contracts if inflation ‘ 
exceeds 32 percent Tbe 1986 rate was 
3.26 percent 


IN THIS 

Tax Revision 9 

The global push Cor cutting taxes has come 
even to Sweden, home of the world’s highest 
taxes. 

Market Matures 9 

Despite Fermenta’s "scam of the decade,” 
observers say regulation of securities trading 
on the Stockholm Bourse has kept pace with 
market expansion. 

Growth in M&As 10 

International acquisitions by large corpora- 
tions are seen as the backbone of Swedish, 
industrial competitiveness. 


Economic Concerns ■ Quiet Diplomacy 


Consumer 
Boom Masks 
Rough Spots 


By Juris Kara 

S TOCKHOLM — Spurred by easy 
credit and higher real personal in- 
comes, Swedes are enjoying a con- 
sumer spending boom that for the 
Swede in the street leaves the impression that 
the good times of 1986 wiD roll on for most of 
1987. 

Buying new cars, stereos and charter tours 
to sunny resorts where the krona is strong. 
Swedes see little tangible evidence of threats 
to their well-being. New car registrations were 
up nearly 12 percent in the first quarter, 
including both Swedish and imported models. 

Economists, however, point out that the 
Swedish economy, perhaps more than others 
in Europe, has been gliding along on a cushion 
of cheaper oil, numbed to chronic rough spots 
in hs domestic economic structure. 

Lower energy costs largely accounted for an 
infla tion rate of just over 33 percent last year, 
the lowest in recent memory, and this year the 
weak dollar has taken the teeth oat of the 
rebound in oil prices from their bottom levels 
last year. But even with that, inflation is seen 
rising toward 5 percent in 1987 and as high as 
5-5percem or 6 percent in 1988. 

The country’s current account will show a 
surplus of just under 4 billion kronor ($615.4 
minion) in 1987, but economists say this isn’t 
enough to allow domestic interest rates to fall. 

Exports aren’t going to grow in pace with 
import-stimulating private consumption be- 
cause of a combination of sluggish foreign 
demand and the fact that many export indus- 
tries are running at full capacity and simply 
cannot handle more orders. 

Prime Minister Ingvar Carisson's Social 
Democratic government lacks its own major- 

Continued on page 10 
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Carlsson Aims 
To Improve 
U.S. Relations 


By Chris Mosey 

S TOCKHOLM — Quietly, with an absolute minimum or 
rhetoric. Sweden has changed political course to enter into 
a new era of rapprochement wiLh the United States. Under 
Prime Minister Ingvar Carlsson, old antagonisms engen- 
dered during the various governments of his predecessor. Olof 
Palme, are at last being forgotten. 

Mr. Carlsson will pay an official visit to Washington in Septem- 
ber at the invitation of President Ronald Reagan, the first Swedish 
prime minister to do so since Tage Erlander in 1961, setting ihe seal 
on the new relationship. 

While Mr. Palme, particularly in his younger years, was extreme- 
ly vocal in condemning U.S. policy, especially during the Vietnam 
War. Mr. Carlsson. since taking over as prime minister following 
the assassination of Mr. Palme on Feb. 28 last year, has adopted a 
far lower profile, preferring instead to minimize differences be- 
tween Stockholm and Washington. 

In contrast to Mr. Palme. Sweden's new leader is quiet, pragmat- 
ic and almost totally lacking in any definable personality. 

However, a conformist society like Sweden's places little value on 
individual charisma, and Mr. Carlsson is seen as marking a return 
to a more traditional style of leadership. 

Mr. Palme, while officially revered since his assassination, is seen 
increasingly as a parenthesis in postwar politics, rather than any 
sort of logical continuation. 

His anti-Vietnam stance brought the United States to the brink 
of severing diplomatic relations with Sweden. And even in later life, 
the former prime minister was capable of arousing great annoyance 
in Washington with his peppery criticism of American policy, 
fiercely championing, for example, the cause of the Sandirtisi 
government in Nicaragua. 

Before taking over as prime minister. Mr. Carlsson was the 
organization man of the Social Democratic Party. He orchestrated 
the party's return to power in 1982 after six years in opposition and 
was rewarded by Mr. Palme with the deputy leadership. Still, he 

Continued on page 10 


Arms Trade Scandal Shatters Image of Clean Dealings 


By Kenneth R. T imm erman 

S TOCKHOLM — For many Swedes, 
the “Bofors affair" has all tbe trap- 
pings of a bad dream. The further they 
get into it, the worse it gets. And it 
simply won’t go away. 

Revelations that major Swedish armaments 
companies had been smuggling high-technol- 
ogy weaponry and ammunition to Iran and to 
other blacklisted countries for nearly 10 years 
have opened a virtual Pandora’s box, severely 
shaking Sweden’s self-image and forcing a ma- 
jor policy review. 

Even the efforts of Prime Minister Olof 
Palme, who was assassinated on Feb. 28. 1986. 
to mediate an end to the Gulf war have come 
under new scrutiny as a result of the arms 
smu ggl ing affair. 

Suspicions of arms smuggling first became 
public in 1984, when investigators from the 
Swedish Peace and Arbitration Society joined 
forces with a disgruntled Bofors employee, 
who provided them with documents detailing 
the company’s misdeeds. 

But the initial police investigation proceeded 
so slowly it faded to capture the public imagi- 
nation. Many officials admit today that toe 
reputation of tbe Swedish Peace and Arbitra- 
tion Society as a unilateral disarmament group 
gave little credence to their accusations. 
Among other things, toe society was known for 
its effort to halt all Swedish arms exports. 

Tbe affair rebounded on Jaa 15, when a top- 
ranking military official responsible for grant- 
ing arms export licensesfdl mysteriously to his 
death in front of a Stockholm subway train. 
Since then, toe usually cautious Swedish press 
has pressed forward, three official investiga- 
tions have begun, and new revelations have 
begun to unfold before toe public eye. 

The crux of the matter is a series of questions 



that recall those of the lrangate investigations 
in Washington: Who in the government knew 
of toe illegal arms exports, when did they find 
out and what, if anything did they do to stop 
them? 

According to the former Bofors president, 
Martin Ardbo, Bofors began illegally export- 
ing weapons in October 1978, when a sale of 
RBS 70 laser-guided missiles to Bahrain was 
blocked by toe government 

Swedish law forbids arms exports to coun- 
tries at war or to “zones of conflict," a sweep- 
ing category thaL is understood to include the 
entire Middle East. However, it leaves toe door 
open for companies such as Bofors to engage in 
marketing activities, or even, as happened with 
Bahrain and a few mouths later with Iran, to 


Olof Palme’s 
efforts to mediate 
an end to the 
Gulf war have 
come under new 
scrutiny as a result 
of the Bofors 
affair. 


sign contracts and accept down payments be- 
fore applying for toe export license. 

It was this type of loophole through which 
Swedish companies were able to drive hun- 
dreds of millions of dollars worth of military 
equipment to Iran, including anti-aircraft mis- 
siles. field howitzers and armed patrol boats. 

Mr. Ardbo said that faced with toe fait 
accompli of toe Bahrain contract default on 
which would have damaged Bofors’s reputa- 
tion as a reliable partner on other markets. 
War Materiel Inspector Bengt Rosenius agreed 
to play ball. Bofors should make it look as if 
the missiles were really going to a legal pur- 
chaser, such as Singapore. Then, Mr. Rosenius 
would push the paper through government 
channels to ensure that toe export license was 


granted for the false destination. Mr. Ardbo 
said. 

The same process, most of toe time citing 
Singapore as toe “legal” purchaser of toe 
equipment, was used again and again for arms 
exports whose real destination was Bahrain. 
Dubai. Oman. Libya, and especially Iran. 

Anders Carl berg, the president of Nobel AB. 
the parent company of Bofors. said recently 
thaL an internal investigation had turned up 
more than 10 cases where arms shipments to 
blacklisted countries were disguised in toe 
company's order books as legal exports to 
Austria. Singapore and Italy. 

As a result. Mr. Carlberg said. Nobel was 
canceling about $67 million in standing export 
orders without contest, while “at least a couple- 
of other deals could be on the border of legal- 
ity.” 

Mr. Ardbo. toe man who engineered many 
of the illegal deals, was dismissed as Bofors 
president in March. He will escape criminal 
charges if he can prcwe that toe government 
was aware of his activities. 

And on this point, Mr. Ardbo is adamant: 
“We thought we lived under a system of double 
morality.” he told an interviewer in March. 
“They [toe government and the War Materiel 
Inspectorate) wanted us to do it like this.” 

In a related development, a 30-monto inves- 
tigation into illegal shipments of military ex- 
plosives and gunpowder to Iran came to a head 
on May 26 when Swedish customs officials 
announced that they would seek prosecution of 
a former Bofors director. Mats Lundberg, and 
an independent Swedish arms dealer, Karl- 
Erik Schmitz. 

A government prosecutor said that toe two 
men had organized sales of at least 780 tons of 
explosives and 900 tons of gunpowder to Iran 
— more than a year of Sweden’s entire produc- 
tion. They also organized gunpowder deliveries 


to Iran from at least eight other countries, toe 
prosecutor said. 

The most frequently used “transfer coun- 
tries” for disguising the real destination of toe 
deliveries were Austria, Belgium, West Germa- 
ny, Italy. Yugoslavia and Pakistan. 

An Iranian front company was set up in 
Fribourg, Switzerland, to invoice the illegal 
deliveries, and this could lead 10 further 
charges of fraud and income tax evasion, offi- 
cials said. Some of toe payments were funneled 
through the Arbuthnot Bank in London, ac- 
cording to documents seized by toe customs 
officials. 

The Swedish parliament’s Constitutional 
Commission began investigating possible gov- 
ernment involvement in toe overall arms smug- 
gling business shortly after the mysterious 
death of Carl Fredrik Algernon, who fell be- 
neath a subway train at Stockholm's Central 
Station on Jan. 15. Mr. Algernon, who held toe 
rank of admiral, succeeded Mr. Rosenius as 
war maid: riel inspector in 1979 and was the 
official who granted most of toe fake export 
permits. 

Swedish officials are divided as to toe real 
cause of his death. Some point to his honor as a 
career officer to suggest that be could “never 
accept to become toe scapegoat” in toe Bofors 
case. 

Others, including co-workers who had seen 
him earlier on toe day of his death, say categor- 
ically that be did not commit suicide. 

Adding to the uncertainly was toe sudden, 
unexplained retraction of two witnesses to his 
death. Initially, they told toe police that they 
bad seen someone push Mr. Algernon onto tbe 
subway tracks. Two days later, they said they 
may have been mistaken. 

Some high-ranking officials have said that 

Continued on page 8 


Banque Indosuez 
in Sweden. 


Banque Indosuez is tine only European bank esta- 
blished in all Nordic countries (Denmark, Finland, Iceland, 
Norway and Sweden) . 

Its subsidiary, Banque Indosuez Sverige AB, is pre- 


sent in Stockholm. This network in Nordic countries is part 
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Sales and Neutrality 


Arms Trade Scandal Shatters Country’s Image of Clean Dealings 


Continued from page 7 

Algernon’ 


f “i! Pj5¥5oV™.How^. 

ate iob ^ g T! er the War Mat * riel Inspector- 
milling . AlfiernoD was head of Swedish 

DosiSZ mt S Jeencc ' Md was thus in a prime 
Posmon to know the ins and outs of the illicit 
^pons trade. 

hi Jlli?!! 1 ? “™ nedia,e superior at the time of 
7?“^ Foreign Trade Minister Carl-Johann 
said in an interview that Mr. Algernon 
was already suspicious of Before in 1981 and 
three years later “was the one who handed over 
mionnation to the police." The police have not 
niade public the results of their investigation. 

Members of the Constitutional Commission 
said they were convinced that the government 
taew something was amiss at Bofors as early as 
1980. They noted that two government minis- 
ters had personally audited the company’s 
books and had elicited written statements from 
Bofors executives disclaiming any illw al activ- 
ity^ 

“I have read the Bofors disclaimer." said 
Anders Bjork. an opposition member and dep- 
uty chairman of the commission. “And it is not 
very convincing." 

But it was good enough for two successive 
governments. 

One researcher at the Stockholm Interna- 
tional Peace Research Institute compared the 
Bofors scandal to the prowling of Sweden's 
coast by SovieL submarines. “For years, the 
Swedes knew they were out there, blit kept on 
wishing they wouldn't get caught," he said. 
“Finally, there was the “'Whiskey' [submarine] 
on the rocks, smack in the middle of the 
Karlskrona naval base, and they couldn't ig- 
nore it anymore." 

The Swedes see themselves as an outpost of 
morality in the modem world. Sweden sparked 
the European groundswell against the U.S. 
involvement in Vietnam in the early 1970s and 
was the first arms producer in the world to 
voluntarily restrict its arms exports. Swedes 
find it inconceivable that their politicians 
might lie. Even in official circles, distrust is an 
uncommon phenomenon. 

The facts now emerging from the Bofors 
case have gone a long way toward shattering 
this public image. 

Swedish businessmen and officials bent the 
rules they themselves had made. Indeed, some 
of the most energetic supporters of Swedish 
arms sales were in the trade unions and in the 
Social Democratic Party. The reason? Before 
and other major defense contractors exported 
more than SO percent of all the weapons they 
produced. 

Mr. Palme himself was probably the most 
effective arms salesman of alL He convinced 
Prime Minister Rajiv Gandhi of India to buy 
Bofors field howitzers worth SI 3 billion. Swe- 
den’s largest arms export order. 

Recently, however, the press has alleged that 
the deal involved bribes and kickbacks. Tbe 
Swedish radio has claimed that it had discov- 
ered incriminating bank documents that 
showed 30 million kronor (S4.75 million) had 
been paid in bribes. The revelations dealt an- 
other blow to Sweden's image. 

Today, many Swedes have begun to take a 
harder look at the whole dynamic of arms sales 


5 was negligent, that he simply 


It was a secret to none that Mr. Palme 
saw himself as an international 
statesman, perhaps the only one 
capable of bringing the Gulf war to a 
halt. It is also clear that he used trade 
incentives to woo the Iranian leadership. 



Prime Minister Ingvar Carls son, center , during a March meeting with U.S. 
Secretary' of State George P. Shultz in Stockholm. 


and of how they might afreet Sweden's role in 
the world. One thing that has emerged is the 
close linkage between arms exports and Swed- 
ish neutrality, held up as a “sacred principle" 
by Swedes on left and right alike. 

Mr. Palme and others realized that for Swe- 
den lo remain neutral it needed a healthy arms 
industry. And without substantial exports, this 
could only be done at a tremendous cost to the 
Swedish taxpayer. 

“The big plus from foreign sales," a re- 
searcher with the Stockholm International 
Peace Research Institute said, “is that they 
keep production lines open free of charge. 
Without the Iranian [and other black market] 
orders, the Swedish government would have to 
increase its own orders or begin buying many 
of iis own weapons abroad. And that would 
definitely have a negative effect on Swedish 
neutrality.'' 

Some politicians, such as .Anders Bjork, feel 
it would be less hypocritical to abandon arms 


export restrictions. “Swedes must understand 
that countries are buying weapons to use them, 
not to keep them on the shelf," he said. 

But the current Social Democratic govern- 
ment prefers to maintain the principle of Swe- 
den's moral position. Prime Minister Ingvar 
Carlsson announced in April that loopholes in 
the law would be closed to make it harder for 
companies such as Bofors to sell arms directly 
to blacklisted countries. 

However, officials admitted that it was still 
possible for companies to skin the law by 
selling weapons made under licease abroad, 
“and we have no control over that.” 

Bofors alone has granted production li- 
censes to 16 countries. 

Official investigations continue to turn up 
evidence of arms smuggling, more companies 
are becoming involved, and it is suspected that 
Mr. Palme hims elf may have played a key role 
in illegal arms shipments to Iran as pan of a 


How Swedish Explosives Were Shipped to Iron 


1 . Via Austria and East 

Germany: Between 1981-85, 

Nobel Kemi delivered 600 ions 
of ammunition to Iran in 26 
shipments valued at 38 million 
kronor. 

2. Via Italy: In 1 984, Tirrena 

Industries le in Italy received an 
order from Iran for 5,300 tons 
of ammunition, 900 tans of To 
which H contracted to Nobel _ 

Kemi. Nobel had delivered 50 
tons, before Tirrena was stopped 
by the Italian government, it 
delivered 200 tons of explosives 
via Tirrena, worth 10 million 
kronor. 


3. Via Yugoslavia: In 1 985, 
Nobel Kemi, through a company 

set up in Yugoslavia, 
undertook to deliver 1 ,300 tons 
of ammunition, port of a 
4,700-ton contract, including 
South Africa. Nobel 
subcontracted with Muiden 
Chimie in the Netherlands, 
Raufoss in Norway, Kemira in 
Finland and Nobel Explosives 
in Scotland. A total of 230 tons 
was shipped to Iran from 
Karlskoga, Sweden, in March 
1985. 



4: Via Pakistan: In 1985, 

Nobel tried to send 510 tom of 
ammunition and explosives, 
worth 41 million kronor, to Iran 
via Pakistan. The buyer was 
falsely identified as the 
government-owned Pakistan 
Ordnance Factories, when 
Nobel sought an export 
permit. Seizure of documents 
by customs officials in 
June 1 985 showed that 
the shipment was to be 
transhipped to Iran. 
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larger effort to win Iranian support for his UN- 
backed plan to end the Gulf war. 

A New York Times Magazine report in 
February alleged that Mr. Palme blocked an 
illegal shipment of Bofors howitzers to Iran in 
July 1985. Subsequent reports in Sweden say 
he called back two ships canying howitzers on 
Lheir way to Iran, one off St. Helena's Island 
and the other off the coast of Mozambique. 

But in interviews, government investigators 
with access to about 6.000 pages of documents 
on the smuggling said that Mr. Palme knew 
about other deliveries to Iran “and did nothing 
to stop diem.” 

Mr. Palme began courting Iran's mullahs 
shortly after the 1979 revolution. Before he 
returned to power as prime minister in 1981. he 
headed a team of UN mediators trying to bring 
the Gulf war to a halt, and he is said to have 
forged close personal ties with many Iranian 
leaders. 


In 1983, Mr. Palme concluded a large-scale 
oil deal with Iran at disadvantageous prices, 
despite Sweden's historic shift away from Gulf 
suppliers in favor of North Sea oil. 

Trade officials said the Iranians urged the 
deal on Mr. Palme as a means of balancing 
trade between the two countries. And although 
adverse publicity eventually killed that partic- 
ular oil deal. Sweden concluded other deals for 
Ir anian oQ worth S176 million over the next 
three years. 

The ml deals were significant because they 
were politically motivated. Despite Mr. 
Palme's stated attitude of “neutrality” toward 
both belligerents in the Gulf war, no similar 
gesture was made toward Iraq. Indeed, Swed- 
ish oil purchases from Iraq over the same 
three-year period were only $5.75 million, ac- 
cording to government figures. 

Meanwhile, Iran became a major market for 
Swedish products, with civilian exports to Iran 


topping the S500 million mark m 1984. 

“Our foreign policy and Mr. Palme's good 
name helped establish this disproportionately 
large Iranian trade.” one official said. 

It was a secret to none that Mr. Palme saw 
himself as an international statesman, perhaps 
the only one capable of bringing the Gulf war 
to a halt. It is also clear that be used trade 
incentives to woo the Iranian leadership into 
taking his advice. 

With Mr. Palme’s assassination and the 
death of Mr. Algernon, the whole truth about 
Swedish arms deliveries to Iran may never be 
known. However, one thing is certain: The 
Bofors affair marks the end of the Palme myth. 
Sweden has lost its innocence. 


KENNETH R. TIMMERMAN, associate edi- 
tor for the Washington-based Journal of Defense 
and Diplomacy, is the author of “Fanning the 
Flame . " a study of arms sales to Iraq and Iran. 
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The S-EBank Group 
FINANCIAL HIGHLIGHTS 



1986 

1985 

Operating 
profit sekm 
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uss614m 

2,240 

Total assets, sekm 
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175,013 

Return 



on assets, °/o 

2.45 

1.32 

Return 



on equity, % 

27.7 
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Capital 
ratio, °/o 

7.4 
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Overhauling Tax System ■ Fermmta Scandal 
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Current Government Receipts as a Percent of G.N.P. 


ons 


70 H 


Sweden is the most heavily taxed nation in the 
Organization for Economic Cooperation and 
Development. Government receipts as a 
percent of gross national product are 
comparable figures fa' each country, whereas 


marginal tax rates would not be, because of 
differences in allowable deductions and the 
percent of people liable for the top bracket 
Shown: countries where tax laws have been 
changed or change is contemplated. 


Denmark Belgium Australia 

Source: The Brookings Institution 
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Debate Mirrors Global Tre 


By Steve Lohr 


Nr*/ York Timer Service 

S TOCKHOLM — The 
global push for culling 
lax rates, spanning ideo- 
logical boundaries, has 
come even to Sweden, borne of 
the world's highest taxes. 

A Swedish worker receiving 
wages of $35,000 a year or more, 
for example, faces a stunning 
marginal, or peak, income tax 
rale of 78 percent because of the 
country’s generous welfare state. 

The high rates on comparative- 
ly modest salaries have mad* the 
game of avoiding taxes a national 
pastime, swelled the underground 
economy, worsened inflation and 
squelched incentives to work 
harder for more pay. 

“The very high level of progres- 
sive taxation just doesn’t work." 
said KjeO-CHof Feldt. the finance 
minister. 

Earlier this year, Mr. Feldl 
proposed a sweeping overhaul 
that would lower income tax 
rales, reduce tax avoidance and 
broaden the tax base in Sweden. 

Tax revision — corporate over- 
haul will be addressed later this 
year —is a highly sensitive politi- 
cal issue, especially for Mr. 
Feldt's Social Democratic Party. 
The Soda! Democrats, who have 
controlled the government for 49 
of the last 55 yean, have made 
high taxes a central part of their 
platform. 

Tax reduction has always been 
the rallying cry of the non-Sociai- 
ist opposition. So by calling for 
an overhaul, the Social Demo- 
crats risk leaving themselves open 
to charges, especially Tram their 
own left wing, of deserting their 
Socialist principles. The tax de- 
bate will be a central issue in next 
year’s elections, but some over- 
haul of the system seems certain 
to be approved. 

. While the debate here, as else- 
where. is shaped by domestic 
politics, it also provides a magni- 
fied example of the forces behind 
the international tax-revision 
movement. 

In addition to the United 
States, nations that have adopted 
or are considering tax overhauls 
include Britain. France, West 
Germany. Denmark. Belgium. 
Australia and New Zealand. The 
drift of the Swedish proposals — 
cutting rates and simplifying the 
tax system — mirrors the global 
trend. 

Some nations may be acting, at 
least in part, out of fear that com- 
panies and skilled employees will 
relocate to places with lower tax- 
es. 

Id Sweden's case, for instance. 
IKEA, the country’s most rapidly 
expanding retailing chain, has 
moved its headquarters to Den- 
mark for tax reasons, and a large 
community of wealthy Swedes 
lives in Britain. One of them is 
Erik Penser, one of the most suc- 
cessful and influential individual 
investors in Swedish corpora- 
tions. Swedish tennis stars rou- 
tinely move to Britain or Monte 
Carlo as soon os they begin to pile 
up large earnings on the interna- 
tional circuit. 

But the impetus for tax revi- 
sion in the industrial world is 
mainly a drive for efficiency. Ide- 
ology, to be sure, has played a 
role, especially in Britain and the 
United Stales, where the Thatch- 
er and Reagan administrations 
view high taxes as an infringe- 
ment on individual freedom and 
enterprise. 

But Labor or Social Democrat- 
ic governments in Australia and 
New Zealand, in addition to Swe- 
den. have also embarked on lax 
revision. 

Accordingly, many analysts 
have pointed to the tax move- 
ment as evidence of an interna- 
tional shift to the right in eco- 
nomic policy. That claim is 
debatable. Even in a Social Dem- 
ocratic country like Sweden, 
there is less concern today about 
income redistribution and more 
about efficiency. 

Political leaders here say the 
focus on efficiency is not a depar- 
ture from its long-held commit- 
ment to economic egalitarianism, 
enshrined in the wdfare system, 
but is necessary to ensure that the 
nation can continue to pay for its 
generous social programs. So far, 
there is no serious talk of paring 
the wdfare state. 

“The Social Democratic Party 
has to recognize that high taxes, 
which reduce efficiency and stim- 


What Swedes Get for Their Taxes 


The Swedish social welfare system has worked m a society of shared 
values, where it might not in a country where different groups have 
conthci/ng goals. say experts at the Brook/ngs Institution, who have 
studied the Swedish economy. Some Swedish tax revenues, unlike 
many nations ' welfare benefits, go to reward those who work. 

Three examples are. 

DayCare 

Parents must be registered as members of the work force in Oder to 
enroll their children in day care. 

Subsfefized Lunches 

Employees may buy coupons (or hall the* face value and redeem them 
for restaurant meals. Consequently, many Stockholm restaurants are 
open only ai lunchtime. 


Retirement 

Benefits 

Work incentives are built 
into the Sweeten equivalent 
of Social Security so that 
greater work results in 
greater retirement benefits. 


Kjell Olof Feldt, 
Sweden's 
Finance 
Minister, who 
has proposed a , 
major tax 
over ha ul- 


ulate inflation, slow down growth 
and ultimately undermine social 
equity," said Mr. Feldt, one of 
the party's so-called new pragma- 
tists. “That is a sophisticated ar- 
gument But I think we will get it 
through.” 

Mr. Feldt's proposal calls for 
reducing income tax rates to three 
levels: 60 percent 45 percent, and 
33 percent (Beginning Jan. 1, 
there will be two main tax brack- 
ets in the United States: 15 per- 
cent and 28 percent although 
some taxpayers will pay 33 per- 
cent on part pf their income.) 

In addition. Mr. Feldt's plan 
would sharply cut back the gener- 
ous deductions for interest pay- 
ments on personal loans, insur- 
ance fees and other expenditures. 
Curbing deductions would make 
up for some of the S4 billion of 
revenue lost from reducing in- 
come tax rates. 

Analysis here hope that lower 
rates will diminish underground 
activity, estimated at up to 20 


NTT 


percent of Sweden's gross nation- 
al product, and thereby return 
substantial funds to the taxed 
economy. In all, tbe total tax load 
on the economy of 52 percent of 
GNP is not likely to change 
much, if at ali- 

Mr. Feldt’s proposals will be 
debated in party conf eren ces lat- 
er this year and will be a focal 
point during the 1988 elections. 

Moreover, a program to revise 
corporate taxes, expected to in- 
clude a hefty cut in the nominal 
rale of 50 percent, will also be 
introduced later this year. If ap- 
proved. overall tax revision 
would probably go into effect 
over the next two or three years. 

Though details remain to be 
worked out, a sweeping tax pack- 
age is all but assured. 

“There is a majority in Sweden 
today, includi n g major interest 
groups that would lose some of 
their special benefits, that under- 
stands we need tax reform," said 
Bengt Vesterberg, head of the 


Liberal Party, a leading non-So- 
cialist party. 

The perceived need to rid na- 
tional tax systems of decades of 
growth-inhibiting special deduc- 
tions, allowances and loopholes is 
another m mmon thread in the 
global tax-revision movement. 
Some economists suggest that tax 
systems have life cycles and what 
is oc cur r in g around the world to- 
day is the death of the postwar 
generation of tax structures. 

Accordingly, the only means to 
tax rationalization becomes a 
drastic overhaul, instead of the 
piecemeal bartering among inter- 
est groups that led to the problem 
in the first place. 

“Politically, you have to be 
brutal and have a dean sweep, 
much like in the United States," 
said Gunnar Fli»«nn, president 
of the Industrial Institute for 
Economic and Social Research, a 
private rescan* group. 

Sweden's combination of high 
income taxes and proliferation of 
deductions has made tax avoid- 
ance a cottage indusry. A decade 
or so ago, sidestepping taxes was 
considered shady behavior. 

“But today, how to avoid taxes 
is one of the most common sub- 
jects of social discussion at dinn er 
parties or over drinks,” said Nils 
-Lundgren, senior economist at 
PK Banken 

The inflation of the 1970s fo- 
cused public attention an ways to 
avoid taxes because workers were 
bumped into higher and higher 
tax brackets. The high taxes, in 
turn, fueled further inflation. For 
example, if a company gives 
workers an increase in take-home 
wages, it has to pay out three or 
four times the amount because of 
the high taxes. 

One result: Average wage set- 
tlements have increased by 8 per- 
cent to 9 percent annually in re- 
cent years, compared with annual 
advances of 1 percent to 3 percent 
in West Germany, whose compa- 
nies often compete with Swe- 
den's. 

Still to come is the debate over 
corporate tax revision. One of the 
secrets of Sweden’s strong eco- 
nomic performance in the post- 
war years has been the implicit 
deal struck between the Social 
Democrats and major corpora- 
tions. 


Traded Swedish Options 
and Forwards 


The Sl^ctholm Options Market, OM, provides Iradtng 
unit! integrated clearing lor slocK interest rate- and 
ind*?' -iOMXJ options and inde*-(CMVl forwards. 
Market pjrticrpanis trade thioucn M banks and 
prokeis linked to mo OM system 

Stockholm Options Market 


Trading rules and regulations have been developed by 
OM in cooperation wttn market participants and tne 
Swedish Bank Inspection Board. The Bank Inspection is 
the regulatory authority which monitors the Stockholm 
Slock Exchange and OM. 


Stock Options 


Astra 

Alias Copco unresisted 
Bdidcn 


Currently, OM trades call options on eleven undertyng 
deliverable Sweden stocks. 


Electiolux B unrestricted 
Ericsson B unrestricted 
SCAB 


Skandia unrestricted 
SKF B unrestricted 
Wiarmada B 


VotvoB 

Volvo B unrestricted 


o CcW apvro on U undeiKi'nij 
Srwoantfi 3tD>:X5 18 (HiqujrspfefcT 

r !C0 srntM p*: opran 


c £y« n -.a:.a &S C M any Krr* |amerta» a EWcOo (WOW 
. afcfedpicn) . . coni .. . 

c Ua'WBimiinieitoaxpliaiQrt: ' . e <wiMttoty v 

6n«nms • *; ■: • . 


Interest Rate Options 


OM otters calls and puis on the Swedish 
five-year treasury bond. 
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in December (986, OM introduced cans and puts 
on a broad stock market index, the OMX. 


index Options - OMX-options 


The OMX -contract have been very favourably received by I he market and have become 
Sweden's most liquid options, coni raci. Trading volumes are escalating. Figures tor 1987 so far 
shows a daily volume ct 15.000 traded OMX-conlracIs. 
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Index Forwards - OMX-rorwards 


Since Apn) 3 1987 OM trades index forward contracts 
on rhe OMX stock market Index. 
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By Juris Kaza 


S TOCKHOLM — Ii was 
called Europe's “scam of 
the decade” by Business 
"Week, and many Swed- 
ish business commentators called 
it the worst business scandal to' 
hit Sweden since World War IL 
The antibiotics maker, Fer- 
ments, Stockholm's “bourse- 
rocket” of 1985, with forecasts of 
huge naming* and. sales growth 
potential, proved to be a hallow 
foam built on misleading infor- 
mation, inflated statistics and, 
possibly, outright fraud.’ 

Stockholders and creditors 
faced losses of several hundred 
million kronor, and the compa- 
ny's charismatic founder and for- 
mer owner, Refaal d-Sayed, an 
Egyptum-bom Swede, parted 
with Ferments, in disgrace, faring 
possible wimmal charges, dvfl 
lawsuits and personal bankrupt- 
cy. 

A “star-studded” board of di- 
rectors went down with Mr. 
Sayed, including the advertising 
specialist Leo Nardm and Gosta 
Bystedt, one of the top managers 
of Electrolux, Sweden's second 
largest industrial corporackxL 
Volvo's chairman and chief ex- 
ecutive officer, Pehr G. Gyllen- 
hammar , came dose to backing 
Mr. Say ed and Fermenla in a deal 
to merge the company with Phar- 
macia, one of Sweden's leading 
pharmaceutical manufacturers 
and suppliers of equipment in 
biotechnology. 

Volvo, however, polled back 
from the deal in early 1986 when 
it was disclosed that . Mr. Sayed 
had bed about his academic qual- 
ifications. 

The press has also admitted 
that it was “taken in” by Mir. 
Sayed, and one of the nation's 
two non-commercial, publidy 
owned television channels even 
named him “Swede of the yeai" 
for 1985. 

Despite the Fermenta affair, 
observers in Sweden and abroad 
say that oversight and regulation 
of securities trading on the Stock- 
holm Stock Exchange have kept 
satisfactory pace with the growth 
and mteznationalization of the 

market. 

The stock market’s “affairs,” 
starting in the mid-1980s, have 
mainly been cases that raised eth- 
ical questions and dramatized a 
need for new rule-making. There 
have been very few instances of 
clearly irresponsible or c riminal 
behavior. 

Goran Svensson, a director of 
Sweden's Bank Inspection Board, 
which along with the stock ex- 
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change is the nation’s nfficial reg- 
ulator of securities markets, said 
that since Sweden adopted a ban 
on insider trading in 1985, there 
have been only Jour cases where 
the boerd initiated a criminal in- 
vestigation. Previously, insider 
trades merely had to be reported 
and were published occasionally 
in Swedish newspapers. Now, in- 
sider trading is punishable -by - 
fines or up to two years' impris- 
onment 

“Two of these cases are related 
to Fermenta and, in one instance, 
involving the merger of Pharma-' 
da and LKB [a rival maker of 
biotechnology-related instru- 
ments], it- was Pharmacia’s man- 
agement who requested the inves- 
tigation,” ' Mr. Svensson 
explained. He said tkw iiwirU - 
er trading law will be tightened, 
effective July 1, to cover a broad- 
er range of corporate officials and 
a wider time span surr oun d in g 
market-affecting management 
decisions. 

“If yon forget about Fermenta 
and Refaal, where there is a prob- 
ability of criminal behavior and 
fraud, then what we are con- 
certed with in Sweden - is new 
behavior that we have not previ- 
ously experienced and for which 
new rules are being created,” said 
Ragnar Banian, head of research 
and analysis at the Stockholm 
Stock Exchange. 

The exchange itself can fine or 
delist companies under terms of 
its listing' contracts, and h can 
cooperate with the Bank Inspec- 
tion Board and prosecutors in 
bringing criminal charg es against 
violators of the new insider trad- 
ing laws, or in cases of fraud and 
misrepresentation. 

It has, accor din g to Mr. Bo- 
man, between five and H) em- 
ployees available for daily moni- 


c ~- — rv — V T-TT* r -ffry 


toriug of trading and' 
Investigation oT suspicious activi- 
ties, “depending upon the situa- 
tion." 

“We had our first serious proth 
lems in 1983, with the merger of 
Fagersta and Kinnevik;” Mr. Bo- 
man said, referring to a steel com-" 
pany and a related investment 
company. He added, “There were 
some problems with information 
to tbe market, and also there were 
essentially two different -offers 
made to two different categories 
ofsbareholder. Tbe result was tbe 
exchange delisted Fagersta and 
Kinnevik.” 

Around the rame riiwi, tbe 
Swedish business, community for- 
mulated voluntary “flagging'’ 
rules requiring announcement 
whenever any single interest had 
acquired more than 10 percent 'of 
the shares in a listed company. 

“This worked as a voluntary 
measure, and later, even the gov- 
ernment found that it was not 


necessary to legislate a flagging 
rule," Mr. Boman said. . - - 

Mr. Bom an recalls that the. 
'stock exchange “started keeping 
an eye on Fermenta in the fall of 
1985, when there were many ru- . 
mors about them, and allegations 
that Refeat was playing with the 
share price:.” ; 

The exchange first suspended 
trading in Fermen.la m Frfvuary 

1986 and ordered an outside au- 
dit on its 1985 annual - report. 
There were further problems with 
the handling of corporate in for- 
mation during the spring of 15186. 
and in May, tbe exchange. im- 
posed the highest possible tine, 
1.1 million kronor ($175,000), on 
Fermenta. Fermenta was finally 
expelled from the exchange in 
January 1987. 

Abroad, some analysts axe a 
tittle skeptical of the effectiveness 
of Sweden's regulatory measures, 

- but ai the same time, they praise . 
the behavior of those multina- 
tional- corporations that draw 
strong foreign investor interest. 

“The major companies con- 
duct their business up front, and 
foreigners have great respect for 
them,” said Gerald Nordberg, 

. president, of Remheimcr, Nord- 
berg, a New York securities bro- 
kerage specializing in Scandina- 
vian shares. 

“It's the second tier of compa- 
nies where the problems are, and 
those mainly trade among inves- 
tors in Sweden. Fermenta had a 
very snail ownership by Ameri- 
cans. But it does surprise me to 
see that the only person to be 
blamed is Refaal, and that all 
these smart businessmen on his 
board didn't require documenta- 
tion and accounting for his 
deals,” he said. 
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The international trading house active 
in pulp, paper, machinery, chemicals, 
timber, building material, 
textiles, foodstuffs, 
steel, consumer goods. 
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Acquisitions Lift 

Sales and Output 
far Industries 


Current Account, Exports ■ Acquisitions 


% Juris Kaza 


"^CKHOLM — A spate 


recent international 
Requisitions by large 
may ««l W f? lsh corporations 

caiBe7??i. Gke 3 QW lrend be* 
^tfthepuMdtyhhasgot- 

aS-7 “larkei shares 

has i“f nufactu riug base abroad 
SLiT 0 a P™ 1 ? means of sur- 
ror Swedish industry in the 
1^0 decades. 

«*** span of a few months, 
Swedish Match bought up its 
“am competitor and the world's 
“50nd largest maker of matches, 
Wilkinson Sword, in Britain; 
fclectrolux bought the white 
SJ°ds operations of Britain's 
. born EMI and Boliden, a min- 
mg and minerals group, pur- 
chased 11 international units of 
Allis Chalmers of the United 
States. 

These deals were announced 
even before others had faded 
from memory — Electrolux ac- 
quisitions of appliance makers 
White in the United States and 
Zanussi in Italy, as well as Vol- 
vo’s joint ventures with Genera] 
Motors in trucks and with Clark 
in construction and earth-moving 


equipment. 
The acau 


The acquisition of White, for 
about $722 million, ranked high 
among the top 200 mergers by 
size in Lhe United Slates. 

In less spectacular moves. At- 
las Copco has signed an agree- 
ment to acquire Chicago Pneu- 
matic (CP) from Danaher Corp. 
of Washington, for S85J million. 
With this. Atlas Copco becomes 
one of the largest manufacturers 
of pneumatically driven tools in 
the United States. 

The latest round of acquisi- 
tions shows that at presenu large 
Swedish corporations have plenty 
or cash to spend from the good 
earnings of the past few years, 
and Swedish managers are quick 
to take advantage of a weak dol- 
lar that makes U.S. acquisitions 
especially attractive. Bui these 
factors simply influence the tim- 
ing of deals, not the underlying 
reasons for aggressive Swedish 
corporate expansion abroad. 

Moreover, Swedish corpora- 
tions continued to seek acquisi- 
tion opportunities in Europe even 
with a weak dollar, making U.S. 


companies appealing. Besides the 
British companies purchased by 
Swedish Match and Electrolux. 
AGA, the Swedish-based indus- 
trial gas company, is making a 
5 S5 -million-franc lS97-milIion) 
bid for the French gas company 
Duffour et Igon. 

_ Ericsson, the telecommunica- 
tions and office automation 
group, recently was awarded the 
right to buy 20 percent of Com- 
pagnie G6n£rale de Construc- 
tions (CGCn. a state-owned 
French telecommunications 
group that is being privatized. 

“The technology today de- 
mands larger and larger produc- 
tion units, so one has to turn 
abroad for markets to support 
large production volumes," said 
Andrejs Cakste. group controller 
at Swedish Match, who recently 
moved from a similar position at 
Electrolux. 

Both companies produce “ma- 
ture" products and have expand- 
ed domestically and abroad by 
acquiring, and. if need be. re- 
structuring and integrating stra- 
tegically attractive companies. 

Bjorn Rosengren. chief econo- 
mist of Gotabanken. Sweden's 
fourth largest commercial bank, 
noted that “Sweden is the coun- 
try that, in relation to its popula- 
tion, has the largest direct invest- 
ments abroad of any country in 
the world." 

Foreign sales ratios of 60 per- 
cent or 70 percent of total sales or 
more are not uncommon for large 
Swedish companies, with some, 
such as the pharmaceutical and 
biotechnology group Pharmacia, 
selling around 90 percent outside 
Sweden. 

The bank economist added 
that “even if these last acquisi- 
tions seemed spectacular, it is 
hardly a departure from earlier 
policy; this is a natural long-term 
development for Swedish indus- 
try." 

"Electrolux made its Fust ac- 
quisitions on the Swedish market, 
and Swedish Match did the same 
in restructuring the door industry 
in order to geL a large enough 
market share to support efficient 
production," Mr. Cakste said 
“And when it comes to exports in 
mature industries, you need a 
base abroad with brand names, a 
sales organization, and estab- 
lished market shares." 



Consumer Boom Masks Problems 


Continued from page 7 


Volvo assembly plant in Kalmar. 


Large Swedish corporations 
have plenty of cash to spend 
from the good earnings of 
the past few years. 


In floor coverings, a major 
product area for the Tarkeit 
Group wi thin Swedish Match, 
the company has acquired Pegu- 
lan. a well-established floor-cov- 
ering maker in West Germany. At 
Electrolux, officials are often 
proud that their name is un- 
known abroad, because they sell 
under some of the best-known 
names on local markets, such as 
Tappan in the United States. 

Mergers within mature manu- 
facturing industries and across 
national borders also make it pos- 
sible “to expand your purchasing 
base and increase your negotiat- 
ing power, say. with suppliers on 
the Continent." said Mr. Cakste. 

He added that consumer-relat- 
ed industries are not the only ma- 
ture businesses to benefit from 
international expansion. 

“Look at how Esab. the weld- 
ing group, has grown." he re- 
marked. 

Analysts say that, because of 
the weak dollar and the relative 


importance of the U.S. market to 
Swedish corporations, there are 
golden acquisition opportunities 
in North .America. 


“Even if managers have been 
around for 20 years, they've never 
seen the possibility to acquire 
U.S. facilities on terms available 
today.” said Gerald Nordberg. 
president of Reinheimer. Nord- 
berg, a New York securities bro- 
kerage that specializes in Scandi- 
navian shares. 


So many Swedish corporations 
have made acquisitions of both 
large and small foreign units that 
what is remarkable to analysts 
are those few multinationals that 
seem poised for acquisitions but 
have yet to strike. 


“When I think about these 
mergers. I wonder about the com- 
panies who could sustain a major 
acquisition but haven't done so." 
said Mr. Nordberg in New York. 
“One that comes to mind, in fact 
a prime candidate, is Area." 


ity m the Riksdag, or parliament, and has 
come under pressure from both the far left 
and the political center, preventing it from 
taking strong austerity measures. 

In 1988, the Social Democrats face an elec- 
tion without the controversial but charismatic 
Olof Palme, who was assassinated in Febru- 
ary 1986. 

“The main problem is our major depen- 
dence on foreign markets and the current 
account." said Bjorn Rosengren, chief econo- 
mist at Gotabanken. “Without the oil price 
drop, we would have had a IS billion kronor 
current account deficit last year." Sweden’s 
current account posted a deficit of 6.7 billion 
kronor in 1986. 

“What we have now is a bright picture if the 
outside world goes on as it has to now,” 
commented Nils Lundgren, chief economist 
at Post-och Kreditbanken (PKbanken). the 
state-owned commercial bank. “The best sig- 
nals in the economy have to do with the 
competitiveness and profitability of our ex- 
port industries." 

But even the relatively optimistic Mr. 
Lundgren admits that “we have this tendency 
toward weaker external accounts, which re- 
flects the rise in private consumption and, in 
the longer run. the increase in wages and 
prices." 

in a reccm forecast, PKbanken said it ex- 
pects Sweden's current account surplus to 
shrink to 1.5 billion kronor in 1988 from a 
projected 3.9 billion kronor in 1987. 

Hubert Fromleu chief economist at Swed- 
bank. the commercial bank owned by Swe- 
den's savings H anks , said the nation's main 
problem will be “inflation, for several rea- 
sons." 

“The drop in oQ prices is not there anymore 
and prices aren't f allin g," Mr. Fromlet said. 
“With the strong yen and D-mark, there will 
be price increases on imports from Japan and 
West Germany. Our domestic price freeze will 
be lifted during the second baft. A lot of price 
rises swept under the rug will be swept back 
out." he said. He was referring to the price 
freeze imposed by the government earlier this 
spring. 

He added. “Also, there are a number of 
state- mandated price rises, for instance, the 
agreement [with Swedish farmers] to increase 
prices of basic foodstuffs, the higher excise lax 
on new cars, and so on." 

Mr. Rosengren of Gotabanken commented 
that "we have a remarkable ability to end up 
with the same cost development every year. 
The contractual increases have been shrink- 
ing. but at the same time, wage drift is increas- 
ing." 

Wage drift comprises both wage raises of- 
fered voluntarily by companies to attract 
workers and automatic increases triggered as 
part of the “solidarity" wage structure when 
voluntary raises in one sector create inequal- 
ities with the wages of workers doing similar 
work in other Industries. 

“This year it looks like we will have a rise in 
employment in the private sector; in effect, we 
are seeing the best of the labor market now," 
said Mr. Lundgren. “but that means for a 


large part of private industry. you ^ & el 
wage drift" 

During the spring, unemployment has hov- 
ered around 12 percent- Mr. Lundgren said 
that the underlying inflation rate, based on 
domestic labor and other cost increases, "is 
5.5 to 6 percent, and we are moving up to that, 
although the December '86 to December 8 / 
rate will not be more than 4.5 to 5 percent, 
reflecting the oil price drop." 

Mr. Fromlet said that “most of the factors 
that affect inflation are negative" and added 
tha t Mr. Carlsson's government isn’t likdy to 
be able to push any effective fiscal austerity 
measures through the Riksdag, parliament, 
leaving mana gement of the economy to the 
Bank of Sweden by monetary and interest rate 
policy. 

“Here the main problem is that we have a 
government that will find it difficult to drive 
through a fiscal policy that cuts consump- 
tion,'’ the Swedbank economist remarked. 
“The number one way to cut consumption 
would be to raise the value-added tax. but we 
don't have a split VAT for food and other 
goods, so the Communists will oppose that. 
You could restrict tax deductions related to 
credit, or set up some kind of forced savings, 
but with an election year coming in 1988. 
what political party wants to support auster- 
ity?” 

Mr. Rosengren of Gotabanken added, “In 
terms of the technicalities or parliamentary 
voting, thi« is a weak government. We should 

have had austerity measures for the sake of 


our foreign balance, but there is no ralmajor- 
ityin theRIksdag, and there s an election next 

yC Rising U.S. imerest rates may P^ U P 
interest levels in Sweden regardless oi what 
the central bank chooses to do. 

“I cannot see any way out for the U.b. 
except rising interest rates and using infla- 
tion." said Mr. Lundgren. 

Swed bank's most recent economic forecast 
sneaks of “continued high Swedish interest 
rate” based on the nation’s weak external 
accounts and rising rates in the United States. 

The weak dollar is regarded as a mixed 
blessing for the Swedish economy, where 
many industries rank the United States 
among their hugest export markets. 

On the one hand, the krona has not appreci- 
ated as much against the dollar as the Deut- 
sche mark and yen, leaving Sweden ahead of 
its major competitors. At the same ti me , the 
weaker dollar has considerably cut debt ser- 
vice costs. Swedish multinationals with manu- 
facturing in the United States and using the 
United Stales as an export platform are benc- 
fitting from the dollar’s weakness. 

“If the dollar goes down, with all other 
business as usual, we will cope with that, 
though the profits of Saab and Volvo will go 
down," Mr. Lundgren said. 


JURIS KAZA. a Stockholm-based journalist, 
contributes regularly to the International Her- 
ald Tribune's business pages. 


New Rapport With U.S 


Continued from page 7 


kept in the background, malting few speech- 
es and public appearances. 

As a result, he is “Mr. Oean" to the White 
House when it comes to suspicion of harboring 
anti-American sentiment. 

Mr. Carlsson still gives few indications of 
where he stands on world issues, bat the gener- 
al understanding of his staff is that he will 
usually stick to the safety of the middle ground 
rather than veer left 

He has been accused of dragging his heels in 
the South Africa sanctions issue; for example, 
earning him the ire of his party’s left wing and 
some members of Sweden's powerful trade 
union movement but winning him the respect 
of the business community. 

U.S. Secretary of State George P. Shultz, 
who met Mr. Carlsson following" Mr. Palme's 
funeral in March 1986, was reported to have 
been impressed by his modest demeanor and 
restrained style of diplomacy. 

The groundwork for the Washington visit 
was then carefully laid in a series of meetings 
between Mr. Carlsson and his staff and Greg- 
ory J. Newell, the U.S. ambassador to Sweden. 

Mr. Newell has insisted that he does not 
expect Sweden to necessarily bold the same 
opinions as the United States on world issues. 
But he has asked for “greater understanding" 
of the U.S. position, something he would have 
been unlikely to have achieved with Mr. Palme. 

Beyond diplomatic considerations, Mr. 


Carlsson has plenty of reasons for establishing 
a new rapport with the United States. 

Big business has had a bad time of it lately in 
terms of its image abroad. 

First, the badly bungled hunt for Mr. 
Palme's assassin cast severe doubts on Swedish 
efficiency. 

Then came the revelations of shady dealings 
within the pharmaceutical company Fennenta 
that eventually led to the removal of Refaat 
el-Sayed, the firm’s Egyptian-born managing 
director. 

Mr. Sayed had been something of afofle hero 
in Sweden and he had been named “Swede of 
the year" by the state television company for 
his rapid climb to the top. 

Another “Swede of the year" was Hans 
Holmer, the Stockholm police chief who led 
the hunt for Mr. Palme's killer and whose 
methods were likened to those of die fictional 
Inspector Clouseau. 

Worse was to come. It was revealed that 
Bofors, the Swedish aims company, lad been 
involved in illicit deals in the Middle East and 
Southeast Asia and may have resorted to brib- 
ery to secure a huge order to India. Several 
executives now face prosecution as a result. 

The country's reputation for quality, reli- 
ability and honest dealing has been severely 
blighted. 


CHRIS MOSEY is a Stockholm-based corre- 
spondent for The Observer of London. 





Our first century has given us a legacy of concrete financial 
strength, creative technology and powerful engineering. Plus 
experience gained through a century of dynamic building. 
Meeting challenge with achievement, Skanska has today 
become one of Europe’s leading contractors, and as a truly 
global builder, we’re always redefining our reputation for 
handling advanced projects in every continent. 

We’ve built hundreds of bridges, power stations, airports, 
harbours and factories. Plus roadways, tunnels and subway 
systems that add up to thousands of miles. As well as millions 
of human habitats, including hotels, housing, hospitals, offices, 
tourist resorts and complete communities. With total project 
responsibility, we’re resourced to deliver fully functional instal- 
lations, quality assurance, and significant financial gains. 

Turnkey delivery reinforces our impressive record for fast, 
economic and reliable construction. On time and on budget 
has been our uncompromising pledge for 100 years of civil 
engineering. It’s a promise we always make, and a promise we 
always keep. It’s just part of our concrete strength. 


SKANSKA 1986: 


Consolidated Balance Sheet, December 31, 1986. 

In millions of Swedish Kronor (SEK M). 
Exchange rate: SEK 1,000 = USD 158.19 (April, -87). 


Bank balances 
Receivables 


Investment and development 
properties 
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Ocher receivables 
Shares and partidpatioib 
Machinery and equipment 
Fixed-asset properties 


Liabilities and shareholders* equit y 

Current liabilities 
Uncompleted contracts 
Invoiced sales front 

beginning of contracts 16,515 

Accumulated expenses from 
beginning of contracts -1 3 ,082 


Long-term liabilities 
Untaxed reserves 
Capital stock 
Reserves 

Net profit for the year 


Total 19.296 


Consolidated revenues 1986 - SEK 16,103 M 


SKANSKA 


The Civil Engineering and Building Contractor. 


• l j i „ „„„ mnerete spans with raw strength. Today, the power of electronics leads us into a new age, but rhe strength of our buildings is just as permanent. 

A hundred year, ago we load «ud «n«tt *»» ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ bu[ rhe oll[looli is promising indeed. 


International Division: 

Skanska, S-211 02 Malmo, Sweden. Telephone + 46(40)144000 
Telex 3—47 skanska s. Telefax + 46 (40) H 43 03. 
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» Women t 
Round 
Joe 

By Mike Zwerin 

P 'mtflrtmnrf Herald Tribune 

L^ S —Touring Europe earii- 

ionnri n?* 5 v year ’ Joe Henderson 
^ thewas front page news 
ro Italy, Spanish journalists moved' 

*4 f'Jpphonesinfrbmrf^S 

and be was asked for an autograph 
abusme^mau on a Oightfrom 
Belgrade to Zagreb. 

His new female rhythm section 
may Mve something to do with it, 
though he insists that “these Indus 
.*u e precisely what they 
.should be doing right now. They’re 
totally qualified for the job. 

re here because they’re taksu- 
ed musicians, not women. Pm not 
trying to make a socio-political 
statement and one of these days I 
hope we reach the point where we 
won i see these things as important. 

.1 gel asked about it about 10 
-a day." 

Three attractive young women in 
a rhythm section might bear super- J 
ficial resemblance to a gimnw^ 
though they are not necessarily an 
advantage in the macho world of 
t J 322 (.three white women at that). ^ 
Bui Joanne Brackeea had been his S' 
pianist for 18 years and the bassist 31 
Kim Wilde was with him for two, a 
so when a Dutch agent, Wim Wigt, n 
suggested adding a woman, drum- 
mer. ii just seemed logical. Any- js 
way, he is not in need of giumrirW **; 

Conducting a clinic in San Jose, tl 
California, seven years ago, he was a 
startled to hear a 16-year-old girl si 
named Sylvia Cuenca ki cking a big d 
band brass section very hard. Hen- h 
dersoo, who lives in San Francisco, aj 
tried unsuccessfully to find her for b 
several jobs. Good women drum- w 
mere are rare and he feels lucky to ja 
have her with him now. He calls Ids tr 
current pianist, Irene Rosnas, w 
“probably the oldest 24-year-old 
I’ve ever met. She's lyrical beyond 
her years. It's unusual for musi- g 
ciars of her generation to have so _ 
much depth." The bassist Marlene ^ 
. Rosenberg joined the band 10 
weeks ago when Kim Wilde took p 
matemity leave. j, ( 

There is no “best.” but if forced ai 
to choose one tenor saxophone hi 
player, most jazz musicians these a 
days would name Joe Henderson, a 
He finally emerged from the shad- w 
ow of Sonny Rollins in 1985, when 
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Sisterly Passion, and an Ineffable 'Jeeves’ 
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Joe Henderson with (front left) Marlene Rosenberg. Sylvia 
Cuenca and Irene Rosnas. 


three nights at the Village Van- 
guard — ; with Ron Carter, bass, 
and Al Foster, drums — were re- 
corded by Blue Note Records and 
released as “State of the Tenor.” 

The myth of the pom-, alienated 
jazz musician like Dale Turner in 
"Round Midnight” is only part of 
the picture. “There’s this idea 
around that somehow you’ve got to 
suffer and do things yon shouldn’t 
do to make it in this business,” 
Henderson says. “I guess that im- 
age is more interesting for a movie, 
but I started playing professionally 
when 1 was in high school. 1 played 
jazz in college [Wayne State, in De- 
troit] and I worked right away 
when I got to New York." 

The trumpeter Kenny Dorham 
(“my father”) introduced him to 
Blue Note, for which he made doz- 
ens of albums in the '60s — includ- 
ing Lee Morgan's “Sidewinder" 
and Horace Saver's "Song for My 
Father.” Always trenchant, he 
boned the space between Rollins 
and John Coltrane into a space of 
his own. “I haven’t wasted my 
money or my health and I’ve made 
a living playing jazz music aD the 
way," he says with pride. 

His mother had tot first child at 


the age of 15 and he is convinced 
that “she wanted to be involved in a 
family situation. This lady’s plan 
was to be the mother of a large 
family and she was quite good at it. 
I had nine brothers and five as- 
tern." He Stopped to awtle- “So I 
had the advantage of being brought 
up [in lima, Ohio] by somebody 
who was fulfilled doing it, who en- 
joyed it. Imagine how different it 
would have been if she was frus- 
trated, if she’d had other plans for 
her life. 

“I was third from youngest; 
when I picked up the saxophone at 
the age of 9. toy mother was in her 
50s. Sic was already familiar with 
rhythm and blues and opera 
through my older brothers and sis- 
ters. listening to my record collec- 
tion, she got to the point where she 
could differentiate between Lester 
Young and Charlie Parker. We 
would listen to Stravinsky together. 
I was able to help her increase her 
already vast ability to appreciate 
music. It’s a great feeling to be able 
to give writhing back to a woman 
who gave me so much." 

Joe Henderson : Magnetic Ter- 
race, 12, rue de la Cossonerie, 1st 
arrondissemeni: through June 6. 


By Sheridan Morlcy 

International Herald Tribune 

L ONDON — It was in 1933 that 
/ two French housemaids in Le 
Mans killed their mistress and her 
daughter, a gruesome double mur- 
der that was to give Jean Genet his 
most celebrated play, “The 
Maids." What we have now. at the 
Hampstead Theatre, is Wendy 
Kessel man’s “My Sister in This 
House." which also deals with that 
curious domestic slaughter, and 

THE LONDON STAGE 

won the Playbill award when it was 
first seen a few years ago at the 
Louisville festival in Kentucky. 

For this very welcome British 
premiere, Nancy Mecklers pro- 
duction brilliantly sets up the over- 
powering claustrophobia of an up- 
stairs-downstair* household where 
the owner ritually puts on a white 
glove to check the undersides of 
annehairsfor dust, and where life U 
ruled by the constant ringing of 
bells. Where Genet's play was es- 
sentially a sexual fantasy, the Kes- 
selman version is more in the na- 
ture of a documentary: we are 
introduced to Christine and her 
younger sister Lea. convent girls 
already accustomed to Dickensian 
living conditions and here brought 
together in the attic of the same 
town house, already heavy with 
gloom and repression, to wait on an 
overpowering mother and her un- 
easy daughter whose principal en- 
tertainment and excitement is the 
weekly outing to inspect their 
neighbors’ hats at Sunday Mass. 

As long as the maids and their 
employers remain at opposite ends 
of the house, meeting only for cere- 
monies of eating and cleaning and 
even then in total silence, all re- 
mains tranquil enough: it is even 
possible to see parallels in their 
relationships, so that Tilly Vos- 
burgh's neurotic daughter is as 
much of a trial to Maggie Steed's 
cascadingly gracious mother as is 
Maggie O'Neill’s sexy Lea to her 
reproving and almost equally dom- 
ineering elder sister, played by Su- 
zanna Hamilton. 

It is only when the sisters recog- 
nize their incestuous passion for 
each other that the eerie structure 
of the house starts to collapse. It is 
some tribute to the moody authen- 
ticity of this highly choreographic 
production that when the lights go 
down on the final carnage you half- 
expect them to come up again to 
reveal a pipe-smoking Inspector 
Maigret trying to work out what 
has gone so wrong. Individually 


there may be better performances 
in town, but as a quartet these add 
up to one or the most powerful and 
ultimately shocking evenings that 
Hampstead has latelv given us. 

a 

Almost a decade after it began 
life as a lunchtime entertainment 
above a pub in Putney. Edward 
Duke's "Jeeves Takes Charge" is 
back in London (at Wyndham's) 
having in the meantime 'played its 
way from Toronto to Taiwan. Not 
to be confused with the catastroph- 
ic .Alan Ayek bourn 1 .Andrew Lloyd 
Webber musical derived from the 
same sources, this is a one-man 
show based on the classic stories of 
P.G. Wodehouse. Though it seems 
to have broadened somewhat on its 
travels, it remains a considerable 
delight. 

Whether playing the ineffable 
butler Jeeves, his inane employer 
Bertie Wooster, or any other of the 
10 characters from dragon aunts to 
giggling schoolgirls who crop up 
along the way. Duke never loses 
sight of the fact that this is in the 
nature of an illustrated lecture 
where the language is all. At the 
Drones club we meet card board - 
culoui men who have been poured 
into their suits while forgetting to 
say when, and others who look as 
though they have been sniffed in a 
hurry by incompetent taxidermists. 

Later, across sQeoces you could 
have dug bits out of with a spoon, 
soda] embarrassments are cata- 
logued and recalled in all their 
gruesome detail before we get to a 
band of marauding aunts wander- 
ing hither and thither, scattering 
desolation around the countryside. 
There’s the aunt who wears barbed 
wire next to the skin, the one whom 
God forgot, the one who kills rats 
with her teeth and the aunt who 
call s to other aunts like a mastodon 
bellowing across primeval swamps. 

Duke has perfected not only 
them but also the characteristic 
Wooster grimace of frozen terror as 
he is required by yet another aunt 
to tap dance while singing "Sonny 
Boy" at a charity fete. Although his 
Jeeves has not yeL acquired the 
physical presence and voixil gravity 
that can perhaps cotne only with 
late middle age, as a lightning guide 
to the comic world of Wodehouse 
this one could hardly be bettered. 

□ 

Barry Kyle" s RSC production of 
“The Two Noble Kinsmen.” the one 
that opened Stratford’s new Jaco- 
bean Swan Theatre a year ago, has 
now reached the Mermaid where 
the stage and auditorium have so 
far as is possible been restructured 



Edward Duke (left) in 
“Jeeves Takes Charge:’’ 
A lightning guide to the 
lost, comic world of 
Wodehouse that could 
barfly be bettered. 
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10 resemble the new wooden play- f 
bouse by the Avon. But the Mer- 1 
maid is still not the Swan, lacking | 
among other details its marvelous i 
wraparound acoustics. A produc- 
tion which at Stratford looked un- 
easily aware that it was built on the 
shakiest of texts is now almost to- 
tally given over to sight rather than 
sound. 

The Kyle staging is a weird and 
wondrous mix of Oriental and rus- 
tic which looks at times as though 
Kurosawa had been asked to re- 
think “A Midsummer Night's 
Dream." True, the play is a grab- 
bag of scenes and characters and 
ideas from all over the place: 
though the kinsmen of the title are 
out of Chaucer, the most intriguing 
character, a jailer’s daughter driven 
mad by her love for one of them, is 
a strong echo of Ophelia, while 
lengthy pastoral sequences at other 
times suggest an “As You Like It” 
run to seed. 

The story of the two cousins, 
Palamon and Arcite. forced to mor- 
al combat by their rivalry in love, is 
often submerged in a more psycho- 
logically intriguing account of what 
their love does to the women who 
get caught up in it In the end 
although neither Gerard Murphy 
nor Hugh Quarshie can, through 
any failure of their own, persuade 
us that it much matters if either of 
them survives the final battle, 
Amanda Harris as the upmarket 
Emilia and above all Imogen 
Stubbs as the jailer's daughter give 
performances of haunting and lu- 
minous strength- 


Music’s Growth Stock: Baroque Revival Takes Off 


% David Stevens 

International Herald Tribune 

P I ARIS — After a season in 
which the Paris Optra's one 
clear winner has been Lully’s 
"Atys," and when the TfcMtre Mu- 
sical de Paris/ CM tdet has just 
done brisk business with a three- 
week run of works, mostly operatic 
or vocal, by Peri, Lully, Chaipen- 
tier, Purcell. Handel, the elder 
Scarlatti and Albinoni, along with 
Bach and Vivaldi, it is probably 
time to concede that the Baroque 
revival is no longer just a revival 
but has settled in as part of the 
current mi 1 ?” 1 ! landscape. 

All the more so when the just- 
ended Chfltelet Baroque weeks 
brought together such advocates of 
original instruments and period au- 
thenticity as William Christie, Tre- 
vor Pinnock, Jean-CJaude Mal- 
goire. Michel Amoric, Alan Curtis, 
John Biol Gardiner, Renfc Oe- 
mencic, Sigiswald Kuijken, Phi- 
lippe Herreweghe and Christopher 
Hogwood, aD artists who — what- 
ever their differences may be 
share a familiarity with the musical 
li ngua franca of the 17th century 
and, by extension, the I8th as wdL 
Indeed. one ° r dtt 130081 convmc - 
ing performances at the Chfitdet 
was not Baroque at all except by 
extension. The concert Perfor- 
mance of Gluck’s “Amude" (1777) 

POONESBURY 

.. AND I70QK THESE SL32ES 

SHORnXAnB&MYGMBXA- 
MAN HURT GOT 
1 LIVE SYNAPSE NEAROUR 
i BASE CAMP. 


under the musi cal direction of Cor- 
ns came under the com euun o ra tive 
umb rella of the 200th anniversary 
of the composers death. Its justifi- 
cation in a Baroque mini-festival 
might be that Cluck was in the 
business of revitalizing the trage- 
die^yrique of a century earlier, and 
here he was setting a libretto origi- 
nally written for Lully by Philippe 
Qtrinauk. 

It is a kind of hybrid, a 17th- 
centiuy skeleton with 18th-century 
flesh and blood, and although it is 
far less often heard than Gluck’s 
better known late works, the com- 
poser thought it might well be best 
of his works written for Paris. Cur- 
tis, with an impressive group of 
soloists, the Tafdmuak Baroque 
Orchestra of Toronto and the En- 
semble Vocal of the ChapeOe Roy- 
al of Paris, showed why. 

Unlike Gluck’s most f amiliar 
late works, marked mainly by no- 
bility of style and classical re- 
straint, “Annide” is about sexual 
passion and its psychological rav- 
ages. The story is from Tasso's 
“Gerusalemme Liberata," a heavily 
worked none for librettos in the 
17lb century, and tells of the magi- 
cian Annide and her frustrated at- 
tempt to enchant the Christian 
knight Renaud. The real motor of 
the drama, however, is Annide’s 
conflict between a ferocious sense 


were ffimcoRjeXr&iAs 

ARE WE, YOU CAN SEE. THE IRAN - 
MR.H5V- SCAM MEMORIES ARB 
l£f* WEUr PROTECTED... 


of independence and an obsessive 
passion for the lmight. 

Or, as Curtis aptly paraphrased 
it, Annide is a professional woman 
of an extreme lrind, touchy about 
her liberty but in love with a guy 
who spends most of his time at the 
office, “so it’s what people now call 
relevant.” And within his decep- 
tively simple style, CHuck dots all 


"Amide” is about 
seaud passion andiis 
psychological ravages. 


the emotional Ts and crosses all the 
psychological T*s with music that 
often contradicts the literal sense of 
the words to penetrate the real state 
of the heroine's turbulent mind. 

Sheri GreenawakL stepping in 
on short notice for the advertised 
Montserrat Caballfc, seized this 
juicy role with both hands, impres- 
sive both in vocal and dramatic 
range, and she won an real ovation 
for the colossal bate aria that closes 
the opera. The tenor Anthony 
Rolfe-Johnson was the most styl- 
ishly assured member of the cast, 
with splendid diction, but unfortu- 
nately Gluck made Renaud a pale 


„ &f AN AWESOMJ ARRAY OF 
DEFENSE MECMNfSMS.B/ MY 
COUNT.THE PRESIDENT HAS NO 
FWeRTHAN 23 VERSIONS OF 
INS TRUTH {N5UMTING HIM 
FROM REALITY* 


and unexplored figure beside Ar- 
mide. Alleouise De Vaughn was a 
rich-voiced personification of 
Hate, and Hanna Schaer, Jocelyne 
Charoonin, Francois Le Roux and 
Antoine David stood out as deputy 
enchantresses and knights. 

Curtis and the Tafelmusik play- 
ers, specialists all. performed elo- 
quently separately and together. It 
is rare to hear this kind of instru- 
mental complicity in the total the- 
atrical purpose, and there was some 
beguiling solo playing, of which 
Konrad Htinleler’s limpid flute 
solo (on an 18th-century instru- 
ment, of course) was the longest 
and most prominent 
One sign of the entrenchment of 
the early music revival is the spread 
of the repertory beyond Montevor- j 
di, rare Handd, and other relative 1 
staples. Curtis, a musicologist and 
a professor at the University of 
Cahfcrnia in Berkeley when he is 
not in his performing mode, has a ' 
schedule this summer that is in- 
structive in this respect 
From July 9 to 16 he is conduct- 
ing the first modern performances 
— in the courtyard of the Palazzo 
Pisani in Venice — of Francesco 
Sacrati's “Fima Pazza,” a work 
that was considered lost until it was 
found a couple of years ago by the 
Italian musicologist Lorenzo Bian- 
coni in the Borromini Library on 


IsoJa Bella in Lake Maggiore. In- 
deed, all of Sacrati’s works were 
considered lost — be is known in 
modern times only by hearsay. 

This is an important archaeolog- 
ical find for another reason. Curtis 
has long felt that certain things in 
the finale of Monteverdi’s "Coro- 
nation of Pop pea” suggest the hand 
of someone besides Monteverdi 
himself. Curtis's suspicions fell on 
17th-century Venetian composers 
of the following generation, first 
Francesco Cavalli, then Benedetto 
Ferrari, but when he saw the Sa- 
crati score in the Albertina in Vien- 
na, Curtis recalls, “the first thing 1 
saw were the musical fingerprints I 
did not find in Ferrari." 


Then on Aug. 27 and 28 in Inns- 
bruck, he is doing "Semiramide” 
by Antonio Cesti, another name 
encountered mainly in encyclope- 
dias. It will probably be a world 
premiere because it was written for 
a 17th-century royal wedding that 
never took place, so was presum- 
ably never performed. The tale of 
the legendary Babylonian queen is 
presented in Venetian style, with 
much travesty costuming, but the 
theme of the work is peace and the 
absurdity of war. so there is a case 
for relevance there too. 

But the n Curtis never seems to 
have thought that specializing in 
Baroque opera was the same as 
living in the past 


O^v- 
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■ AT AUCTION 

CanOcean ENGINEERING LTD. 

CLOSING THE HOUMA SERVICE FACILITY 
A SURPLUS LIQUIDATION 
THURSDAY, JUNE 11, 1987 - lCfcOO AM. 
THOMPSON ROAD, HOUMA, LOUISIANA, U.S.A. 

2 complete modular cne-atmospheric diving systems, fits barges and or 
supply vessels 3 diving Dells: 900', 1 .200' and 2,000' 2 complete umbili- 
cal systems. Subsea hydraulic winching systems. Over 1,000 subsea 
related items, over 500 oitfwld related items! 2 Cat 3306 Diesel generator 
sets. i3SKWseM-comamed package wnn control, transfer and distribution 
panel in 20 x 8 x 8 container. Keiiog and Qwncy air compressors. 

2 Nautilus 3300 Hydraulic cranes. 4 Cat 3306 Diesel hydrauBc units. 

2 Srnatco winches 6 HAW-1 50. 3 work containers . 

FOR ADDITIONAL INFO CALL: S ENCORE AUCTION 
TIMMUTZ, Lie. #347. 

— — (504) 254-1601 ) S5ss= 


' THE 

GROSVENOR HOUSE 
ANTIQUES FAIR 










Tough act to follow. 
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10-20 June 1987 

Grosvenor House, Park Lane, London Wl. 

SQSJE3 0 

10 June : 5,00 p.m.-B.OO pm. Weekends: 12.00 a jn.-8.00 p.m. 
Other days: n.oo ajn.-8.00 p.m. 

Children under 5 years of age will not be admitted. 
Admission price inclusive of Handbook: £8.00. 

♦ Charity Preview: 0 June 7.00 pjn.-9.30 p.m. Tickets: £50. 
* Lectures (16. 1 7. 18 June): £11 per lecture. 

k Enquiries: Telephone: [0799J 26699. J 


KITTY O’SHEA'S PUB 

Sister of the fanout Dubtn hjt- loaded SO 
yards from ftace Vendfltno. TV* Beads Home 
of freh Coffee and bxbIh> <4afr been. Bijoy 
the mused a mbarce and itw crod. Open 7 
ckryx. 10, rue das CcfSuoneok. TeL 4)150603 


THOUM1EUX, Spedcfae* erf SourKWee. 
Confc de canard & ensedet ou oonfit de 
conordl Q Mon. 7® rue S>.-Dc*rmquc. TeL {1 ] 
47 05 49 7& Near Irwaldes TemnaL 

PAMS 16th 

PRUNER TRAKT1R 

16, A*. Voor-Hugo. 75116 Pant. 

TeL 45 00 8® 12. Fanius lor its a ucitjr 
seafood and n 1925 Kftng. 350/400 fr. 
Cased Man day 


LEPRESBOURG 

Treasures of the sea Seafood, fch. ooyfeh. 
Keg. cock. Vwon Arc dTnomfiit Terrace. 
Menu a F92 or a to carte. DVOpranaopil 
lam. 3 AvdlLOmnd e A md c. 45XXt24 71. 

LE BOUDDAH D’OR 

Faring the EfW Tower. Omea & Tta gear 
an. Fine food a a refined otmosph. Air cond. 
8 Awl New YorV. 4L7QQU5. Dcdy. 


6 nights 

including breakfast 

1940 


6 nights 
halfboard 


3.870 Tip Ind. 

♦Per person in double room 
Supplement for angle roan 
on request 

Hotel 

Martinez 

**** LUXE 

INFORMATION AND RESERVATIONS 
TeL: W 68 91 91 

73, la Cnaisene - 06406 Cannes Cedex 

or in Paris. TeL: 47 58 12 25 

Tod free (from Fiance onfy) 
Q5hS.00.lI 


INTERNATIONAL 
BUSINESS OPPORTUNITIES 


futures trading and 
Investment company limited 

5 ARLINGTON STREET. LONDON SW1A IRA 
TELEX: 266403 EIMS FAX: 01-499 2595 
TELEPHONE: 01-629 3319 

AN EXCITING INVESTMENT OPPORTUNITY! 

Investors subscriptions are now being accepted for participation 

in the INTERNATIONAL FUTURES POOL 

The Pool offers risk controlled participation in the World's 

fastest expanding financial markets and provides: 

— Security and control of assets 
— Successful track record 
— Average performance + 25% " 

— Low management charges 
— No front end load 
— No performance fee 
— No redemption charges 
— Monthly performance statements 
— Published results 
— Professional onshore management 
— Minimum investment $5,000. 

* Based upon past performance. 

Send for free brochure with detailed information to: 

Futures Trading and Investment Company Limited, 

Ref: FT!/ 1-5, Arlington Street, London, SW1A IRA. 

Tel: 01 629 331 9 Fax: 01 499 2595 
Telex: 266403 EIMS G 


YOUR DOMICILE IN SWITZERLAND 

With full business-services 

Professional staff for company-foundation 
and management. Fiduciary and trusiee ser- 
vices , bank transactions etc at your disposal. 

IN-TRAVAUX AG, Baarerstrasse 43, CH-6300 ZUG. 
Tel.: 42-21-34-34. Tlx. 862 656. Fax 42-22-73-52. 


UNITED STATES 
FLOBIDA MANUFACTURING COMPANY 

Central Florida. 45,000 square feet electronic assembly and 
test facility on 9 acres, with expansion capability. LOW 
COST, long-term lease with option to buy. Experienced non- 
union labor force in labor surplus area. Employment levels 
have exceeded 450. Management team in place. Has pro- 
duced military communication equipment for 8 years. Certi- 
fied to military specifications Includes AN/VRC-12 United 
States Military radio business and inventory. 

Suitable lor both Military and Commercial Manuiacturing. 

(813) 885-7000, Ext. 409 or 410. 


COMPANY 

with commercial network in 
France, Belgium and Luxem- 
bourg will examine any propos- 
al of marketing, new products 
and developing services or 
concepts with exclusive rights. 

Apply to newspaper, if possible 
in French under number 8723 ah 

PIBUE LICHAU S-A. 

16, Rue Joseph-Guerber, 
671 00 STRASBOURG, France, 

w ho will forward 


NIGHT VISION _ 
SURVEILLANCE 

M fg. Of NIGHT VIStON.'SECUWTY 
prod. Scdang rep*. nrri 

dsiritxnon. key lemtorw avcfefcie. 
Aho- Podidrize Video/Auda Surve*- 
lance Spans: BUlei ftwi VoNdes/ Ap- 
parel; Bomb Defectors. 

CCS CstBsatfcatiBO Control 
Mr. Zubm 42*97-56-90 (Paris) 
ai-4flM2B7 (Lonto) 
2H2-S5 9*3432 (Mask. DC) 
Tc 230721 
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International classified 

TrS?** ESIATf I I 

— HJ^JT/sHare (Continued from Back Page) LOW COST FLIC 


•^^gjg URNlSHEQ 

UNIQUE 


REAL ESTATE 
FOR SALE 


LOW COST FLIGHTS 

ACCESS VOYAGES 


MONTH 

SUPBffl 

^^APARTMaMTS 

4 .22 ' J® sqm. 

i£gAEWSas». 

IMQUfe P** 6 P hractive prices 
UMout reservations 

UNtQ(J|i. ° t ~‘yfary service 

*"» •"ex© interesting 

c °Wactus NOW 


GREECE 


REAL ESTATE 
j WANTED/EXCHANGE 

WANTED; 2 weeks Sed 9-20 n fee 


AUTO RENTALS 


ISLAI® . Important ksge mo- 
won! o Bve grore orate. Luxurious 


P«To- terr^, rmihxMii, 


mn in paws 

0 F4S0 - 8 DAT 

1 nieaga. DERG1 AS 


«*, baach, cmeron* gtrtare, ulti- 
mate pn«r- Fan,; 45 4? Q1 31. 
Aflamozogtov, ®J ryg da ITJniverjitB, 
7500? Pens, Fronce. 


other wruaitra.l * e “ Bro * *° «*ety#«i»SJ, newly 


MONACO 


&ATOTEL 

JNTBWATIONAI 

V" * Theet*. Paw 15th 

T * 45 75 62 20 


Prmdpdrty of Monaco 
“MONTE CARLO SUN” 

Maanlicwtt 5-fieem Apofonnt 

for safe rn kaaifioM resitoamaf btrftbg 

wifi pool new tt> beoehes and terms 
courts - fufly equipped modem kitchen, 
2 bedtuooitB, I shower room, (w-ewvi- 
bonng. All in perfect stow, with view of 
garden end sea 


fyntsherf 1 bedroom, king room, 

anting am kitchen, terrace/ pent 

nouse, 24 hr security. 5 day mad 
wrvice, foundry. Agama comparable 
Pons/hhce oportt nent . Reply now 
with telephere/oddreM ta Ban 4720. 
Hadd Tribune. 92521 h*c idly Cede*. 
France. W£ be in Para nwf-Jiina la 
anvm dl questions, or eo n tadi M. 


CHAUFFEUR 

SERVICES 


TREAT YOURSHF 
TO THE PRESTIGE 

Ouokry service in the pure French 


liMg <L_: S8sg&Hs?£k 

APARTMBIT IN PAWS WANT® by Tel (1) 47 31 94 45. Tbu 510625 


On# Way 

Round Trfp 

New York 

T900 

FI 950 

Sen franeneo 

FI 600 

F3640 

In Angeloi 

FI BOD 

F364Q 

Arianra 

F1750 

F3J00 

Date 

0750 

nxo 

lOnago 

F1495 

F28W 

Mon 

F1750 

F3S0 

Barton 

ri450 

F2590 

Manned 

FI 200 

F200Q 

Toronto 

F1690 

F3690 

Calgary 

F2200 

F4390 

Vbxbuw 

F23^J 

F4365 

Mexico 

F2490 

F4265 

Fw toe Janeoa 

F27V5 

F57TO 

Buenos Aim 

F47D0 

F5920 

Tdvn 



F5700 

Jakarta 

- — 

F6990 

M 

-- 

F6990 

Tokyo 

F3890 

17390 


Amercgn executive 8 family. Fur- ^ 

rwfieto 4a be dr ooms- I6th or 7rh VISIT PAWS, k de France, Owv 


arrandhsemem preferred, «nl consid- 
er others. 1 yr lease wru ng Auous 
1987. CoetU; K. Goodyecr, PO Bex 
1919. Defroj, MI 48288 or 313-956- 
2374 a. 311884-2202 USA 


one, Normandy, Chateaux in knm- 


ase starting August fylseault Espoce or Mercedes limcv- W (1)5013 0202 cr 4221 469 
Goodyecr, PO Bos pn$ 4- French History teaehe/s. 6«V* Pterre lyot. 75001 Pyu 
48288 or 311954- LimOuSmes de Pans 47 39 62 22. i Metro - MS OiotoJgt Los Heflei 


Fw further information please eeniaa: 

A.G.E.D.I. 


co urtyard, fetch- 
L^JJJgd beono. atom. July. 


26 bis. Bd Prinasse Charlotte 
MC 98000 MONACO 


EMPLOYMENT 

EXECUTIVES AVAILABLE 


AUTO SHIPPING 


-* fig FWO/Jr ^' £Z Tel: 93.50*6.00 - foie. 479 417 MC 


_g*y. tor. r atn- Owner 4S 25 83 27. 

Artist oteSer. 90 iqjn, vsty 
-g»* free Ji4y 8. August. 4?Z2 76 1 £ 


PARIS & SUBURBS 


EXPBB4CED INTERNATIONAL 
MARKETING EXECUTIVE 
WANTS TO JOIN 
MARKETING TEAM OF 
SWISS BASES COMPANY 


SHIP YOUR CAS TO A FROM USA 
VIA ANTWSP AND Save. Free ho- 
tel. Regufor xslngx. RO - RO vessels. 
US caaverren, DOT/EPA. AMESCO. 
Krvbbestroa 3. Antwerp, 8to»um Td. 

231 42 39. TU, 71 469. 


HOLIDAYS & TRAVEL 


WORZCWDE Car shippng & retnor- 
ak ATK, NV. Ankemii 22, 2000 Am- 
wfop. Belgium. 03/231 16531*31535 


**^**5r rfwdh, luxury stue&O, 

° " | Wm mi nimum. £3,800. 4272934 

chermiag furnished duplex 

CWT Wdv renovated. Tel. 4 M7 041 4 


BBi 

GROUP INTERNATIONAL 


Early 40's, economics graduate, 17 yn 


In The Mes fifu rot — i 
aid The Blade Sea 


The foufiest opa inte n t s m the mart previously bated in severd European 
prestigious avenues in Pont countries and overseas now wants a tab 
from 150 sq.m, to BOO sqjn. change and new chdbnges- notable 

• Bd St German regcrtfcng European o» overseas post- 

• Foehl sunny, reRnad decoroeons ings, EngSah mother tongue, good 

• Champs de Lfort Superb duple*, knovdedge German and hwan. Ma- 

I err ace ned to &mss national. 

• George v. 200 sqm. Irving space 

+ terrace with new an all Perns Hopng to here horn compares who 

■ Henri Martin want to strengthen their marketing and 

• Maurice Bones who offer good career possibilities. 

• Bd Msdlot and others Please reply; c fo Advohnt urtxir o Mac 

Td, 47 27 34 65, Tbu elTO* F Moyr. Dufourstnose 147, 8008 Zundi 

Tek 01/69 55 X 


exp erience m ismAid iralurg [TRANSCAR 17 ov de FnerSand. 75008 
r.IT . i__ j ■_ - — i f Taiiviezjij kc (Vm ’icrn 


'rfcwMoT' F7,50a 


•SM. 1/2 persons. 11-31 July 
g^OOAJSS45P. Tel 4236 7452 eves. 


l^j^ ^ 13500. Td, 


fjjiUEIIU BAC, reception. 2 rooms. 
n 0,000- Cabmet Rgywr 45 79 52 18. 


Pans. Td 4225 6444. bfae, 9321 3550. 
Antwerp 233 «85 Comes 0339 4344 


AUTOS TAX FREE 


+ terrace with mew an all Pc 

■ Henri Martin 

■ Maurice Bones 

• Bd Mail tot and others 
Td, 47 27 34 65. Tlx: tlW) f 


SHIPSIDE 


M ARAIS, studio, charader. I 

P3700. Td, 4Z93XL36. 


LES HALLES 

utifiif Apartment 100 sqm 


Electronic 


BUY YOUR NEXT CAR 
TAX FRS OR USE OUR 
BUY BACK PROGRAM 


ABOARD 

THE MODERN LUXURY SHIPS 

World Renaissance 


Pegasus, Arias, Jupiter 
Oceanos, Hermes, Neptune 


HH. Studio, redone F4.500. Emile. 2 Very Becutihit Apartment 100 sqm C__ r i . .I I, . 

rooms, charm. FS.000. 4549 I960. Large thm|^2taefrooim. All comfortv M_ Le Ung/ Sj p, Executive Catalog ana/ Or 

PARIS AREA UNFURNISHED AND OtARMRARJEL Mme4ti Amorfot buy/bcdc folder COntOCh 

L'lMMO - TEL: (1] 45 74 03 79 


EPIROT1K1 CRUISES 


TROCADERO 


Superb bvtng + 2 bedrooms, newl 1 
redone. F7700. Embamy 4563 6831 


7TH, VANEAU 


Apartment, very beautifully lad-out. 
under the roc*. Lu<-urnudy fitted. 


NEAR PORTE MAILLOT 

fovdy 6 roams, 167 sqjn., parfang. 
F14300 net. Teh 47 41 so 22 

7TH, ST. DOMINIQUE Large room. 
derm. F5.950. Teb 42 8® X» 03 

CORSICA 


living room bedioam. 80 sq.n 
Pnee : FF2JXXJ.000. 
GARBI - TEL 45 67 22 18 


able sales growth of 20% to 40ft annu- 
ally. Very knowledgeabia in North 
America and .ml sales S market devel- 
opment. Domestic & Im'l experience. 


acme nt. Domestic a Mil experience- 

high laud budget and busmen opera- 5H1PS1DE Carp, 50 Oiestnu* Rdoe Rd, VtSTTlRELAM), HOME OF U2. 
tiea dJBs. Locsted 30 minutes from Montvale. New Jersey 07645. U.SA. Me Shannon SC's torgest unp 


CORSICA Gt FtoeentJ, exceptional *unu 
mer residenc e far Auaust lentm. 4 


mer re s idenc e for August lentuc 4 
bedrooms + 2 maids' room. 4 bath- 
rooms. pool, tenna private port, on 
14 ha Justified hrah price. T(F. Pons 
PI 47.27.I5JP offwB hours. 


LOOKING OVER 
CHAMPS DE MARS (7th) 

300 sq.m., superb space, btge parking, 
mods room Mornings 47 20 05 46 


NYC, willing to reioaafe. Please re- Phone (201) 5736400. Tetox 427965 
spond to; 


Mr. DWl. PO Box 902. Tinedo, 
NY 10987-0802 USA 


FRENCH PROVINCES 


DORDOGNE. 5 kra from Sarto! Large 
18th century none house. fuRy 


PENTHOUSE ON RJVBI SEINE 
Panoramic new. top floor, 

2 terraces, 150 sq.m.. 2 bedrooms, 
perfect condition. Exclusive 
BARBARA FUELING - 6 N Vendome 
75001 PARIS. lR; 42 96 95 52 


: MECHANICAL ENGINE seeks job 

<B tedino-oommertid representative 
for the For East. 5 yean wo»Ung 
experience. 3 in Betoium. 2 in T>»- 
bnd. Languages: tnqfeh, French. 
Dutch and Goman Lontoai Josef 
Casters. 97 Srirobswk. off vMphawotfl 


, SHIPSIDE S A. Oaussbe de Warn 
465. 1040 Brussels. Belgum 
Phone (02) 6499062 Tekx 63290 


Snannon. Courvy Latnm. Kennedy 
079-20204 for brochure or write. 
(Outside lie Imd 353-1 -78. 20204.) 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 


HOTELS 

HOLLAND 


Bangsit Rd, Bcmskhen, Bangkok 10210 
Thataid or tdex 20173 FtrATT B K 


TRANSCO 


Tax free sales - thipemg . insurance. 

GENERAL AftANAOSt We stock over 300 brand new cars. 

MBA with extensive inti martehna- Eurapeaa • Japanese - Amencon. Very 
sales experience |US. Ewope. Midme ccmpetihve prices - last delivery Send 


century sta 
ped. 5 double 


bedrooms, 3 oom- 


19th CB4TURY KURHAUS BOTH. 
Old world style, new world comfort. 
Dehorn rooms & Mutes. KamSnsky res- 
taurant, casino, wave-pooL Right on 
The Hogue's beach boufevaa. For 


pfete bathrooms, large dining and 
bvtng rooms, 7 acres laid, barbecues, | 
stone terraces, swimming pool U m « 


PORTE DE LA MUETTE 


6 m. Domestic cc^eWing/dnv. SIT 

R&asfcjss 

(office hours) 45 63 03 66 « telex — 1 
643840 F. NEAR MONTFORT L'AMAU 

GREAT BRITAIN perb estate. _ 5 J00 «q-m- fa 


East). BC atizen. multitingual [Engfah 
French. Germas). good kncwledga d 

H?P/MC seeking key position. Kepli 

to: Box 472), Herald Tribune, 92521 
Newly Cedex. Fiance 


cCrnpefTTw prices • 
for nee multicolor catalogue: 

of TRANSCO N.V., 95 NOORDBAAN. 
+r 2030 ANTWERP, BELGIUM 
*' TI 323/ 542 6240 Tx 35207 Trane b 


business end hot days. Tel: Holland KB 
70-520052 Fox (0)70-50091 1 TLx 33295 


70-520052 Fo. ^70-50091 1 TLx 
VSJL. 


YOUNG MAN, I 


relations experi- 


LONDON. FLATS AM) HOUSES TO 
AMERICAN STANDARDS. Consult 


NEAR MONTFORT L'AMAURY. Su- 
perb estate. 5X100 sq.m. land with 
swnnnung pod. lems. caretoker's 
house. Lu curious fittings. Barbara 
Fief nq. 6 Place Vendome. 42 96 95 52 


ence. trilmgual. good appearance. | , ■" I*?* r "'"STT w 

seeks occupation m personal osas- Jnenedai* avaWsifry. Dolor pnoar. 


U5. SPEC5 JAGUARS 


h TUDOR HOTH t-Jew York SCO rooms. 

Ftahxjnable East Side of Manhalton 
” near Unted Nations. Reasonable 
rates. Tel: 212-9868800 or BOO-221 - 
. 12S3.Tb: 422951 


font. CaL Fans 43 29 42 08. 


We wit oho fake orders on the new- XM j 


GENERAL POSITIONS 
AVAILABLE 


B O model). Al customers must have 
5. government ID-cards. For informo- 


ANTIQUES 


government IDcwds. For mformo- VINTAGE WRJ5T WATCH B. Best for 


non oofl: Mr. Kinch. Frankfurt 


nmcnmw aixsrvuAKLn. 1-onsuii ■ -c—j. V ■ -v ■- — mU n a jvv . . , . - q_ I 

mUrnitod. Td: (01) 352 Bill for PAK1S near ETOtLE, TOWNHOUSE AJMBOCAN BROKB1AGE / orsoun- 

jusghtstxidge, henstogton, Chelsea. ^ pane. Charm, calm. tom. for 3 months project ttxs autumn LICENSE PLATE, tax-free lock bat 

Oufouildma^rgTkfed for verv jjS.tatSAKdWb. Pun 

Q 01 ^ ^ nmro ^ ndl. 51 Jonrtt inraR fnm4v. JuaMUd hich ooce. Tet fniminr wrtH Firnoftrui bank state- t»r\ a mT: rwxom \ . *****-. 


1 r . outbuilding, goroge. ktocri tor verv 

«ii Pak. Pnmrwe ML Si Johns large fomR. Justified high pnee. Tel 
Wood, Swiss Ccttoge. Td: (01) 727 ^5^ gg 33 


rant, for 3 months project ttxs autumn LICENSE PLATES, tax-free, lock bad 
in St. Mont. Switzerland. Mist be end, and _ expire. Fart sdut*x* Pun- 
fonxSar with European bank state- ,hon, P.OJ 2477. CH-6901 Lugano. 

merits, multi -currency. Hoot broker- — — — ; : — ■ ; " 

age and commodty ocoou-m. P.O. TAX Free com. all mate & models. 


for Hdlaid Pork and Karwngfon 
_ <x Tbir 27B46 RESIDE G. 


FAIRSTA1E LTD 


8 Hi. MADELEINE CHURCH. 1 30 sq.m. ^ 7 rto^.' 

Luxuriously renovened 4ih floor. I Bcw 7D. 7500 St. Montr. Swanrlond. 

charming, sunny, new condition. 1 AMERICAN RESTAURANT looking 


choice, paces, qualty. adwee. repairs. 
Best in the world. Don't buy before 
seeing our rtodd Eugene CASTELLA. 
Watoimaker CM6.H.I., Si amc foiv 
bachitr. 159. 8006 ZURICH. SW1T2B- 
LAND. Tet 01/361 14 52 


AtV, NV. Ankerru. 22. 2000 Antwerp. 
Bdaum. TH 03/231 16 53 Ts 31535 


COLLECTORS 


LUXURY HOUCAY RATS ' 
Qoxe Oxford/ Harley St./Hyde Park 


chcmarg. sunny, new condition. 
FS^OO.O&O. Td. Building International 
42 fi 7 00 86 


for chef. Col Ponsi 43 54 84 46. 


from £430/week for longer lets rotes 
on request. Td Dll 580 6413 Tdex 


GENERAL 

POSITIONS WANTED 


Betffum. Td 03/231 la 53 Ts 315 

THE MAN WHO FOOLH5 TW 

LEGAL SERVICES art wood for millions of 

— DOLLARS' BMYR DE HORY 

US LAWYER, FORMER JUDGE, sen- The irarter forger of the 20th century. 


LUXURY EXECUTIVE APARTMENTS. 
Kmghnbn'dge / Chebea. Fu#y irr- 
vkmL Al modem oonvenenoet. 


t&IZA OLD TOWN 

MAGIC OF THE OLD WORLD 
UNIQUE HOUSE EXQUISITELY 


ACTRES5 public speaking sales tech- 
niques, scab part-time /full-time job, 
free to travd. NYC 212 7360624 


15 LAWYER, FORMER JUOOt. sen- The mrater forger of the 20th century, 
ous matters anywhere. WJkam Shef- Own a moanifcent Van Gogh - Moi- 
fidd. 31 Mddle Beach Rd.. Modson. dan, . Monet - Renoir. Eno-'-jh cdtoder 
CT 06443 USA. Td: (203) 2458234. Has for sale these unique signed oil 
OMINireN nWwfiM, w,„l pantmqi by the late Bmyr De Horn 


deni . Monet - Renoir. Engle 
has for sale these unique 


Health dub. Mnrnum stay 22 days. RE5TORH) WITH SUPBIB I5IAND 


From £160/ wk. NGH Apartments. Ltd VIEWS FOR QUALITY UVING. 


Nefl Gwyn House. Sloane Ave. Lotv Spaaous with mmimum 3 bedrooms, 
don SW3; 01 5891105. to: 295817 G. mdln wood floors, blade marble bath / 


ARCHITECT (Fulbrigfo). US passport, 
temparory position in Pans. Contact 
Mr feodad. Pois 4fl 42 Q4 61 ■ 

INTI DESIGNER AVAILABLE. P.O. 
Bax 640132. Frrmkfurl 64. FRG. 


DOMINICAN attorney 

POB 11052 WasNnqscx 


3 a1 services 
120008 


pantmgs by the late Bmyr De I 
Write fO Box 634. London NW1 


LOW COST FLIGHTS 


BOOKS 


TO KBIT 5-bed. 2-bathroom fom, ^ 

house 2D0 yds from 1st tee Muifield n Y”T°X. PO 1 

Go» Ouh AvoJoble for be* to J 5 ™®" W 


SECRETARIAL 
POSITIONS AVAILABLE 


Student/ Youth Rights 


PARIS TO: One Way 
New York F 1250 


WSiVwrtu iSsaS'Ioto rD^ga.ooo. 

ffaJo WTmM Phone: London 351- 3164 daytime. 


Brtrsh Open (July 13-19). Td: H 
Ashton cm 0620 84289. Ttx 727960 


ART EDITOR seeks EXCELLENT SEO<E- ^ Angdes 


TARY. cultivated & Svdy for Bmg 8. Smr.Froncisco 
dienl reception. Send CV & photo to ***«> 


Round Trip 

F2350 

F3650 

F3650 

F3900 


FOR YOUR STATESIDE BOOK Needs, 
write or drone: BOOK CALL. c'O 
Ne» Conocr Bookshop, 59 Elm St- 
New Cam CT 06340 USA. 203- 
966^470. Mai ordxrs wetosme. 


EDUCATION 


HOLLAND 


RenHrouse Internalional 
020-448751 [4 lines) 

Nederhoven 19-21. Aii oi eiikx- i 


LA MANGA, SPAIN, LOVELY apart- 
mere (100 sq.m^ to be sold. Near 
seashore, beautiful view, dl comforts, 
2 terraces, efo. Call m French after 
8pm Geneva 22/81 12 10L 


Nod. 9 rue Barbel de Jouy. 75007 ... , . 

For bi>3tangs made up until Jime 21 at 


DOMESTIC 

POSmONS AVAILABLE 


the following UST , 


SWITZERLAND 


LONDON WEST B4D. U«em nonn 


Danid p months) 


REAL ESTATE 
SERVICES 

EMILY ANSON R&OCAUON. Ret 


rrar: 


J2T +^to 50 + 1 experienced with bo- 

A1RHTCH I COMES TO BJROPBl^A 


6 'lie Vaugxard. 75006 Pans. 

Td: p] 43.2985XC 
12 rue Vnneme. 75002 Pan*. 
Td: (1) 4Z96.lf.B8 
10 rue de Betdaue, 06000 Nee, 
Tek W87.34.96 


SWIT7FB1AND prrpfessiond family- References ts- 

MAT ANSON RaOCATION. Ret- _ ^ senrid. Td; 01 -402 4810 

04a2e?S rVltuLS ^Sf^^ EXPBUmra) HOUSEMAN/ COOK 
St. London SW1 Td: 01-235 4560 SWISS BUILDERS/ DEVHOPStS on ^ An 9* ta *- 

— — - — ■ LAKE GB4EVA/Montraux, country- Emptoyern engle mde in movie m- 

REAL ESTATE *«• «■ MOUNTAIN RESORTS from Send resume. MS .2562 Out- 

FOR SALE ^ 25X00 5- port los Angdes, CA 90068 USA 

RnmiM 20 ye °^ 5 -A. DOMESTIC 

52. Montbdtont. CH-1202 GBffiVA. POSITIONS WANTED 

RUSSELS. TW HEART and arealefl T* 1 - 02Z'341540 Tdex: 22030 ===T T7T- 


COLLE GES & 
UNIVERSmES 


dusfrv Send resume: MLP. 25*2 Oit- 
port Dr. Las Angdes. CA 90068 USA 


DOMESTIC 
POSITIONS WANTED 


BRUS5H5, THE HEART and greatest 
vafue spot It Europe. Convenient EEC- 
NATCkcertor Exeelent investment. 2 
apartments, 2 studios by owner 
BF5/SOQ.OOO. tek 32-2-242 4912 


04 GUSH NANNIES A mothers' hdps 
Nash Agency. 53 Church Rd. Hove. 
Sussex. U»- Td: Brighton (273) 29Q44 


FRENCH PROVINCES 


COTE D'AZUR, Owning 300 sq.m. 
Btatide. 5 bedrooms, baths, 2^00 


Switzerland 
For Foreigners 


I AM AMBUCAN BABYSOTBL e-pe- 
renced. manxe. Pms 43 80 15 94 


AUTOMOBILES 


Bbrtide. 5 bedrooms, baths, 2^00 Lake Geneva, Gdaad Vcdley, == ...... r— — ■ ; , , r= 

iq.m. fond, many trees. Swmwiing ViOars, Dttfolerots.V er fa isr , Lugano. SALE: 8 MW 7 35E. btock. 1I9E5. 
pod. FF3ZOO.OOO. Promotion Mozart, Deea Mies from owners. Apartments, brance pfo*®- ^0000 

Mle Rossi - ’Ruhr 06000 htoe. Td: vfltes and chafott Bert terms. Full 

938337-37. Th 461235. discretion. USS2OJ0Q. Td: Pans 45 61 13 22. 

frm D'ATUD ST MllL DE VB4CE. Globe Ptot 5-A. tutlARI 365 GT4 2-i-2 Last of senes. 

C Muave mea, sei vw~,W^S Un * 

i-sarnm Td: -1*1 223 512, Tx 2f. 18^ sdL Td: 322 / 6485468 evenings. 


93833737. Th 461235 


Exduove meo, tea mew, 2300 soft, 
residence on 24,000 sq.ft. F4 ,200.000 
Promotion Mocort - Mrrw Jockscn ■ 
■Ruhr, 06000 Nice. Td: 93.88.3737. 
The 461235. 


USSXJ00. Td: Pam 45 61 13 22. 
FERRARI 365 GT4 2+3 Last of senes. 
T - ptefes. Mint conrftion. Priced to 
sdL Td: 322 i 6485468 evenings. 


USA RESIDENTIAL 


ALTO RENTALS 


COTE D'AZUR. NICE. Luxury 3 bed- 
room ffoTKSTng nS S sec w , SW OAl HOME SITE PARTNK’S PLUS 

front. Cobn. larqe Inn no aarden. Washington DC area. 62X00 *q.ft on a _ . 

svnmming pool ffl.OT.OOb. ‘P-ortM- ^ ovgtooi a jg *• ,n ^leveles 

nan Mozart - McKee ■ Ruhr. 06000 W®"'9? me O- Cg£ty. MDBjwffd ws, 

tw.ru. rMorj-x. was x 

CANNE5 - Penthouse li H emaHud. 1730 K NW Wcahington I>: 20006 US Pons (1) 43 48 92 88 (Son to 730pm) 
Tx: 461425- Redtors-Td: 933830 40 


PARTNK’S PLUS 

Serv^e Pius or your home 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES | ESCORTS & GUIDES j ESCORTS & CUTOES 


SPORTS 

Phil Niekro Completes 
Winning Brother Act 


Camp, led fy Our Staff Frtm Ditpaieha 

CLEVELAND — Baseball play- 
ers usually confine their scoreboard- 
watching to September and Octo- 
ber. but Joe Niekro had a special 
reason for keeping an eye on an out- 
of-town game on the night of June 1- 
Niekro was silting on the bench 
at Yankee Stadium Monday night 
while his older brother PhD was 


Discount on 1st & business don 
/Safes subject to nr odf icat K ns 
Katridm may aeo>r 
I: ID 4013 0202 or 4»1 4694 
> rue Pierre Lex<ot, 75001 Ports 
Aetro - RES QioMet Las HtA*i 
(lx. 175.111) 

„ and now A««u in London 
Aldwych House, 71-91 Aldwych. 
London WC2. Td: (1| -HA 44 66 


BASEBALL ROUNDUP 


to the GREEK ISLANDS, 
EGYPT, ISRAEL, TURKEY, 
THE USSR, YUGOSLAVIA 
AND ITALY 


Choke of 14-7-4-3-1 Day Cruise* 


North America bu Y /bcck folder contact: p^ 42660324 

SHIPSIDE B.V, P.O. Bex 430. 2130 AK S iofcli 

yean high teai etoetrotxe mtortry to- Hocfddorp, The Netherlands Unul "" 7340805 

penenoe. Proven rrodr record of fxofit- Phone (0303) 14500. Tdex 74397 Rome T 1 4757806 

able sake growth of 20ft to 40ft armo- Albers: ~ 4526641/9 

ally. Very browtedgeobfa m North Showroom & Dei very center New Yorlc (2)2)5991750 

America and .ml saJa » m ortal devek at Amsterdam Airport Los Angeles (213)8551736 


TSIT IRELAM), HOME OFU2. Crmse 
the Shannon, SC's torgest unpofiuted 
waterway. We feature fWi e food, 
pfeasani pubs in riversde vdlogev We 


pseasant pubs m nversde wtoges. we 
get tots of 'repeaters'. Ca( Car nck-on- 
Shannon, Courwy Leitrim. Kennedy 


AUDITION for scholarship. Pamatudto 
Inti Theatie Institute, S. France, sum- 
mer tessons. June 6. 1pm. Theatre 55. 

55 rue de Swne. Paris 6. tel 4633 87M 


SPEAK FRENCH FAST, linguistic ex- 
press on method. FACET. 2-rsonth 
course, small Pans aroups. State rec- 
QQnged. Td: 47 20 17 2o, Pan-noon. 


pitching in Cleveland against the 
Detroit Tigers. When the score- 
board confirmed a 9-6 victory for 
Phil Niekro and the Indians, Joe 
Niekro knew that he and his broth- 
er had just carved a niche for them- 
selves in die record book. 

Phil Niekro survived 5% shaky 
innings — he surrendered nine hits 
and six runs (five earned) — in giv- 
ing the brothers their 530th victory 
and allowing them to surpass Gay- 
lord and Tim Perry as the winningest 
siblings in major-league history. 

Phil Niekro is lied with Gaylord 
Perry for 1 1th on the all-time vic- 
tory" List with 314 apiece; Joe 
Niekro. 42. has 216 triumphs, while 
Jim Perry recorded 215. 

"Phi] Lold me over the phone, ‘It 
! wasn’t preiiy. but I got it done,’" 
said Joe Niekro late Monday. He 
said. ‘We did it together,’ and I 
said. ‘You’re right. ’ ” 

Tony Bemazard and Brook Ja- 
coby hit home runs off Dan Petry as 
the Indians took a 7-1 lead in the 
third. Niekro. at 48 the oldest player 
in the majors, allowed four runs in 
the sixth, but Jrft with a 7-6 lead. He 
had to watch for innings before 
Scott Bailes recorded the final out to 
preserve the victory. 

“I didn’t pace tbe clubhouse 
floor." said Niekro, who bas been 
pitching in the majors for 24 years 
(his brother has been there for 21). 
“I wasn’t sure tbe lead would hold, 
but the bullpen came through. 

“Joe was pitching with me and 
my father was out there pitching 
with me," he said, “and I know my 
mother was thinking of all the 
times Joe and I were out in the 
backyard playing catch with our 
dad. learning the knuckleball. 

“It may not be a record that 
means much to some people, but it 
means a lot to my brother and me," 
he had said recently. “Think about 
jL How many families produce two 
kids who make it to the major 
leagues, let alone two pitchers like 
Joe and I who have been around for 
a long time and won as many 
games as we have?” 

Rangers 11, White Sox 9: In Ar- 
lington. Texas, Oddibe McDowell 
hit his first career grand-slam homer 
with one out in the 12th off Joel 
Davis to rally Texas . past Chicago. 

Angels 9. Yankees 2: In New 
York. Doug DeCinces bomered for 
the third straight game and Mike 
Witt struck out 11 as California 
ended a nine-game losing streak. 

Twins 9, Red Sox 5: In Boston. 
Four home runs (two by Tom Brun- 
ansky) enabled Minnesota to beat 
Roger Gemens for the first time in 
nine career decisions. 

Athletics 9, Orioles 6: In Balti- 
more, Tony Phillips and Mike Da- 
vis each drove in three runs as Oak- 
land extended the Oriole losing 
streak to four games. 

Mariners 2, Blue Jays 0: In To- 
ronto. Ken Phelps and Jim Presley 
drove in runs and Scott Bankhead 
and Bill Wilkinson combined on a 
four-hitter as Seattle, winning its 


fourth straight, ended a ihree-game 
Blue Jay winning streak. 

Brewers 3, Royals 2: In Milwau- 
kee, Dale Sveum hit a bases-empty 
homer and Bill Wegman scattered 
seven hits over his 7V1 innings to 
lead the Brewers. 

Mets 5, Dodgers 2: In the Na- 
tional League, in Los Angeles, Ter- 
ry Lrtftrj i , making his first start 
Since 1985. allowed four hits and 
no earned runs in his six innings to 
help New York to its sixth victory 
in seven games. 

Giants 9, Ph0Bes 2: In San Fran- 

cisco. Chris Speter hit two of the ^ 
Giants’ five home runs runs as a 
three-hitter by Atlee Hammaker 
and two relievers beat Philadelphia. 

Astros 6, Cubs 5: In Chicago, 
Jose Cruz, bit a wind-boosted 
homer off Frank DiPino in the 10th 
to give Houston its victory. Andre 
Dawson's grand-slam home run off 
H ann y Darwin in tbe bottom of the 
eighth had tied the score. 5-5. 

Canfinab 8, Reds 6: In Cincin- 
nati, Tommy Herr scored die tying 
ran in the ninth and delivered, a 
two-run double in the 10th to lift 
Sl Louis. (UPI.AP) B 



^DreoantoAwwtodft-. 

Brett Butier bubbly congratulations for temnmate Niekro. 


To Lakers, the Celtics Look Fit 


By Roy S. Johnson 

New York Tima Service 

INGLEWOOD. California — 
As far as the Los Angeles Lakers 
are concerned, Robert Parish is 
ready to run a marathon. Kevin 
McHale is in peak physical shape, 
as are Dennis Johnson, Danny 
Ainge and, of course, Larry Bird. 

Tired legs? Injured bodies? “We 
don’t know anything about their 
supposing to be injured," the Lak- 
ers’ Kareem Abdul-Jabbar said 
with a straight face. “Besides, it’s 
irrelevant.’' 

Such is the attitude of the team 
that, by most accounts, should 
tr ansf orm the National Basketball 
Association championship series 
into a quick, painful exit for the 
defending-ebampton Celtics. Fol- 
lowing two grueling seven-game se- 
ries, a gains t Milwaukee and De- 
troit, Boston appeared to have little 
other than history and bean on its 
ride as it prepared to face the Lak- 
ers, the NBA’s best team this sea- 
son, in Tuesday night’s opener of 
the title series. 

The Celtics hobbled into Los 
Angeles on Monday with four of 
their starting five in less-than-opti- 
mal physical condition. Parish is 
still nursing a seriously sprained 
left ankl e, McHale has a sprained 
right ankle and a broken bone in 
his right foot, Ainge wears a brace 
over the right knee be sprained in 
the final game agains t Milwaukee 
and Johnson, at 32. bas been play- 
ing as if his 10 seasons have finally 
caught up to him. 

All of which bas created a feeling 
among many that the Celtics 
should be proud to have reached 
this level — and should expect to 
make a noble exit while passing 
their crown to the Lakers. 

But the Lakers aren’t enrolling in 
that school of thought. “That don’t 
make sense,” said Earvin (Magic) 
Johnson. “You don’t win and be 
the champions, and then come 
again to try and repeat and not 
have a chance. Nothing changes 
that dramatically. We can’t get 


caught up into reading that, or it's 
going to be over for us." 

Pat RJQey, the studious Los An- 
gdes coach, is leaving little to 
chance. He conducted a two-and-a- 
half-hour practice session Monday 
daring which he outlined strategy. 

Any contest against the Celtics 
begins — and usually ends — with 
the opposition’s ability to counter 
and contain die 7-foot (2. 1 3- m e t e r ) 


NBA FINALS PREVIEW 


Parish, the 6-11 McHale and the 6- 
9 Bird; they are still tbe sport’s 
most dangerous front line. 

Yet they wifi be severely tested 
by the Laker trio of the 7-4 Jabbar, 
and his 6-9 bookends — James 
Worthy and AC. Green. At 40, 
Abdul-Jabbar has been relieved of 
the burden of being the primary 
T-akw scoring threat, but he still 
bas his moments and has always 
fared well against Parish in the 
playoffs. 

Worthy and Green are each en- 
joying their best seasons. Now in 
his fifth season. Worthy is the lead- 
ing Laker scorer in tire playoffs 
(25.1) and is averaging 5 J& re- 
bounds and more than two assists 
and steals per game. Green has 
blossomed into a dangerous power 
forward as a rebounder and scorer, 
and is. an added threat in. the fast 
break. 

But where Los Angeles wall have 
to be most effective is on defense, 
which has evolved into a Laker 
strong suit this season after Riley 
simplified his defensive philoso- 
phy. 

“They're a lot like us," Riley said 
of the Celtics. “If you start double- 
teaming them too much, you get 
killed. Bat well have to contain 
their post game.” 

It is there that Riley wifi benefit 
most from Mychal Thompson. The 
6-10 reserve was acquired in mid- 
season from the San Antonio Spurs 
to gjve the Lakers depth behind 
Jabbar. It also didn't hurt that he 
has a reputation for playing well 
against McHale. 


anytime. SI 60 or toss, eart ccart, S26V — 

west ccart; 5229 anywhere ehe. Pans: PACIFIC WESTERN UNIVERSITY. Far 
103 roe La Boetie (a few yards from free evduation send detoled resume 
Ch. Byiees]. 4289 1081 . London: 231 to: 600 H Sepulveda Bfod, Dept. O- 
Totienham Court Rd. 1st fl 631-0675 A, Loi Angeles, CA 90049. 


WORLD STOCKS 
IN REVIEW 

IN THE IHT EVERY MONDAY. 
ACONCISE OVERVIEW OF 
TRADING ON MAJOR WORLD 
STOCK MARKETS DURING THE 
PREVIOUS WEEK AND A LOOK AT 
LIKELY DEVELOPMENTS AHEAD. 

ESSENTIAL READING FOR 
INVESTORS AND PROFESSIONALS 
— WORLDWIDE 


ARP 

Baseball 

Monday’s Major League Line Scores 


Tennis 
French Open 


World Cup Rugby 


AMERICAN LEAGUE Pl**ae C«) and Surhofl. W— WeomOH.4-5- L— 

Seattle MM on 000— 2 * 1 Utlbrandt.6-4. Sv— Pteeac (12). HR— Mllwou- 

Toroitto ooo 0M dob q 4 t kea. Sveum 141. 

Bankheod. Wilkinson {•> and S. Bradley; CJrtcoee 121 110 01S OB— V 13 0 

Jormson, Muuelmon (4). Eicttfiom If) and Texas Ml Me 013 004—11 13 2 

wnm. W— Bankhead, 6-3. l— J ohnson. 2-5. Dotson. Seorooa (9t. Allen (91, McKean (9), 
Sv— Wilkinson (2t. Winn (*). Davis 021 and Plsk, Karfcavice 

Mlnneseta 2M 1M sao— 9 10 0 (12UMolloy.Gurmon(6>. williams (101, Mo- 

Boston 010 030 003 — S 9 2 horde (12) and Stought. Porter («), Petrain 


WOMENS SINGLES 

Quarterfinals 

Chris Evert (3). UJ. def. Raftaella Renal 
(14), Italy, 64, 4-2. 

Martina Navratilova (11. U-S.def. Ctoudta 
Knhde-Ktlsdi (01, West Germany. 6-1, 6-2. 

MENS SINGLES 


Viola. Atherton (■» and Solas: Clemens, (10). W— Mohordc. 5-2. L— Davis. 1-5. HRs— 


Gardner (71 and Gedman. W— viola. 4-S. I 


Chlcopo. Baines (4), Royster (3). Walker 2 


Clemens, as. H Rs— Minnesota Brunanskv 2 (I0J, Calderon C7I. Texas, Porter (21, Parrish 
(12). Giodden (2).Ga«rtl (13). Boston. Evans (12). McDowell (3). 

(9). Greenwell (3). 


Ivan Lendl (1). Czechoslovakia def. Andres 
Gamez (10). Ecuador. 5-7. 6-4, 6-1, 6-1. 

Ml Iasi av MecJr (5). Czechoslovakia, led 
Kara) Movaeefc, Czechoslovakia, 4-2, nrst set 
(susaanded, rain). 


Oakland 4M 101 02)— 9 II 1 

Baltimore 011 004 ooo t tl 2 Houston 

Hoos. Leloer 16). Nelson (6). Howell {•> and Chicago 
Telfteton. Slelnhoeh fOI: McGregor. O'Con- Oarwti 


NATIONAL LEAGUE 
oostoa 101 000 3M 1—4 0 1 

hlcogo 1M 0M 040 0-4 0 0 

Darwin. Solano (0). Andersen (S). Smith 


Transition 


nor (1). Williamson (»), Dixon (7) and Kervie- (10) and Bailey; Moyer. Hall (■). Notes (9), 
Ov. W— Nelson. 3-1. L— Dixon. H Sv — Howell UlPIno (10) and J. Davis. W— Andersen. 4-2. 


(91. HRs— Oakland. Davis (13). Baltimore. L— DlPlno, 1 -I. Sv — Smith 19). HRs — Houston. 


Vouno (3). Kennedy in. Sheets (in. Bass (6). I 

Detroit 100 014 eoo-4 10 I SI. Louis 

Cleveland US 0M C2x— e 12 2 Cincinnati 

Petrr, Snell (3). Hemonaei ISI.Henneman Forsdul 


Bass (6), Cruz (5). Chicago. Dawson 2 (HI. 
St. Leals 040 000 101 3—0 10 2 

Cincinnati 020 390 1M O—i 12 2 

F orach, Hon on (7), Daw ley (S).WorreU (9) 


IB) onaNokes; Niekro. Vonde Berg (61. Hub- and Pena; Retm. Robinson (•). Franco (10) 
morn (B).Bolwa IB) and Bando.w-Niekro.3- and Dktz. W— Worrell. 1-2 L— Robinson. 1-2 


’eirv. 24. Sv — Salles (j). HRs— cievo- HRs— Si. Louis. Pena (11. Cincinnati, Esosky 


INTERNATIONAL REGENCY NY 


***** MADRID 

Gfomour Escort Service. Tel: 259 90 02. 


ESCORT 

SBWCE 

USA A WORLDWIDE 


WORLDWIDE ESCORT SBWICE 
212-838-8027 or 753-1864 


| OfflSEA ESCORT SERVICE. 

51 Beauchamp Place. London SW3. 
| Td: 01 584 6513/2749 (4-12 pm) 


ROME CLUB EUROPE ESCORT & 
Guide Service Tel: 06/535 2504 * 
589 ) )46 (from J pm to 0 30 pm) 
LONDON ONLY JAPANESE ESCORT 

Service. Td- 01 370 0634. 

MADRID IMPACT eicart and guide 
service Multilingual Jftl jljj 


Head office in New York 
330 W. 56* SL. N.Y.C 100W USA 


212-765-7896 

212-765-7754 


LONDON 

BELGRAYIA 

Escort Service. 

T«b 736 5877. 


Service. Tel London: 01 


* GENEVA * GINGER'S 

ESCORT SStVICE. 022/34 41 86 


MAJOR QjgOT C ARPS AND 
CHECKS ACCffTED 
Private Member sh ips Ava3oble 


MAYFAIR CLUB 


ZURICH - NATHALIE 

ESCORT SeiVICE. 01/47 55 82 


TOKYO ESCORT / GUIDE SB? VICE. 

TeL 351 71 78. 

FRANKFURT AREA Omrtma Escort 
Service. 069' 36*656. Credit Cards 


AMSTERDAM BERNADETTE Eicon 
Service. Tei- |0|20^277M 

I HAMBURG • ROYAL ESCORT Ser- 

vice. Tel: 040' 5534145, 

• ZURICH ESCORT AND GUIDE Sw- 
nee. Tel: 01 « 251 08 ^ 

FRANKFURT A AREA ESCORT Se.- 
wee. Tel- 06171-74582 

! GENEVA DANY ESCORT SBIVICE. I 

Tel: 022. 36Q7 75 : 

I MILAN V.I.P. INTERNATIONAL B- 

cc.1 Servk*. Tel- 13921 461 125 


land. Bernarard (7), Jacoby (6). (3), Jones U 

California 610 DM 402—9 II I New York 

New York 100 DIO 000—2 S t Los Angeles 

Witt ana Boone: Hudson. Snlrtev (7) and LeacSi Me 


(3), Jones (6). 

New York 101 KM BOB— J 12 3 

Los Angeles ooo «■ tie— 2 TB l 

Leach. McDowell (7) and Carter; Voten- 


Cerone. W— Wilt. 6-*. L— Hudson. 0-2. HRs— luekLHovans (6), Pena (7). Holton (8), Young 
Californio. DeCinces (6). Jovner (i2i. (9) and Trevino. W — Leach, *<L L— Valen- 

KOrtias City 9M 000 200-2 0 2 zuela 5-3. 5v— McDowell (5). 

Milwaukee loo no oo * — 3 9 0 PtiUodetohlo 000 001 001-4 * T 

Lelbranat. Forr | 7 > and Quirk; Wegman, Son Francisco 020 030 4 ex — f 10 1 

Carman. Hume (*j, Ritchie <7),Tefculve (B> 


hi . T j, and Parrish; Hammaker. Robinson (1). Gar- 

it lH 1 Or LCafilie Man ning s relts (9) and Breniy. W— Hammaker. 3-1. l— 
J 0 ^ Carman. 3^. HR» - Pniloo eiptuq. Wilson (0) 

AMERICAN LEAS4JE Son Frtmertco. Breniy 12), Spoler 2 (61. Mal- 


! KATRINA ESCORT SBTV5CE. London 
I 01 555 8O11 


MUNICH * PRESTIGE * Multtovjira. 
escort Service Tel 56Go84J • 980834 


AMERICAN LEAGUE 
East Division 


ESCORT SSVICE foam 5pm 
ROTTERDAM (01 10-4254155 


ROTTERDAM (0) 10-4254155 

THE HAGUE (0) 70-60 79 96 


LONDON 


******GENEVA BEST 

ESCORT SBIVICE. 022/ 21 03 40 


LONDON ORIENTAL GUIDE end Es- 
cort Senna:. Tei. 01-243 1442 


AMSTERDAM. S.H.E. ESCORT end 
Guide Service. Tel: PJ95 CO 


AMSTERDAM JASMIN ESCORT Ser- 
vice Tel: (01 2&665I42 


LONDON. Gorman Speddng Escort 
Senroa AMEX aceerted. 724-7932 


Porfman Escort Agency 

67 Ch Stern Street, 

London W1 

Tals 406 3724 » 486 1158 
AH major tndit «ardi accepted 


CAPRICE-NY 


ESCORT SBMCE IN WW YORK 
TEL 212-737 3291. 


***** * GENEVA BEST 

ESCORT SBIVICE. 022/ 21 03 40 


LONDON 

KENSINGTON 

ESCORT SStVICE 

10 KBOWGTON CHURCH ST, W8 


DUTCHESS 


ZURICH - NATHALIE 

ESCORT SERVICE OUA7 55 82 


ESCORTS * GUIDE SBWICE 
212-466-3370 


** Z U R I CH ** 

TapEfCCrtSetvfoa. Tel01/41 7609 


TEL: 9379136 OR 9379133 
Ail major credit card* accepted. 


ARJ5TOCATS 


LONDON 

STUDB'TT SECRETARY 

KCORT SBIVICE TB: 01 72727 67 


GENEVA ESCORT 

SBIVICE. Tob 46 11 58 


London Escort Semite 
12B Wigmoro Sl„ London W.l 
Al mqar Crecfa Cards Accepted 
Tei: 437 47 41 / 4742 
12 naan • mkJmghf 


I ** ZURICH ** 

* * ZURICH 558720 * * Cbrofine E*«t berv« 01/ 25261 7 J 


Service AMEX accepted. 724-7932 
1 LONDON BLONDiE ESCORT Setvice 

Tel. 01 581 1679. 

MUNICH - SECRET ESCORT S Guide 
Service Td 069 44 36 035. 

LONDON KRYSTIE ESCORT Jrra 

Tel: 01 9?7 J6 70. 

ATHENS INTERNATIONAL Beevt^e 
Escort Sentior Tg l- 722 8241 

LONDON A HEATHROW Escort Ser- 

nte Cretfi ccds 7 49 3062 

LONDON EXCLUSIVE KCORT Ser- 
wi Tel 01-352 0496 

FRANKFURT - PETRA ESCORT A 

Travel Service Tel 069 . 68 2* 05 

LONDON MI5S SCAPdNAVlA » 

con Serna. Tgl- 723 9739 

AMSTERDAM JEANE? ESCORT Ser- 
vice Tel- [0201 32 q 420 or 34QH0- 

FRANKFURT "TW TOT’ ESCORT 

Seme- 0a9.-5M6.26 


FRANKFURT NUMBER ONE Escort 
Ser vice. Tel: 069 ‘84 48 75 cr 84 48 76. 


FRANKFURT - POUND ESCORT Ser. 

nee 060 634159 


SOJEVA ROYAL BCORT Semes. 

Tel: 022 012 772. 

MUNICH - REMEMB3I ESCORT Ser- 
vice. TH-91 23 14 


ZURICH GODDESS ESCORT Agenn. 

Tel- 5147 2* 00 


BRUSSELS. CHANTAL ESCORT Ser 

vice- Tel 02-'SM 23 65 


BRUSS&S. MldEUE ESCORT 9 to 

Glide Service. Te 1 - 733 0298 


LONDON SWTOlSH ESCORT Sen tee. 
Tel 01-834 0391. 


ftriroto Tourism Guide Service 

Credit Card* Accepted 


LONDON ESCORT 
Te) 935 5339 


AGENCY. 


MILAN EXCLUSIVE muMmgud Escort 
Serwaf. Tel. (3921 36$ U* 


LONDON EURASIAN Wnlingvol Es- 

cort Serace TH <3? 1473 

MADRID JUUO BCORT & GUIDE 
Tquum Service. TeK 80337Q1. 
VIENNA YOUNG ESCORT Servrce. 

Tel 63 33 D, 

LONDON ESCORT SERVICE. Te'- ^ 
6574. 
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BASEBALL 
American League 

CHICAGO— Placed Ron Hoeaev, catcher, 
on the 21-day disabled list. Called un Pat 
Keedv. Inflekter, from Hawaii of the Pacific 
Coast League. Signed Mike Br awn, oottT eider, 
ond assigned Mm to Hawaii. 

KANSAS CITY— Recalled Rick Anderson. 
MItTier. hum Omaha of me American Assoc t- 

ailoit. Sent Dovo Gumpert.pl rcher, to Omaha. 

National League 

CHICAGO— Purchased Hiecontraet of Poul 

Nooe, Inti elder, from Iowa of the American 
Association. Sam Chico Walker, outfielder, to 
lowa. 

LOS ANGELES— Placed Mika Scloeela. 
o>tch*r. on me is-dav disabled list. Recalled 
Gtlberto Reves. catcher, from Aibuauaraue of 
ttw Pacific Coast League. 

PHILADELPHIA— Ptaeed Lute Aguayo, 
tnortetoovon the ISda- sbaoled list. Recoiled 
Oil* James, outflekler, from Maine at the 
In emotional League. 


France 79, Zimbabwe 
(At AaddamL New Zealand) \ * 
France —Tries; Rodotabe Madia Xt^r 
Co mberaberaX Dents ChomrcT2.Laiirerit1m- 
drlguez Z Daniel Dutoraca. PotridC Este*. 
Guy Lopqrla. Coaverefoae; C uu rtje ufo e gy. 

Zbnbahwe — Try: Pefor 
»lon: MartMnus Grower. Penottt gijto: 
Grobler 2 

HaHMme — France 22 ^ ’ '“ r -*■ ^ 


StantUagi: France. Scotfonrt/5 pdjrifc’HI 
man hi 2. Zimbabwe 0. P nafor wito^ertW; 
try difference In drown match b«Wnm3e 

lond - • ••;LCjn %"g 

. .. _ . 

Sfantflngs: AusrroUa 4 poMttc^Mm 
United stated 2i Jaaan a Rernatoiaead&Bp 
England vs. untied States, WbdriesddSfcA 
traUo vs. Jason. Wednesday^ :ly^i 




GROUPS 

Standings: Watose points: IretaixtCpm 
2: Tonga a Rematntag matctob^Coniffo 
Woles. Wedne s d ay } Ireland '«**- Ton 
Wednesday. 


_ GROUP * 

Standtaas: New Zealand « poinWffl^ 
genttna 1 taiv Z New Zealand wtnsgrDM^<9fl 
nnlohes second an coumbock of trfosxcSecBn 
all group matches. 


hvery Wednesday in the IHT 

MADISON AVENUE 

by Philip H. Dougherty 

A regular weekly column tfnt K mitcf £ 


.. - V 


jtiili 


A regubr weekly column that is must reading for ^ 
□dver^ng/maH^ting professionals internationally. Phifo 

New Yodc Times is 

^al reodng on Modson Avenue. Now, evay Wednesday 
IHT pub&hes a column featuring the best of PKfo 
Doughertys most necent reporti'ng. ff you're interest in the ' 

commumcations business, you will not want to mss it. 
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In the badkeourt, tbe hobbled 
Ainge could be exploited by Byron 
Scotu the almost-forgotten Laker 
guard who is also hawing his best 
season. 

And while K.G. Jones, tbe Celtic 
coach, may have discovered that in 
Darren. Daye and Sam Vincent he 
has more talent on his bench than 
be thought, their lack of title-series 
experience could work against 
them. Riley, meanwhile, has the 
league’s most feared reserve, Mi- 
chad Cooper, the defensive stair 
wart who has also been used in a 
three-guard lineup with Johnson 
and Scott 

As usual, however, the Johnson- 
and-Johnson confrontation will be 
tire most critical in. the hackcourt. 
Dennis Johnson, one of the 
league’s pr emi er defenders, has 
fared wefi against the Lakers’ John- 
son in previous playoff series. But 
in their two regular-season meet- 
ings. Magic Johnson 'averaged 35 
points, nine assists and seven re- 
bounds, wink shooting 355 from 
the field against the Celtics. 

Dennis: Johnson countered by 
averaging 21.5 points, 12 assists 
and five rebounds, while shooting 
.486. about his regular-season aver- 
age. But the Lakers won both 
games, and the Celtic guard has not 
matched tbost figures in (he play- 
offs- — e sp e cial ly -from the field, 
where he shot 38 of 97 (.392) 
against Detroit in die Eastern Con- 
ference finals. • 

Thai performance could be be- 
cause he is averaging 39.4 minutes 
per game, second on the team only 
to BinTs iron-man 422. 

All told, Boston’s starting five 
have played 76 p er c e nt' of the 
team’s total playoff -minate*. Rwri 
alone has played 300 mare playoff 
minutes (761) than any liter. - iS 

But the Lakers are wary; The 
Celtics are still the Critics, no mat- 
ter their condition. “Borifln.wonj 
use that as an excuse,” Thompson 
said of the fatigue factor. “They’re 
tough, gutty and they’re winners. 
Winners don't use excuses.'* 7 


vV.:sr:rr.-' 


GROUP 4 

Scotland S. Romania Jt ■ '•"• 

(Al DiHMdbv-ttaw ZMfoMD ‘ 
Scoflatid— Tries: John Jeffrey j^AfonToH 
2. Gavin Hastings 2, Mart oancao, loan TV- 
Lola. Conversions: Hastings K. Penoffy gpfS: 
Hastings. 

Romaaki — Tries: FlotfcaMurartU2.'Mar- 
cel Toader. Conversions: Ownilni Atoswv 
<tru, Vasilie ion. Peaaltles: AJewtodra i* 
Kami me — Scotland. 37-7 ■ -.' ? 
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I 1 i lmmua ^H*nUTrii» a ,. 

' LONDON — a* , 

BPld-toited specs If^ ^ 

ter trail md, 

■^fcsSiSs* 

see how Brant's 

foim before doubtiJTS*’ 

gree. EorAa! ^ ^ P** 1 - 

The team of seven untried in.~ - 
nationaU needed nonm»#Sr^ 

' ^ 3 £*wsa 

SwwSir 15 ^ *£t£ 

th™!5 ^ed out Mirandinha, 
toe dnnmtmve center-fo™d^ 

^hE 6 !? ‘ Tm having 
trouble saying his nam. w 

admitled toe tov- 
Englishman. 

^ fed you 
tooold play him tight. Bui he draws 
you inand wins you. He’s not the 
^ a pleasure being on the 

same field as such skated players." 

Mirandinha has baffled ew»£a- 

=hans. Hm 26, older but not wiser 
than the emerging starlets: A mnlat- 
to of restless nature and greedy reo- 
1 > utation, Miran dinha flirted with ; 
four dubs until scoring 70 times few < 
ralmeiras m the past year: < 

Brazil’s paucity of strik- ] 
ers, he shot onto the Olympic team ! 
tost month and, with Careca (the < 

five-goal World Cup star) dedining i 
to tour, Mirandinha gained sudden 
promotion to the senior national , 
squad. * 

Like Butcher. I’m excited and 
bemused by Francisco Ernani - 
Lima da Silva (the sobriquet Mir- 
andinha comes from of his similar - I 
lty to the 1974 World Cup’ center- I 
forward). 

~ Slippery as an electric eel Mir- 1 
a ndinh a. But does he deliberately 1 
slip the ball through a marker’s I 
legs. Or is it pure impulse? n 

Has ; he extrasensory perception, £ 
pouncing as he did when a goal- [ 
keeper of Peter Shilton’s stature let 

f the ball squirm out of his gloves? a 
Days later, in Dublin, we saw f< 
how exasperating Mi randinha 
be as M oiler and Silnn and Doug- p 
las, all emerging Brasilians, worked $] 
Tyith spirit to retrieve a losing situa- M 
lion only for Mirandinha to dribble 
into trouble a gain and a gnhi ^ 

Carios AJberto Silva, the novice T 
■team manager, took Miran dinha n] 
off. SQva appears not to lode for to 
sweat off the brow, but even he te 
could not ignore selfishness do- In 
structure to teamwork.. A Be 


pprentices Cutting an Impressive Swath 

rhe short, sham d,~o- i i ~ . _ 


Fwre, whose gifts re- Scotland, fell to the Republic of 
***? ntoul us that his nation gave Brazil Ireland 

both language and movement. Dublin provided a diabolical 




half way line,* Mirandinha un- R^ely do we recall that a man of 
l«shed a British stock, Charles Miller, intro- 

outer rim of hfc rignboot duced Braali aii$ w soccer. 

It dropped into Valdo’s stride, n 

Rob Hughes 

S’ l & a ^S b, ^i u .“P Wil ; England and Scotland seldom 
S^ e m b S„'^ h »** « ld .™ “d.antaga of righ: 


A “Brazilian” from cold cli- 
mates! 

Liter, Brady faced Rai. a player 


pitch and an ill wind that chilled ,,,,,5!,’ fa “d a.pbyer 
Latin artistry. Such was the cold hi , f “ ^ languid like 
that 16 South American bmatott. 015 fa mous b I?toer. the retired Soc- 


that 16 South American broadcast- “ ' °I oU, er. the retired Soc- 
ers, bellowing their voluble caco- S-Sl. ZL ncedi «P«wn«. 
phany to the world’s premier soccer ,s a - vel! ^“ of . 64 ^ l<;rna ' 

nation, were swathed in scam>« , , . , a ® aj . ns, _ “tions — am- 




XXLUyJULliS Station, were swathed in scarves 52? “ t,ons ~ am - 

danced left of Richard and blankets. bled up and. cheeky as a Brazilian, 

^^ta ra o?h? t £2 , v? pWi li Md Scotland seldom Ireland, mauled by 7-0 when last ^ h ,^A e bah lbrou § b ^ legs, 

slipp^the “r d TeaUy CMmined Braz3 ' s defm «. it met Brazil, won desen-edJv, on a R ^ Iook ® d '^Penurbed. 

01 “toned inter- goaUe »«*>» took advantage of right goal from Liam Brady. Bradv is a o s jU appeared unhurried in 

|^® aa Jf n{ * ded no protective iZ ^ ^ back Josunar, whose glorious for- fox of a player, a Dubliner whose ^ ,J , dnd *« e ^ later, when 

Mot. Drawing against Fn r i^ n f < - ^ “nUiance fli deers and fades «« betrayed by his de- midfield skills have been paraded . d , s B oaJie dropped the ball, 

ang to the RepuUic oflrtWt “Brazilians so quiddy that we knave vulnerability. from Arsenal to Italy and back to b f emil1 8 1 y s]ow of movemenu but 

t S B Si ^tomd. Finland a^S thriDto them one day and then may Brazil’s faith in Jrwhmr k cnod West Ham. uJu-a-quick in anticipation. Rm was 

-5-W "2S“ for™"” At 31, he did his share of hus- 3J- “ a kicking in the 

J* 1 ® Pretty game. Caiwa wdl soon want Ws No. 9 —his titles may be. but when did tling, which Ireland used to deprive , , ' 

n rfSS 1 toe skele- MIrandmha’s back. Juary, you last see a fullback flick the ball BraziI of the balL defies belief toat there 

n of the fimsfaed —t- a.stnker whose touch^goS Jmo his chcsh tot and thnl 801 Brad y ^ an extra dimen- ««“ be another Socrates in the 

tototo n a t ed Porto’s European Cup volley overhead clearances as Josi- F 00 - Seventeen meters (55 feet) \ ei Soo-aies and Rai are 

triunmh in Vimni, .1 1 j * from Th^ Rnrilign fin a— .. two of 3 bmod of Irtl \lhrrh pm. 


*%*v !**>:. 




i : 




■ . — er- - «»«/«« whi, m u ujuu oihi uim . . - r ■» . » . _ . 

tototo n a to d Porto's European Cup volley overhead clearances as Josi- aon - Seventeen meters (55 feet) >e: Soo-aies and Rai are 

tnunqjhin Vienna, might also dial- mar does’ from the Brazilian net, he was po- wo of a broo d of ten. which con- 

taogCL ‘ sied to chip the ball right-footed S’derably shonens the odds. 

' Porto, like Brazfl. birih it> 0 »wcc ttiTS ^ over goalkeeper Carlos. Then, with They arc also sons of the land of 

wtij-np-SE-BH “■ja.’sase 

nave an even more mymmooal for- gland, its fluency whfle outplaymg inside the opposite posL ;™£ w ’aX anywhere. 




p 

5J? ■■ : ' ■ y > % 


Jogo boniio? Anytime, anywhere. 


— .• ■ . ..V • A, 1- .*" it-’-vi:-. /j„: 

Done S hoptood/Tln *Mcnoi»d fraa 

Center-forward Mirandinha, averting Chris Waddle's tackle firing BraziFs draw with F-ng la n^ 


Lendl, Evert, Navratilova Crain Semifinals | French Back 


The Associated Press 

PARIS — Defending champions 
Ivan Lendl and Chris Evert swept 
mtp the semifinals of the French 
Opoi tecnis tournament here Tues- 
day. Also advancing was Martina 
Navratilova, the No. 1 women's 
seed, to set up another meeting in 
one of the sport’s longcst-nmninc 
nvalries. 

Losing only three of die tost 15 
games, Lendl beat Andres Gomez of 

FRENCH OPEN TENNIS 

Ecuador, 5-7, 6-4, 6-1. 6-1, while 
Evert overpowered Italian Raffada 

ReggL 6-2, 6-2. 

On Thursday, Evert will face 
Navratilova, who breezed past 
West German Claudia Kohde- 
Kilscfa, 6-1, 6-2. It will be the 72 d 
meeting between the two, but their 
first in a semifinal sme*> the 1981 
UJS. Open. The day’s other semi 
will pit 17-year-olds Steffi Graf 
and Gabrida Sabatini, each going 
for her first major title. 

LendFs semifinal opponent on 
Friday will be one of two Czecho- 
slovaks. MQoslav Mectr, the No. 5 
seed, had a 4-2 opening-set lead 
against nnseeded Xard Novacek 
when rain suspended the 
They will continue at the start of 
play Wednesday, and will be fol- 
lowed by the other two men's quar- 
terfinals — Yannick Noah vs. Wi- 
Imxtoir and Jimmy Connors vs. 
Boris Becker: ’ 


Lendl had early problems 
against Gomez, whom he was 
meeting for the third time in the 
qnarterfmalshere. He had 1 1 break 
points in Gomez’s first six service 
games but still lost the opening sc l 
G omez hung in for another seven 


ga m es but, as in 1984 and last year, 
faded in the latter pan of the 
match. “He can be like a madman 
at the start, but the chances are he's 
the one who'll tire out," said Lendl 
after beating the No. 10 seed for 
the 13lh straight time. “Today was 



U®"d Grenraou/nia AaodmdPim 

Top-seed Martina Navratilova: Easy passage to the smtiBnah 


a carbon copy of our previous 
matches here.” 

Saying that the components of 
his game are as good as Lendl’s, 
Gomez noted a fundamental differ- 
ence between himself and the 
world’s top-ranked player. “He’s in 
better shape — he's an athlete, and 
I’m not,” said Gomzez. “He’s finer, 
and he takes advantage of the situa- 
tion. This is the hardest tourna- 
ment to win because fitness counts 
as much as tennis.” 

Even, the No. 3 seed, droppped 
only eight points after the 14th- 
seeded Reggi had won the first two 
games of the second set. 

Taking a 4-0 lead in both sets and 
losing her serve only once, Navrati- 
lova had an easy time in whipping 
No. 8 Rohde-KOsch. “Today’s prac- 
tice was the best I’ve played this 
year. . . . The ball seemed this big,” 
said Navratilova, holding her hands 
wide apart 

Even and Navratilova, who have 
dominated the women’s game for a 
decade, have met only four times in 
a grand-slam semifinal; most of 
their clashes have been for titles. 

“I can’t believe the match is in 
the semis,'' Navratilova said. “It 
will be harder for both of u& One 
has to win and play another game, 
and one has to lose.” 

“Ill go in and hope to hit well — 
hard and deep,” said Evert. “I hope 
to serve welL All these things are 
important against her. I'm in good 
shape physically.” 


Sets Mark for 
Rugby Points 

The Associated Press 

AUCKLAND, New Zealand 
— Fullback Didier Cambera- 
bero scored a world-record 30 
points a» France thrashed Zim- 
babwe. 70-12, to qualify for the 
quarterfinals or die World Cup 
rugby tournament here Tues- 
day. 

Caxnbcrabero scored three 
tries ( 12 points) and kicked nine 
conversions (18). 

The test-match record of 27 
poults had been set two hours 
earlier by Scotland's Gavin Has- 
tings in a 55-28 rout of Romania. 
The record before Tuesday had 
been 26. set by New Zealanders 
Allan Hewson (against Australia 
in 1982) and Gram Fox (against 
Fiji last week). 

Injuries cut Zimbabwe down 
to 14 men for most of the sec- 
ond half as the French piled on 
the tries. 

France and Scotland tied on 
points in their pool but France 
took first place because it had 
scored more tries in the teams' 
20-20 draw last week. 

France will play Fiji in a 
quarterfinal match in Auckland 
on Sunday; Scotland will meet 
New Zealand in Christchurch 
Saturday. 


BlancpaiN 


r.'t 1 




Since 1735 the oldest name in swiss watchmaking. 

But don't expect to find a quartz in a Blancpain watch. 
You won't. And you never will. 


HOROLOGISTS 

Tfl Nw Bond Sara Ifefft* London W1 
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THE PARIS LIBERTY FLAME 

WILL STAND ON THE BANKS OF THE SEINE. 


We are pleased to announce that the 
Gty of Paris authorities have designated an 
outstanding site for the Paris Liberty 
Flame monument on the Avenue de New 
York along die Right Bank of the Seine, 
near the Place de 1’Alma next to the Musee 
tT Art Modeme — a central location which 
means that this monument to F ranco- 
American friendship will be seen everv 
day by thousands of Parisians and visitors 
to the city. 



The Paris Liberty Flame is the 

•/ 

exact duplicate of the golden flame atop the 
outstretched arm of the Statue of Libert}' in 
New York harbor. It was crafted in the 
United States by Les Metalliers Champenois. 
tlie same group of outstanding French 
artists who worked on the New \ ork 
statue, using the same molds they created 
for that project. 

This monument perpetuates a 
tradition started over one hundred years 
ago. when over 100,000 French citizens 
contributed to the financing of the original 
Statue of Libert}'. A few years later, a group 


of Americans then living in France gave as 
a gift to the French people the reduced-size 
replica of that Statue which today stands on 
the De aux Cvgnes, just a mile downstream 
from the new Libert) - Flame site. 

The International Herald Tribune 
has decided to mark the conjunction of its 
own centennial with that of die Statue of 
Libert)- by sponsoring an international 
fundraising appeal to bring the Liberty 
Flame to Paris. 

It is estimated this project will cost 
about S400.000. Working together with 
our co-sponsois, Kevin MacCarthy 
Associates, an international law firm 
located in New York Gty, the IHT has 
established a non-profit corporation, the 
France-America Liberty Fund Lna , as well 
as a French "association", the France- 
America Liberty Fund, to which tax- 
deductible contributions can be made in 
both countries. 

The appeal was launched in 
October of 1986. Over $200.000 has been 
raised from contributions in all parts of the 
world — more than half of the goal. 

Founded in Paris on October 4, 
1887. the International Herald Tribune is 
the oldest .American newspaper published 
abroad. Ever mindful of its own deep Paris 
roots and of the warm relations it has 
enjoyed throughout the century with the 
people of France (including many of its 
own employees, readers and advertisers), 
the International Herald Tribune is proud 
to take the lead role in this undertaking. 

In doing so. the IHT echoes the role 
plaved 100 veais ago by Joseph Pulitzer s 
New York World, when that newspaper 
sponsored the public fundraising effort for 


the Statue of Liberty’s monumental 
pedestal — and thus made it possible to 
erect die original Statue. 

In an age which is too often 
characterized by rapid swings in popular 
emotion on both sides of the Atlantic, we 
feel it is important to reaffirm two truths 
which have stood the test of time: the 


fundamental value of Liberty in our way of 
life and government, and the enduring 
strength of Franco- American friendship. 

The France-America Liberty Fund 
welcomes contributions of any size and will 
acknowledge all gifts (unless otherwise 
instructed by the donors) by publishing 
periodic announcements listing the names 
of the contributors in the International 


Herald Tribune. The names of major 
donors will be inscribed on a plaque at the 
base of the monument 


If you wish to make a contribution, 
you may do so by forwarding the form 
below. 


i 

i 

i 


To: Assn. France-America Liberty Fund 
c/o International Herald Tribune' 

181, Avenue Giarles-de-Gaulle 
92521 NeuiJJy Cedex, France. 
or. France-America Liberty Fund, Inc. 
c/o International Herald Tribune 
850 Third Avenue 
New York, N.Y. 10022. 


I enclose my check to the order of 
F ranee- America Liberty Fund 

CD I have no objection to my name 

being published by the IHT in 
acknowledgement 


CD I prefer to remain anonymous. 
















f k mtimnoML **«» , 4 

Hcralo^^enbune 


BUSINESS /FINANCE 



;e 5 


** 


M * d » 5QN AVFUllt 


Page 15 


McCan’s, Pinched for Ads, 
ChncUs Out the Rate Card 


A*. 


.1 


By BfiUJP H. DOUGHERTY 

tow York Times Service 


“ P** 1 ** U.Su 
television, is adopting the competition from 

used by broadcastte\frf?S^ isui ^l?^ ra techniqncs 
"4e tHUxtional rate-card sv*t*J f^S 8 ^ as . sai ^_ lt ^ abandon 


"We want to end 
the hypocrisy,” the 



will negotiate with advert*** instraift 
naB®al magazme to te “S***™ 

service fieku£^? p ' hLwTSi, 8 ^" womCQ,s 

advert*^ 

goods ad vertisers, who d * 5>ead on packaged- 

also the biggest purchasers of 
network television tim? 

Major -advertisers, accus- 
tomed to using their clout to 
get the best deals from broad- 
cas ts. are trying to wrest 

«ffl£fssions Siom the print chairman said 

media id a growing trend to- wu ™an saitt. 

ward “creative” use of rate 

ards. Dale Lang, chairman of the Woridng Woman-McCalPs 
Group, said that m the future the McQd^te^J^SS 
only the One-time page rates. • 

Rale cards traditionally have listed various combinations of ad 

azes. pages and relmed discounts that could be used as a basis to 

J?*®** 10 * — covered by the rate card. Under the 
aedt* system, the negotiations will be wide c»en: They will 
»ncan how much actual cash wffl be put up for the ads, where 
^gareplarxdmthe magftTtnr and how mnch free promotion 
or marketing assistance the magazine will give the advertiser. 

Mr. Lang, who said he is a great believer in the sanctity of rate 
cards, believes that negotiation can be restricted to the women’s 
service magazines, where competitive pressures are the most 
^cOd 1 s six “sisters” are Good Housekeeping and 
Redbook, both owned by Hears! Magazines; The Ladies’ Home 
lonraal and Better Homes and Gaidais, owned by the Meredith 
uwp.; Family Circle, one of The New York Times Magazine 
jroup, and Woman’s Day, owned by CBS Magazines. 

M cCALL’S, 111 years old, was the first woman’s service 
magazine and was long the leader of the pack. It has not 
led m the crucial category of advertising pag«rs crw™> 
1961, however, and in 1986, it was on the bottom of that list with 
ewer than 1 ,200 ad pages. Good Housekeeping led the field with 
ihnost 2,000. 

“If we ware the leader, we would be setting a different policy ” 
Lang said. “What we don’t want to do is publish a rate card 
md then give different rates to different advertisers. We want to 
md the hypocrisy." 

Jack Rehm, executive vice president of Meredith, called the 
■olMy “the most radical approach Fd ever heard of.” Noting *h«t 
orient practices were “eroding publishers’ margins,” Mr Rehm 
aid, “If it brings some sanity to the chaos that has developed in 
his group in the last couple of years, 1 will applaud it” ... 

Peter G. Diamandis, president of CBS Magazines, called Mr. 
-ang’s announcement “a bold move.” He added, “Very strong 
nagazines don’t negotiate. Very strong clients do. The -weak are 
ilways in a negotiating posture, and now that’s rampant through- 
lut the industry. 

William T. Kerr, president of the Times Magazine Grovp, is 
ticking with the Family Circle rate card. “We believe,” he said, 
that advertising is more than a commodit y based simply mi 
rice negotiation.” ± mm m ^ 

• In its first major acquisition, Greycom, the public relations 
rm of Grey Advertising, has bought 65 percent of Sterling Public 
delations of London. Sterling wlD retain its name manage- 
ment, but Harriet Monchly-Weiss, president of the Gr e y com 
nternational division, and Roger Edwards, chairman of Grey in 
iritam, will join its board. John BriB, chairman of Staling, wffl 
jin Grey's operations group in Britain. 

• Azorin & Davis of New York and Dugan, Vaiva Associates 

See ADS, Page 17 . . 


Bonn Set 
To Fund 
Airbus 

Sources Predict 

5 Billion DM 


Rouen 

BONN — West Germany is like- 
ly to announce new subsidies 
Wednesday for Airbus Industrie 
worth more than 5 billion Deutsche 
marks ($2.72 bOlion), removing the 
final obstacle to construction of a 
new generation of airliners, official 
sources sard Tuesday. 

The funding is likely to disap- 
point the West German member of 
the European consortium, Deut- 
sche Airbus GmbH, and its parent, 
the aerospace company Messersch- 
mut-BOOcow-Blohm GmbH, which 
are seeking 7 billjoa DM in govern- 
ment funding for the A-330 and A- 
340 planes. 

France and Britain have already 
agreed to help subsidize the planes. 
But Airbus has been awaiting a 
signal from West Germany before 
announcing that it would start 
boDding the two jets, which will 
compete with modds developed by 
the UJS. manufacturers McDonnell 
Douglas Corp. and Boeing Co. 

Spain, the remaining member of 
the four-nation European consor- 
tium, has not been asked to grant 
funding. The government loans 
pledged to Airbus have angered the 
United States, which contends that 
they constitute unfair subsidies. 

Bom’s go-ahead would pave the 
way far Airbus to announce this 
month at the Paris air show exactly 
when it intends to start building the 
new aircraft. 

The long-range A-340 is sched- 
uled to make its first commercial 
fhghtinmid-1992 and the medium- 


range A-330 a year lata. 
The] 


program is viewed as a cru- 
cial bid by Airbus to secure its 
future in the highly co m pe tit ive 
world market by extending its 
range to include long-haul low- 
fad consumption planes. 

The sources said that Boon’s fi- 
nancing package is likely to include 
development subsidies worth 29 
billion DM that would be available 
until 1996, phis a commitment to 
take ova ousting debt of 19 bO- 
hon DM. 

Airbus says it has received a total 
of 87 orders, including options, 
from ui™ airlines for the A-340 


West German Automakers Roll Along 


But Industry 
May Not Match 
Records of 1986 

Return 

BONN — The West German 
car industry celebrated its 100th 
birthday with a record-breaking 
1986 performance at borne and is 
doe to mm in another set of solid 
results in 1987. 

But analysts warn that the in- 
dustry faces continued problems 
from the strong Deutsche mark, 
and they predict increasingly ag- 
gressive competition in Europe 
from the Japanese. 

On the plus tide for the indus- 
try, which is West Germany’s 
biggest foreign exchange earner, 
the analysts are confident that 
the technical superiority and in- 
novative qualities of (he luxury 
producers will help them mam- 
tain a strong market profile. 

Most analysts predict that 
Daimler-Benz AG will perform 
best this year, but they expect 
Porsche AG to continue its slide 
because of the weak U.S. dollar. 

They are generally optimistic 
for Bayeriscbe Motorea Werke 
AG, but sane doubt that BMW 
will match 1986‘s record profit. 
Views are mixed on Volkswagen 
AG, but some analysts take com- 
fort from the fact that Europe’s 
leading car maker seems to have 
{Kit a major currency scandal be- 
hind ir. 

VW might become more vul- 
nerable as Japanese exporters, 
suffering from the strength of the 
yen against the dollar, switch 
their sales offensive from the 
United Slates to Europe, the an- 
alysts warn. 

Joseph Rooney, an analyst 
with the brokerage firm of James 
Cape! & Co. in London, noted 
that the Japanese posh comes at 
a time when the European mar- 
ket is expected to contract slight- 
ly. 

But most analysts expect the 
German automakers to meet the 
challenge, even though the Japa- 
nese are beginning to focus on 
the higher-priced sector of the 

miirifrt 

BMW’s rfiairman, Ebexfcard 
von Kuenhebn, shr ugged off the 
Japanese effort in an interview 
with Wirtschaftswoche maga- 
zine. “I view the move by the 
Japanese into the top class with a 
certain equanimity,” he said. 



Workers assemble Rabbits in VW’s Pennsylvania plant. 


“Not only are we playing on 
home turf, we also have technical 
superiority.” 

Domestic registrations 
jumped last year by nearly 19 
percent to a record 28 milli on 
cars. The industry trade associa- 
tion, Verband da Automobilin- 
dustrie, said tins might ease to 
27 milli on cars in 1987. but pre- 
dicts another good year. 

Looking to the future, Daim- 
ler has designated 16 billion DM 
($8.75 billion) for speeding on 
the car sector in the next five 
years. Its chairman, Werner 
Breitscbwerdt, says spending is 
not aimed at quantity but im- 
proving high quality trohnology 
and accessories. 

Stephen Reitman, an analyst 
with Phillips & Drew in London, 
said Daimler had the best earn- 
ings profile of West German pro- 
ducers. with group per-share 


profit like to rise to 80 DM from 
78.8 DM in 1986. 

Analysts are more cautious 
about VW. Reinhard Fischer, an 
analyst at the Frankfurt office of 
Bank in Liechtenstein, said he 
expats VW’s group per-share 
earning s to fall 10 35 DM in 1987 
from 42 DM in 1986. 

A recent report by Bank in 
Liechtenstein said that last year’s 
currency losses were a sign of 
mismanagement The report also 
emphasized heavy losses by 
VW’s Brazilian operations and 
its Spanish unit. SEAT SA. 

VW’s first-quarter figures also 
highlighted problems in U.S. and 
Brazilian operations, analysts 
say. 

VW reported flat First-quarter 
earnings, except for a 39 2 per- 
cent decline in U.S. sales and a 

See GERMAN. Page 21 


U.S. Orders Rise 
A Weak 0.2%, 
Buoyed by Arms 


The Associated Press 

WASHINGTON — Orders to 
U.S. factories edged up 0.2 percent 
in April, the poorest showing in 
throe mouths, the government re- 
ported Tuesday. 

The Commerce Department said 
that orders for durable and nondu- 
rable manufactured goods climbed 
$401 million to SI99.S billion fol- 
lowing a gain of 26 percent in 
March, revised upward from 23 
percent. The April result was the 
poorest showing since a 53 percent 
decline in January. 

Orders for military hardware 
climbed 8.1 percent in April fol- 
lowing a 432 percent increase in 
March. Without the strength in 
military orders, demand for manu- 
factured goods would have fallen 
0.2 percent in April. 

In another report, the Commerce 
Department said that sales of new 
bomesjumped 7.6 percent in April 
the biggest increase since a II.l 
percent gain in December. But ana- 
lysts attributed the big increase to 
buyers rushing to close deals before 
mortgage rates moved any higher. 

In its report on factories, the 
Commerce Department said that 
orders in the key category of non- 
military capital goods edged up 0.8 
percent in April following a 2 per- 
cent gain in March. This category is 
closely watched for signals it can 
give about industry plans to ex- 
pand and modernize production 
facilities. 

Orders for durable goods, items 
expected to last three or more 
years, were virtually unchanged at 
$1062 billion. A preliminary re- 
port issued May 22 said that dura- 
ble goods orders rose 0. 1 percent in 
Aprfl. 

Orders for nondurable goods 
rose 0.4 percent in April to $93.6 
billion following a 0.8 percent in- 
crease in March. Shipments of fac- 
tory orders fell 1.0 percent in April 
to $1953 billion, offsetting a 0.9 
percent increase in March. 

New homes were sold at a sea- 
sonally adjusted annual rate of 
777,000 units in April the highest 
annual rate since April 1986. The 
increase followed a 27 percent de- 
cline in March, which had original- 
ly been reported as a 3.6 percent 
fall - 


US Productivity 

Qimb$0.5%as 

WagesSkid 5 % 

T hr Associated Press 

WASHINGTON — The na- 
tion’s efficiency in producing 
goods and services unproved 
slightly in the first quarter after 
six months of decline, although 
less than originally reported, 
the U.S. Labor Department 
said Tuesday. 

Nonfarm business productiv- 
ity rose at a seasonally adjusted 
annual rate of 0.5 percent in 
January through March, revised 
from 1.7 percent, as unit labor 
costs fell for the first time in a 
year, the Labor Department 
said. 

Hourly labor costs did not 
change from the fourth quarter 
of 1986. the bureau said. 

And when adjusted for infla- 
tion. wages and benefits actual- 
ly dropped 5 percent, the big- 
gest fall in workers’ buying 
power for each hour of work 
since a 6.1 percent decline in the 
first quarter of 1951. 


Mortgage rates, after falling to a 
nine-year low at the end of March, 
rose sharply in April and continued 
to climb in May. Fixed-rate, 30- 
year mortgages, which had dipped 
to 9 percent in March, have now 
climbed 10 a national average of 
about 10.8 percent. 

Analysts said that the continued 
rise in mortgage rales would damp- 
en new home sales in the future. 

The big April gain was accompa- 
nied by a drop in prices. The aver- 
age price of a new home declined 2 
percent to SI 18.800 in April. The 
median price of a new home was 
unchanged in April at $99,000, the 
same as the revised March price. 

Sales were up in all regions of the 
country. The biggest increase was a 
26.5 percent jump in sales in the 
Midwest, where homes were sold at 
an annua] rate of 129,000 units. 

Sales were up 42 percent in the 
South to an annual rate of 301,000 
units. 


Currency Rates 
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IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 


outgrowth of the strong beliefs of 
its founder and principal share- 
holder, Edmond J. Saha. 

Republic is firmly committed 
to such sound, traditional banking 
practices as diversification 


your personal finances. 

Republic’s subsidiary in 
Luxembourg protides private 
banking clients with the protec- 
tion of the stringent banking laws 
of that country, and experienced 
account officers 
who speak your 
language. 


For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 
11th largest bank in the United 

States, in terms of 
shareholders' 
equity. 




It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan. 
Paris, Hong Kong Singapore. 
Montreal Tokyo, and of course. 
New York. 

The dedica- 
tion to excellen- 
ce of Republic 
National Bank 
is a natural 


and the maintenance of a strong 
capital base. 

The bank has always been 
highly selective in lending. It 
emphasizes very conservative 
activities, investing in safe 
and liquid assets and 
using its extensive exper- 
tise to trade profitably 
in precious metals, fo- 
reign exchange, bonds 
and bank notes. 
Underlying ever}’ 
aspect of Republic 
National Bank ? s 
pursuit of excellence is 
a single, fundamental 
principle: the protection of 
depositors' funds. 

It should come as no surprise, 
then, that this pursuit of ex- 
cellence results in considerable 
advantages to private bank- 
ing clients, and the 
application of the very 
highest standards of ex- 
cellence to the handling of 


And Republic's expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment. If that is 
something you expect of your 
bank, call us today at our 
Luxembourg office (.352) 470711. 


Republic 
National Bank 
ofNewYork 






NEW YOWt MIAMI ■ LOS ANGELES • MONTREAL 
LONDON • PAWS ■ LUXEMBOURG MONTE-CARLO 
MILAN GIBRALTAR ■ GUERNSEY . HONG KONG 
SINGAPORE ■ TOKYO • PANAMA NASSAU BUENOS 

AIRES SANTIAGO MONTEVIDEO -CARACAS -MEXICO 

CITY ■ PUNtA DEL E5TE ■ RIO DE JANEIRO 5AOMDLO 


FIGURES AS AT DECEMBER 3L 1986: 

Total assets: 

US $ 165 billion 
SHAREHOLDERS’ EQUITY: 

US $1.6 billion 
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Dow Off in Trendless Trading 


United Press International 

NEW YORK. — Prices on ihe New York 
Slock Exchange were lower Tuesday in irend- 
k&5 trading after a day that opened with news of 
the nomination of Alan Greenspan to succeed 
Paul A. VoJcker as Federal Reserve chairman. 

The Dow Jones industrial average, which fell 
3.34 points on Mondav. dropped 10.01 Tuesdav 
lo close at 2J7S.22. 

Declining issues led advances 9-6. 

The New York Stock Exchange composite 
index fell 0.71 to 162.77. and ihe price of an 
average share dropped 17 cents. 

Volume rose to 153.3 million shares, from 
149.3 million on Monday. 

Larry Greenwald. co-manager of equity trad- 
ing at Sanford C. Bernstein & Co., said traders 
had assimilated the Volckcr news by midday 
and Lhen resumed concentrating on activity in 
other financial arenas. . 

“The bond market is really leading stocks — 
it’s the tail wagging the dog.” Mr. Greenwald 
said. 

He said unclear macroeconomic news had 
made investors cautious. 

“The market overreacted to the Volcker news 
but has not gotten out of its trading range.” he 
said. “There are so many crosscurrents that 
people feel uncertain, and they're sitting on the 
sidelines.” 

Ham. Villec of Sutro & Co. said the market 
shrugged off the Volcker news, failing to break 
cui of the range in which it has been trading for 
several weeks. 


Peter F amiss, a managing director in the 
equities trading department at Smith Barney, 
Ham's irpham & Co., said: “The Volcker news 
came as a shock to the market because, quite 
frankly, the market viewed Volcker as a source 
of stability." 

He added. “The market doesn’t accept shock 
very well and it slid 20 points very quickly." 
But he said ihe announcement ibai Mr. Green- 
span had been nominated to replace Mr. 
Volcker was viewed positively. 

“Greenspan thinks like Volcker — he has the 
same political and monetary outlooks.” Mr. 
Furniss said. 

Eugene Peroni Jr„ chief technical analyst 
with Janney Montgomery Scott Inc. in Philadel- 
phia. said the market had already discounted 
the possibility that Mr. Volcker would choose 
not to accept a third four-year term. 

He said Mr. Greenspan was “very practical 
and sensible, and the appointment suggests the 
Fed will do more to spur economic growth in 
the coining months. The negative factor is the 
possibility that there will be more inflation, but 
that is likely to be balanced by strong growth in 
corporate earnings.” 

He added, “Had this change come a year or 
so ago. when the economy was in a more precar- 
ious position, lhen it could have been more 
devastating. But coming at a time when we’re 
moving toward more consistent economic 
growth. Mr. Greenspan’s appointment should 
reinforce the outlook that the economy will 
grow steadily." 
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coSSaS ^tave> OSM of“p‘o«0ma. 

MEwlSlS 

J rLi “ofideace . Jang coidacied. by Deutsche . The company’s finance director 
SwLded tkuVW^S,^? a ]e ^ D ^ accounting Rolf SeSSSy. and Burkhardi 

«P»* by *e Junger. VW’s chief foreign «- 
^ chaS dealer, were dismissS Mr. 

yffi^anditeSs^Se VtZL*” that J^washtCTjaUedonsuspidon 

*<-* — . ai* . “I 0051 tne Volkswagen shareholders exotusr- fraud. Mr. Sdowsky is not sus- 

ate Ac mana g ing board,” Com- P® 6 * 0 * of criminal actions. Federal 
®« 2 bank said in a statement to ^ local prosecutors are still in- 
s ? iar *olders. “The recommenda- vestigating the case. 
t>OD is subject to. revision depend- The decision by Commerzbank 

mg on the findings contained m the follows tumors that Deutsche Bank 

re P OT t by Deutsche TreuhandL" AG, West Germany's largest com- 
The scandal at West Germany's meicial bank, would advise its cli- i •ill P _ Ttrt/^d a 

toea automaker broke in earty »ho bold VW shares to hold lVLaand AlOOUieSS to r tthA 
Much, when VW revealed that it Ac automakers managing board, 

whose chairman is Carl H. Hahn, 


ijjnpany 473 million Deutsche 
5 tfjs, or about $258 million. 

The automaker’s largest single 
upholder is the government of 
k slate of Lower Saxony, which 
ias_ a 20 percent stake in the com- 
*ny. The federal government also 
Indian estimated 16 percent stake 
tjVrf to yaaen. 


Hanson Posts 97% Profit Rise in First Flcilf 


I rue /-national Herald Tribune 

LONDON — Hanson Trust PLC. a British 
conglomerate with major U.S- interests, nearly 
doubled pretax profit for the six months that 
ended March 31, mostly because of acquisitions, 
the company said Tuesday. 

Pretax profit rose 97 percent, to £312 million 
(SSOS million l. a half-year record, from £15S mil- 
lion in the period a year earlier. 

Hanson said the results included the first contri- 
butions from recent acquisitions, including Impe- 
rial Tobacco Ltd. and Imperial Foods Ltd. of 


Britain and SCM Corp. and Kaiser Cement Corp. 
of the United Slugs. 

Operating profit climbed 80 percent, to £296 
million, from £164 million a year earlier. 

Paul Burke, an analyst with KJeinwort Grieve- 
son Securities, said contributions from Imperial 
Foods. Imperial Tobacco and SCM generated 
about half the total operating profit. 

Sales in the naif, again reflecting acquisitions, 
rose 126 percent, to £3.47 billion, Irom £1.55 
billion a year earlier. Net profit was up 105 per- 
cent, to £234 million, from £1 14 million. 


Immeubles de bureaux 
a louer ou a vendre: 
Paris -Boulogne - Rueil 
Levallois-issy. 


BOUYGUES 
IMMOBILIER 
( 1)48 25 44 77 



Stad Rotterdam Buys 20% 
Of Swiss-Owned Firm, EVM 


By Ronald van de Krol 

Special to the Herald Tribune 

ROTTERDAM — Stad Rotter- 
Ipn NV, the sixth largest Dutch 
isurance group! said Tuesday that 
lSs buying a 20 percent stake in 
jmopeesebe Verzekering Maats- 
iappq NV from Union Rflckver- 
jcfaenmgs-Gesellscliaft of Zurich, 
pd may raise its bedding later. 
EVM, based in Amsterdam, is 
be Dutch market leader in reerca- 
fon and travel'' insurance and is 
edve in insuring pleasure boats 
|d!fi»rpmg caravans. 

' A Spokesman for Stad Rotter- 
jpo. Carlo De Swart, declined to 
rf exactly how much the company 
m paying for the stake. Bm be 
fid the price had been “good,” 
•fleeting the fact that EVM posted 
isses in 1985 and 1986 — the first 
£iis 65-year history. 

' Analysts at Dutch banks csti- 
jated that Stad Rotterdam was 
tying less than 5 milli on guilders 
H25 million) for the holding. 

> EVM’s losses of 9.6 million gufl- 
ers in 1985 and 4.5 millio n gufl_ 


d&rs in 1986 stemmed largely from 
its car insurance activities, a sector 
in winch most Dutch insurers have 
also reported losses or seen sharply 
lower yields recently. 

EVM had pnaxunm income of r . .... ... „ 

150 ndlHon gmlders in 1985. Sad 5“^* “ 0 “ J th »- "»<» 


ible for the scandal, 
th Deutsche Bank and some 
VW shareholders are said to be 
objecting to the use of foreign ex- 
change trading to generate profit 
rather than simply cover foreign 
earnings exposure. Mr. Hahn said 
in May that VW was reviewing the 
use of its foreign exchange trading 
operation, as a “profit center." 

“I think Deutsche Bank and 
Dresdner Bank win follow Com- 


Worries Foreign Creditors 


Rotterdam’s premium income was 
1.17 billion guilders last year. 

The Swiss parent company, 
which is to retain the remaining 80 
percent of EVM, had been interest- 
ed in finding a Dutch partner for its 
subsidiary, Mr. De Swart said. 

He said the insurers would evalu- 
ate the success of their partnership 
in several years and decide whether 
and how they should continue to 
cooperate. 

“This may include Stad Rotter- 
dam raising its stake in EVM,” Mr. 
De Swart said. 

He said the travel and recreation 
market was expected to see further 
growth as people found themselves 
with more and more free time. 

Share analysts said EVM’s losses 
would probably narrow this year as 
the result of a scheduled rise in 
Dutch car insurance premiums. 


Frankfurt-based stock analyst. “I 
never imagined the banks would do 
otherwise. In the past, banks have 
withdrawn support for managing 
boards of companies that were on 
the brink of collapse. But Volks- 
wagen is profitable and relatively 
healthy.” 

Several analysts said, however, 
that there was friction between 
Deutsche Bank’s managing board 
and Mr. H ahn 

“It is believed the Deutsche 
Bank, board and Mr. Hahn have 
exchanged sharp words on more 
than one occasion about how VW 
is managed,” an analyst for a West 
German bank said. “Tbe VW 
board has recently been an inter- 
nally contentious group, so there 
are also questions about how solid 
is Mr. Halm’s backing within the 
company.” 


Reuters 

MADRID — Government re- 
luctance to assist FECSA, the debt- 
laden private electricity utility, is 
worrying foreign creditors in 
Spain. 

Senior managers at several 
American banks that are owed 
money by Fuerzas Electricas de 
Catalufia SA said they feared that 
its debt crisis could affect other 
companies in a key sector of 
Spain's economy. 

Most of Spain's utility com pa- 


[taly to Merge Telem mirmnipati ons Firms 


By David Brown 

Special to the Herald Tribune 

ROME — The Italian govern- 
ent approved a key merger Tues- 
ty between public- and private- 
'etjp-. telecommunications 
jerests with the aim of raising 
sly’s competitiveness in the sec- 
r. ’ 

After more than a year of taTIrx, 
ie state-owned I ml tel group and 
iafs Tdettra subsidiary will be 
jnged into a new holding compa- 
i named Telit following final ap- 
joyal by Cldio Darida, Italy’s 
hiister for stale holdings. 

,The new company will have an- 
lal sales of 2 trillion lire (S125 
Jlion),~and 23,000 employees. 
Telit is expected to- aim for a' 
tder European market share by 


seeking ties with erne of the world's 
major telecommunications groups. 

Preliminary contacts have al- 
ready been made with L.M. Erics- 
son of Sweden, Siemens AG of 
West Germany, Ptessey Co. PLC 
and General Electric Co. PLC of 
Britain, sources said. 

Ericsson has offered to sdl Telit 
shares amounting to as much as a 
10 percent stake. 

Official approval came after long 
negotiations under the previous So- 
cialist-led government coalition, 
which wanted to retain state con- 
trol over the new company's share- 
holding structure. 


The plan for Fiat and the 
Istitoto per la Ricostnmone Indus- 
trial e, Italy’s state holding compa- 
ny, to each take a48 percent stake 
in the new company. 

Mediobanca SpA, the country’s 
leading merchant bank, or another 
state institution win buy the re- 
maining 4 percent. 

Because Italtd’s revenue is twice 
that of Tdettra, Fiat is expected to 
pay the government an unspecified 
sum for its shareholding. 

Appointment of top manage- 
ment is likely to be delayed until 
after Italy’s June 14 general elec- 
tions. 


Attegis Creates 
A Unit to Sell 
Canadian Hotels 

United Press international 

CHICAGO — AJlegis Corp. 
has created a limited partner- 
ship to sell selected hotels in 
Canada through a public offer- 
ing that is expected to generate 
more than 350 million Canadi- 
an dollars, or S261 million, the 
company said Tuesday. 

The limited partnership will 
be similar to the Wes tin Hotels 
Limited Partnership completed 
last year, in which the Wes tin 
Sl Francis in San Francisco 
and the Wes tin Hotel in Chica- 
go were sold for S8Q.6 million. 

An Allegis spokesman said 
the offerings had been planned 
for some time and were unrelat- 
ed to the company’s recapital- 
ization plan and a threatened 
takeover by an investor group, 
Collision Partners. 

Collision has sued Allegis, 
challenging its sale of S700 mil- 
lion in notes to Boeing Co. as 
part of a $2.1 billion aircraft 
purchase under which Boeing 
could take control of 16 percent 
of Allegis stock. Coniston con- 
trols 13 percent of Allegis. 


mes arc in private hands, but the ' 
government fixes tariffs. Creditors 
say that the government should at 
least raise rates enough to enable 
FECSA to pay its debts. 

In March, a month after the Ma- 
drid stock exchange suspended 
trading in FECSA shares because 
of the company's financial difficul- 
ties. the utility defaulted on more 
than 52 billion of foreign currency 
debt. 

Tbe government, which had 
asked foreign banks to accept de- 
layed interest payments, said it 
would not offer further assistance. 

“There has got to be a solution to 
this." a U.S. banker said. “Bui the 
question is, how long is it going to 
take? And will FECSA have an 
adverse impact on other, healthier 
companies in the sector?" 

He added, “No one is lending to 
any of the other companies except 
in small amounts.” 

Spain's 14 leading power compa- 
nies had debts totaling S35 billion 
at the end of last year. A significant 
proportion is foreign currency 
debt, bankers say. 

“The sector simply cannot sur- 
vive without credits,” said FEC- 
SA's general manager, Jose Zafor- 
teza. “Some companies can last for 
three months and others for up to 
nine months but none can last for- 
ever if the taps are turned off.” 

Mr. Zaforteza said that the 4.1 
percent rise in tariffs for this year 
was not enough. 

Foreign bank representatives say 
lending to the sector had been 
largely on the strength of a 1983 
government commitment to sup- 
port the industry. 

“After the Latin America debt 
problem blew up, many banks be- 
came very cautious,” said the chair- 
man of the Spanish branch of a 
leading American bank. “Nowa- 
days they simply dear out of a 
market at the first whiff of trou- 
ble.” 


U3S: 


I IcCaU’s Moves 

Zootinoed from first finance page) 

| Fairfield, New Jersey, will share 
C responsibility for the Mdilta 
xount. Melitta is a subsidiary of 
efi&ft-Werke Bentz & Sofan of 
lnd$b, West Germany. Based in 
heny HiH, New Jersey, Melitta 
iarkeis products for preparing 
idee. The account, billing S3-5 
ffllion, was formerly served by 
[etchum Advertising of New 
ork. 

• The House of HassdNad, the 
wedish camera concern, will be 
sing DeOa Femina, Trevisano & 
artners to promote its cameras 
ad projectors in the United States, 
ist as it uses the agency's parent 
nnpany, WCRS Group of Lon- 
On, throughout Europe. The pho- 
Jgraphic equipment is distributed 
od marketed in the United States 
y a Hasselblad subsidiary, Victor 
(assdblad Inc. of Fairfield, New 
ersey, which has an in-house agen- 
y, VHI Advertising. 

• * McCann-Erickson, the leading 
d agency network of tbe Interpub- 
p Group of Companies, has ac- 
uired a 70 percent interest in 
idled Communications of Tai- 
Jnttrhe move brings McCann's 
'tarn umber of stakes to 134 agen- 
ts in 63 countries and its billings 
) $185 billion. 
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Note these dates in yonr calendar now ! 

The eighth International Herald Tribime/OQ Daily conference on u 0fl and Money 
in the Eighties” will take place on October 22 and 23 in London. 

_ The conference which has become a major annual event in international energy 

circles, will feature an outstanding group of worldwide energy and financial experts and 
government leaders from Europe, the Middle East and the United States. The conference is 
designed to provide senior executives from the financial and energy sectors with an annual 
comprehensive update on the world ofl market 


to : International Herald Tribune, Conference Office, 63, Long Acre, London WC2E 9JH. Or 
Telephone : (441) 836 4802. Telex : 262009. 
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Notice of Redemption and Termination of Conversion Rights 

Komatsu Ltd. 

(Kabushild Kaisha Komatsu Seisakusho) 

7H%% Convertible Ddbentures due June 30, 1990 

NOTICE IS HEREBY GIVEN rhar. pursuant to the provisions of the Indenture dated as of 
July 1. 1975. as supplemented by a First Supplemental Indenture dated as of September 1. 
L9S2 (effective as of October 1." 19821 between Komatsu Ltd. (the "Company”! and First 
National City Bank (now Citibank. N.A. as the "Trustee”) under which the above-designated 
Debentures were issued. S24 1.000 aggregate principal amount of the said Debentures of the fol- 
lowing distinctive numbers has been drawn hv lot for redemption on June 30, 19S7 through the 
' ' '100% of i ‘ ‘ ' ‘ 


operation of the sinking fund ar the redemption price of 1 1 


the principal amount thereof: 


REGISTERED DEBENTURES WITH PREFIX LETTERS RM 
(To be redeonied in lull at SUNK) rarbl 


i41H 

-jail) 

ewi 


UtV-lli 

U54:| 

jan 

-jr.ji 


25-17 

jt.in 

J.-.4S 


2&5<' 

2551 


2555 

•J.V 11 I 


•J50S 

■Jill 1 

asm 


2512* 

25121 

■J5H4 

25*15 


25«5 

2510. 

25*W 


2571* 

2571 

2572 
257:i 


257H 


25MI 

25»l 

25V2 

LIILHi 


1V.J7 

2>J2H 

2*121* 

asm 


2*211 

■J*wa 


275:1 


275.1 

2755 

275*1 


REGISTERED DEBENTL RFJi WITH PREFIX LETTERS RV 
(The principal amount ihcraot (a be rrdmnrd apprnrinc in parpniheM?' after ibe number) 


'/HI 
WO 
**4 I 
M2 


tl.*aan 
15.1NHJ1 
1 5.1 nan 
i5.iMkii 


»4:« 

Ml 

M5 

■nr. 


I5.IHHO 
(5.i a aii 
ir.iaan 
iS.iaan 


S* 17 

SMM 

i*ISi 

•.c'lll 


ij.iaali 

■5.iaaii 

in.i ami 
l.'l.lNItll 


051 

H52 

KB 

1*51 


■ 5.1 a <0 
i5.iHW>i 
i5.iaHii 
i5.niaii 


»55 

H5ii 

H57 

M5H 


i5.uihii 

i.-i.iaan 

i5.*»an 

i5.iaali 


re<:isty:rei» herentl-ke with prefix letters kx 

(The principal amount thereof In hi- redeemed appear ini; in purnlfanr-- after tbe number) 

liaai 1 1 1 i.ihhii 

RF2;ISTERED DKBEVTl RES WITH PREFIX LETTERS KB 
(The principal amount thereof la be redeemed appearing in parmlhe^m after the number I 


UM <].i a ait 


I 1>H II.IMHll 


COl PtIN ItKBENTL-RKS WITH PREFIX LETTER M 

(To be red reined in full at Sl.mw curb) 


W7 
«7I 
M7 4 
;47S 
HT9 


115 Hi 
1229 
5IHW 


9172 
linn 
15-0 1 
2Us7u 
44P70 


449H7 
449W< 
4I5*W 
1 1111*2 
15011 
•I5'i12 


j.-jii:: 
i.vir. 
train. 
|.-|ii|r. 
15*k: I 
I5U.14 


15* HI 
151 14 
t5*vii. 
45o|*> 
I.MC.U 
15IM-I 


•Iv*w5 

irjB*: 

ir.liai 

15 III I 
15 1 112 
15 111 


r.pj* 
1512:1 
15120 
I5I2H 
If- Kill 
15 llle 


45141* 
151 i-l 
r-ims 

If.lUT 
15 1 am 
151 72 


45177 

IT.ITe 

45179 

451«2 

45197 

•I51MM 


15191 

■15192 

45195 

4519*. 

452IC1 

I52U1 


15211 
15219 
45227 
452:21 
1522:: 
152 III 


17-214 

152*21 


The Debentures referred to above will become due jnd payable and. L^PON PRESENTA- 
TION AND SURRENDER THEREOF (those Coupon Debentures to have all coupons apper- 
taining thereto maturing after June 30. 1987} will he puid on said redemption date at Citibank, 
N.A., 111 Wall St., Corporate Trust Services, 5th Poor, New York, NY 10043, principal offices 
of Citibank. N.A. in Amsterdam. Brussels. Franklurt/Main. London. Milan. Paris, and Citibank 
(Luxembourg) S.A.. and the principal offices of J. Henry Schroder Wage & Co. Ltd. ( London l. 
B.mque Europc-ennede Tokyo. S_A. (Parish Kredierhank S.A. Luxemhourgeoise ( Luxembourg 1 . 
The Fuji Bank. Limiied (London). The Bank of Tokyo. Ltd. (London) and The Sumitomo Bank. 
Limited 1 London), as rhe Company's Paving Agents. From and after said redemption date, 
interest on said Debentures will cease to accrue. 

Interest payable June 30. 198~ ro holders of fully Registered Debentures shall be paid to the 
persons in whose names the Debentures are registered at rhe close of business on the Regular 
Record Date which shall be June 15. 1987 and said interest shall be mailed to rhe registered 
holders. If rhe holder does nor elect io converr. coupons maturing June 30. 19S? should be 
detached and presented for payment in the usual manner. 

The above specified Debentures called for redemption may be converted at the option of the 
holders thereof into Common Stock of the Company. American Depositary Receipts 1 " A DR s') 
or European Depositary Receipts ("EDRs") representing Common Stock of the Company at any 
time prior to. hut not after, the close of business on June 26. 1937 at a conversion price (with 
Debentures taken ai their principal amount translated into Japanese Yen at the rate of Y 29-4.20 
equals S 1 ) of 348.70 Japanese Yen per share of Common Stock. At the Close of Business ON 
JUNE 2 d. 1987 SUCH CONVERSION RIGHTS WILL TERMINATE AS TO ALL DEBEN- 
TURES BEING REDEEMED AS SPECIFIED ABOVE. 

Due to a change in the Japanese Commercial Code effective October 1. 1982 the Company 
shall effect delivery of only that number of issuable shares. ADRs or EDRs representing a unit 
of 1000 common shares or an integral multiple thereof. For any conversion not resulting in an 
integral multiple of 1000 shares, the Company will pay a cash adjustment in United States 
Dollars based on the market price of the common stock on the Tokyo Stock Exchange and the 
dollar yen exchange rate on the date of conversion. At the present time the conversion of a 
single SI. 000 Debenture would result only in the p.ivmenr of a cash adjustment and no shares 
would he issued. If com erred on May 1 5." 19S7 the" cash adjustment would be approximately 
S3.7S1 tor such SI. 000 Debenture. Ll more than one Debenture is deposited for conversion at 
any time by the same holJer. rhe number c*f shares issuable upon conversion shall be calculated 
on rhe basis of the aggregate principid amount 0 / Debentures deposited. 

In order to exercise the right to convert the above listed Debentures, the holder must deposii 
the Debenture on or prior "to June 2h. I 0 .?” at any of the above mentioned offices of the 
Company's Paying Agenrs (acting as DqvKiiorics or SuWepositoricsi together with a written 
election to convert stating the name! si and the adJn.-j.sJeM ol the person! s) ro whom the ADRs. 
EDR.s. commun stock arid, or tush ad just men r n u* be del i\ end. Bearer Debentures deposited 
for comersion musi have the June 30. 198" and all subsequent coupons attached. Fully 
registered Debentures deposited on or after June 1 5. 198" must be accompanied by the interest 
payable on June 3fi. 1987. 

On May 15. 19S”. ihe closing sale price on the Tokyo Stock Exchange of the Common 
Stock was o30 Yen per share. 

KOMATSU LTD. 


Alav 27. 19S7 


By: CITIBANK, Nj\„ 

as Trustee 
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TENDER NOTICE 

preliminary to the invitation of international qualified bids, the General Petroleum & 
Qr 9 anization 5 “PETROMIN”, invites manufacturers of chemical additives to 
submit prequalification applications to provide PETROMIN’s subsidiaries and factories 
Jjnth quantities required for the blending of about one million barrels of Lubricants and 
Greases for use by petrol, diesel, and marine engines as well as other industrial 
machinery. All materials supplied should conform to international standards and 
specifications. 

Conditions for Prequalificationi 

THE PREQUALIFYING COMPANY SHOULD: 

1. Be the original manufacturers of the chemical additives. 

2. Have research and development facilities and capability in the field of processing 
chemical additives to cope with the developing international qualifications. 

3. Present proof of his experience and evidence of his activities in this field during the 
last five years as a minimum. 

4. Undertake to carry out at his expense, in co-ordination with PETROMIN, perfor- 
mance tests using PETROMIN’s base stocks of “LUBREF" and submit the required 
certificates testifying that they conform to international qualifications such as those 
of the American Petroleum Institute. They should also obtain, in co-ordination with 
Petromin, attestation certificates from manufacturers of machinery as to the higi^ 
quality of the various Lubricants and Greases. 

5. Initially undertake to submit proposed chemical formulations up to the level of the 
required performance and also the results of quality performance tests using base 
stocks similar to LUBREF’s Lubricants as shown by computer simulations. 

6 . Undertake to provide after-sale services in connection with improving the standard 
and level of performance of the Lubricants to cope with developments in this field. 

7. Submit a copy of their constituting by-laws and a statement of their financial pos- 
ition for the fast two years. 

8 . Should not be boycotted according to Saudi Regulations. 

All prequalification applications should be submitted to the General Petroleum & Min- 
eral Organization, “PETROMIN”, Riyadh t1189. Kingdom of Saudi Arabia, Fax No. 
4792849, Telex No. 401058 SJ. (401490) - (402802) - (401615) S.J. in sealed envelopes 
addressed as follows: 

u Prequalification for Supply off Chemical Additives” 

Attention: Legal Advisor / Faisal Al-Jarba 

All enquires should also be sent to the same address. 

The last date for submitting applications is Saturday the 1st of Dhul Quida 
corresponding to 27/6/1987. 

Only companies and organizations qualified in accordance with the above conditions 
will be invited to tender. 
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*/n these countries. hand Jcliren is dibble in major cities on publication t late. 
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__ . *" Ba-.ed on a one-year subscription. 

Offer valid through December 31. 1987 for new subscribers only. 
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To: Subscription Manager, international Herald Tribune. 

181. Avenue Charlevde-Guulle. 92521 Neuilly Cedex. France. Tel.: (l» 46379361. Tlx.: &12S32 
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FOR YOUR INFORMATION 
EQUITIES 2000 IS HERE 


Equities 2000 meets the demands of today’s and 
tomorrow’s trader 

No other service can match it After five years 
dedicated research and development it is designed to 
meet the needs caused by deregulation of the equities 

markets. . , , .. 

With Equities 2000 you are connected to the 

world’s markets as they trade. In addition to floor- 
quoted instruments, you will have access to off-floor 


quotations, foreign exchange, capital markets 
and futures, together with both real-time 
market news and historical company news. 

Whole portfolios can be listed and called 
up by name or at the touch of a button. 

Equities 2000 has all the data you 
could want, but with the added flexibility 
to select, format monitor; compare and 
store only the facts you need. It is in 


m 



., **#■**« 
*»*»»***] 


colour too, so you can pick out the relevant 
information quickly and easily. 

For further information contact Roger 
Hawkins or Rupert Rowbotham on 
„ 01-324 7469/324 8182, Reuters Limited, 
^ 85 Fleet Street, London EC4P 4AJ. 

'■ With Equities 2000, around the 
\ clock international equities tradingis now 
a reality. 
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42 
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*0 

72 

X4 
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33 

XO 
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23’- 17H DuClfj 40 11 

21'* 11*0 DurTjJ 400 14 


12M2 i 
137 IS 
1 15 8 


1% ft— It 
7ft 7ft — fa 


31 1.4 12 22 14ft 14ft 14ft — 

40 11 13 lbS It’* lift l?'i 

400 14 17 4S lift lift lift + Vi 


“ ABl n u 
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S tS&. LDt>> 12 « j* 

Jl*k a AT&E ** 
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6ft 4ft AmBrlt .08 1J 31 
62ft 15ft Amdahl ,20 * 79 

I7 1 - lift AmBlit .is iji ij 
21ft lift AmCbl a 
7ft 3ft Am Cap 8 

5ft 2ft AExFF wt 
17 ?ft AFrucA 10 

iMi Bft AFrucB 9 

5T% 1ft AHHhM 
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13'4 8ft AmLno 34 

18ft Oft ALiSt 4 10 
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34 t'-a a- son sc 
81 72ft A -06 Of 
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3ft 1'. AmUctJ 
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6ft 2ft CMI Cp 
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17V 7 CmHA 4 

?7V» 18ft CaUtv s OJI 4.8 
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6 
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138 

EBk 

8fa 

Mn 

iafa 

lift EmMed 

83e 
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1 
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5 
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2H 
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31 
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19 
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18 

11 
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18 

17 

16 
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15 

1 

1 

1 
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1 

9 

9 

9 
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70 

U 

1ft 

72 

14 

14 

14 

13 
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J* 

03 

12 

4 
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»V] 13ft 
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141. 19 
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117 1ft 
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16ft 16ft 
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3ft ICEE 
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2ft I PM 

0 IDE 
4*6 ISTCp 

13ft 151 Svn 
5 IS5 
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1 Oft I natron 
lft instSv 
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9ft inirrnk 
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3ft llTTPvrr 
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U0 
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13 
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.10 14 45 


15 Oft 6ft 6ft— ft 
511 14*0 13ft 13ft— Vt 
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8 7ft 7ft 71h 
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16 IBft 10b 10ft— ft 
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1 7W 7ft 7ft + ft 

1 15ft 15ft 15ft- ft 

2 4ft Aft Aft— ft 
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17ft Aft 
10ft 5ft 
lift 6 
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9ft 6ft 
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3 ft 
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OrtotHB 20 \ 
Ormond 
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12ft 12ft 
8ft 8ft— fa 
13V» 13ft— ft 
lft lib — ft 
2 2 
6b 61k 
7H 7ft 

lb 3 &r* 

3 % 3 \-\ 
3ft 3ft 
2ft 2ft— fa 
7b 7b— ft 
fa b + ft 
Tft 7ft— ft 
ft ft 
lb lb 
13b 13ft— ft 
!5b 16 —ft 
14ft 14ft + fa 
13ft 13b 
17 17 — ft 

22ft 22ft * fa 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 2nd June 1987 

Net asset value quotations ore supplied by the Funds listed with the exception of some quotes based an Issue price. 

The morainal symbols Indicate frequency of quotations supplied :(d) -dally; (w) - weekly; (bl -bi-monthly; <r| -regularly; 111 -Irregularly. 


. S 26.94 

— S10D4 
5F 86.15 

. S 20.65 
. S 39.90 

- * 18.19 

. S 4138 


AL AAAL MANAGEMENT 

■I w I Al-Mal Trust. * A S 279.08 

APAX FINANCIAL CORP. 

Maritime nouse -POB N-65. Nassau. 

I b I Americapllal NV S 108.73 

BANK JULIUS BAER & CO. Ltd. 

-I a 1 Baorbond SF 907.00 

-Id I Con bar 5F 153400 

-( d i Equlbaer America—— S 151400 

-I d i Eaulbaer Euraoe SF151BD0 

-f d 1 Eauibacr Pacific - SF 1602D0 

-i d 1 Grauar SFiioloo 

-(dl Smckbar — SF 1844.00 

-I d I SFR-B6ER SF 1016.00 

• Id I Swiss Dor SF 747000 

BAH MULTICURRENCY 

-I r 1 Multicurrency USS S 1.14163 

-t r j Multicurrency Ecu ECU 1.111 a? 

•I r » Mull I currency Yen YEN m 079 00 

-I r 1 Multicurrency FFR FF 10JB9J7 

BNP INTERFUNDS 

-(wl Inter hand Fund S 181D2- 

-(«) Inlercurrencv USS S 1471 

-iwllnlercurreney DM DM 3093 

■lw I Inlercurrencv Sterling c 10J5 

•I w I Inteneoulr* French Ctfer « UJd 

-lw> rmerequltv PacilicOfler s 31. «e 

-Iwi intereaulty N. Amer. OHer_ s l<io 
BANQUE 1NDOSUEZ 

•l«l Asian Growth Fund S 26.94 

• ( w 1 Asian income Fund S 10D* 

■IWI Dlueroond SF 86.15 

• Iwi FiF Amerlco s r.u.65 

-ln>> FIF-Eurooe S 28.90 

-( wl FIF-Inlernalional— S 1419 

-Iwi FIF-Poclflc S *138 

•lw) Fronce Blue chips No l. FF 105J76.77 
-I wl France Blue chips No 2. FF 10422)44 

-Iwi Indmue: Muintjonei a s Hast, 

-t**i indosueeMulllbondsB s 234.04 1 

-{dllndosue: USD IMJM.F1 S 113124 

-(wl IPNA-3 SHOO.OO 

-lw] Pacific Gold Fund 5 1683 

BANOUE PRIVEE E. DE ROTHSCHILD 
(b) Cursllor BP F!>ea Inc. Fund. DM WJ3 
'bl Cursllor BP General Fund . DM 10405 

lw) DalwO LC» Ini Bond S 1056.04 

l D I Eagle Fund LF IIMOIDO 

lb) Govornm. See Fund* S 79.98 

(wllslS5ICOV FL 10.4,3 

(wl Lei cam 12399.74- 

I b i Oooonunltles Fund * 1163*9 

I b 1 Priran lund DMS&06 

I b I Prl-Tecn — — 5 139141 

I w l Rente Plus FB Hiu.00 

I b I Source SIcav S I1J3 

B.PJLCJA. 

(wl Ecu MuttiDlocemenf Ecu 1061*8 

M1M BR ITANNI A.POB 271. St. Heller, Jersey 

-I w I Dollar income I 0850 

-I w) Dollar MOfLCurr S 13.40 

-id) Dollar Man. Port S 1.963 

-I d 1 Sterling Mon.Port C 17540" 

-IWI Amer. Inc 4 Growth *1403 

•iwi Gala & Prec. Melon s 1.463 

-fwl Sterling Mem. Curr 1 17 09" 

-I e 1 Japan Dollar Pert. Fd 5 3442 

-[wl Jersey Gin _ — — _ — — . 1 22ri* 

-< d I Okasan Global Slrat 51S40 

-id 1 Wand or Leisure i iris 

-Id 1 World of Technology— — S 1.1 a? 

BROADGATE INTERNATIONAL FUND 
-(dl SMore* Marvel. — ___ — __ S tori 

-Id) Nort-s Money Market DM 27.00 

-(wl S Bond III. 14 

-( wl rtan-S Band DM 78.70 

-(wl Global Equity $ 1540 

-lw) Global Bond — — S 1 140 

-Iwj C-lobc-i Bond 4 Eaultv S 12L8J 

CAPITAL INTERNATIONAL 

-in) Capital Int'l Fund 1 7743 

-Iwi Capital Italia SA S 34.81 

CITICORP INVESTMENT BANK (LuxJ 
POB 1373 Luxembourg Tel. 477.95.71 

I d 1 culniresr Ecu ECU 1151 J3 

(d I CHInvesI Liquidity — 5110847 

I d ) Cillnvest Manog. Growth 5 120348 

l O 1 CitLManafl. Growth Euro.. ECU 1005 97 

l d ) CllmveU Prallt Sharing 5 100493 

CPTITRUST 

(Wl Global Equine*. 59.9* 

(w) Global Bonds 59.97 

(wl Glottal Money Market. 5 10.01 

(wl Ui.ssortas. sio.14 

(w) UD. 5 Money Martel 510 47 

lw) USS Eaullles — 5 19345 

CREDIT 5UI5SE (ISSUE PRICES) 

-IdlCSF Banos SF 7400 

-l d ) Bond Valor Swi SF 10740 

-1 d 1 Bond valor US-DOLLAR 5 12243 

-Id I Bond Valor D-mark DM 111.93 

-l d 1 Bond VOIor Yen Yen 1I4B400 

-Id I Bond Voor c Sterling « '0*45 

-1 d 1 Convert valor Swt — SF 145.15 

-Idl Convert vaiar US-DOLLR — 5 167.45 


INTERNATIONAL INCOME FUND 

( d ) Short Term "A' lAccuml 5 1^987 

I d ) Short Term 'A' Distr I S 0.973? 

(dl Short Term ‘B* (Accumi 5 1.5886 

(dl Shan Term "B" ID,slri S 1.1J22 

[ w 1 LnitO Term . 5 32.19 

ELDERS (2121 573-0940 

-l w 1 Elders Futures Fund- 5 26425 

ELDERS SWITZ.(iaa> 24 79 79 
l w 1 Elders Int 9ld SF 98.000 Otler SFI03J5 
I w ) Eld. Aus Bid A5 12245 Otter. AS17940 
EQUIFLEX LIMITED 

-fwl Europe A FL I0DI 

-I w ) Global A FL 11.79 

•{ w ) North America A FL ®.74 

ERMITAGE MANAGEMENT 
19 Royal Square. St. Heller. Jersey- Cl. 
fwl F.lernal Fund. S 3285 

(w) Cash Fund. l 2643 

Iwi F4. Perseus _______ S 104® 

ERMITAGE MGT. CAYMAN LTD. 

P.0. BOX 2192. Grand Cayman. BW1 

(w) GAM Ermitaoe Inti s 10.61 

lw) GAM Ermllaoo Inv. Inc. s 1442 

(w) GAM Ermitage Lid S 21. U 

EUROPEAN LIFE tCJJ Ltd. 

Bcrflooe H. St. Peter PI. GuernsevD4817ia911 

IwlFiaea interest (109.53 

( w j Equity c 116.77 

I wlMInlng C 138x4 

( w 1 Managed Currency 1 10043 

IwlPropertv C 10433 


G.T. MANAGEMENT (UK1 Ltd. 

-1 r 1 G.T. Aoptled Sconce 

-I a I G.T. Asean KL Gwtti.Fd. 
-id) G.T. Asia Fund 
• 1 a 1 G.T. Australia Fund 
-id 1 G.T. Bern- japan Fund 
-lw) G.T. Blotechn4Heqlth Fund 
-(d) G.T. Bona Fund 
■Idl G.T. Deutschland fund 


-IwlPreclous Metals; General C 10211 

Euro Pacific Advisers Ltd. 

(wl Co mete *97941 

(wl Meteore > il3.934.IXi 

(wl Pacific Horizon tnvt. Fa 5 2566,55 

I w j Pleiades - ... 5 1091.61 

FAC MGMT. LTD. (NV. ADVISERS 
1. Laurence Pounty Hill. EC,. 01-62X4680 

•(wl F&CAIIanllc 5 1BJM 

•(wl F8^ European — S 3346 

-iwi F&COrtaniat s 6564 

FIDELITY POB 674 Hamilton Bermuda 

imt Fid. Amer. Vol.lt Cam S 6480 

(ml Fld.Amer.Vol.il Cum.Prei.- S 101.74 

(ml Fid. Amer. Vai l 1 1 Com S 33.73 

(ml F|4 Amer. Vol.tii Cum Prel.. S 10189 

( d l Fidelity Amer. Assets 5 10945 

C d I Fidelity Auslrallo Fund 5 2181 

Id I Fidelity Discovery Fund S 15.11 

I a ) Fidelity Dir. S vps. Tr. J 14046 

I d 1 Fidelity For Eost Fund .. . . 5 S*88 

I d ) Fidelity Frontier Fund 5 20.84 

( d 1 Fidelity Giaoai me. Fa S 1JD5 

Idl Fidelity inrl. Fund S.'S 5 1388 

d) Fidelity Orient Fund 5 8165 

d I Fldeurv Paciilc Fund S 78289 

d I Fidelity SpcI. Growth Fd S 3M®- 

I d 1 Fidelity World Fund s 64.01 

FORBES PO B887 GRAND CAYMAN 
London Agent 01-839-3013 

Iwi Dollar income S B.I9- 

(w) Forbes High Inc Gill Fd t 78.5“ 

(wl Gold income s 445- 

iwi GoM Aporeclatlan 5 6.®i 

Im) Strategic Trad.ng 5 TD2 

FORRETNINGSBANKEN. 4TJ 423 SSS 

-( w I Scan (onus Ini I growin la 5 17.93 

GARTMORE FUND (MANAGERS INT. 

4 CALEDONIA PLACE. JERSE r 0534 77101 
CAPITAL STRATEGY FD. LTD. 


Id I Sterling Oeoasit 

d 1 USS Deposit 

d 1 DM Deposit 

d 1 Yen Deuosli 

d 1 Sw. Fr. Deposit _ 

Idl N American. 

■Id) Jcocn 

■Id) Paciilc Basin - . , 

-1 d J internotlcnal Browih . 

d 1 Briilsn 

d 1 Sterling Gili_ 


1 1.025 

S 1.005 

__ DM 5.02, 

fen 50240 

Sfr 5 01* 

5160 

1442 

524® 

5 26® 

( 1.14 

£ 1.14 


■ ( d > CSF Internaianal 

■ Idl Actions Sufsses 

-1 d 1 Europa-Valor 

-Idl Energle-Volar 

-[dl Cano sec 

■ idl Ussec 

-I d 1 Pacific -valor 

-I d 1 CS Gaia Valor. 

[dies Ecu Bond a 

-idlCS Ecu Bond B 

-t d 1 CS Gulden Bond A — 
-fd 1 C5 Gulden Band B _ 
-I d 1 CS Shon-T. BO DM A 
.(dies Snort-T. Bd DM B 
-(dtCSSnorf-r.wsA— 
-( a 1 CS Short-T. Bd * B — 


— SF 12340 
_ SF 47845 
_ SF 202.75 

- SF 1U7S 

_ SF 634.00 
_ SF 76480 
_ SF 23745 
5 18275 

ECU 10485 
ECU 104.65 

— FL 103.14 

FL 103.14 

_ DM IflOl 

- DM 10441 

I 10147 

5 10087 


-( d 1 CS Monev Market Fund — — _ * 1211.97 
-id) CS/ftxwy Market Fund™ DmiisaH 

-l 0 ) CS Money MarVel Fund 1 171X71 

(d » CS Money Market Fd Yen. y 106864 80 
D1T rNVESTMBNT FFM 

-ri a 1 Concenirq— DM ***% 

--H d I inn Renlenfond — D M 7643 

DREXEL BURNHAM LAMBERT INC 
Winchester Howe. 77 London Wall 
LONDON EC2 101 9209797) 

.[wl windwsler Caoiio! *]W^ 

-( wlFInsDurr Group Lid -—-. — * {*«« 
.(ml Wineftester Diversified— — S l®x2 
-(ml Winchester Financial Ltd.— 5 J6A0 

-(mi Wlnctiesrer FronlW _ * {"■“ 

.( w l winchester Holdings FF s 121 .w 

-(wl Winch. Holdings Lift. £-64 

.(ml Winchester Recovery Lid- — * ^-1* 

-( wl Worldwide Secur-fit-. * KJ0 

■(wl Worldwide srwdai — ■ - sisnso 

EBC TRUST CO.(J ERSE Y1 LTD. 

1-3 Seie SI4J. Heller ;05J4-3ri3i 
TRADED CURRENCY FUND: 

aidilnc.: Bid S l4D9"Offer .*14439 

|(d)Ca: Eld ~5 17.®8 Offer 5 184« 


[dl mternoti Hlsn income 5 135 

a ) fen Convertible aorta • mi 2545 

d 1 European Funa 1 1 70 

[d 1 E.C.U. Fund EC'J 1 04 

CAPITAL STRATEGY PORTFOLIO LTD. 

Idl Grawin Partioiio 1 1.15 

d 1 income Portfolio r ijjr 

( d f Balance Pornqiio r t.i; 

GEFINOR FUNDS. 

(wj Easf Imresimvnt Fima % »t*j; 

w) Scotflsn World Fund t i®,58 

(wl stale SI. American 5 23®.«e 

London: 01 -49U234. Genoa ;4I 27355S3U 
GLOBAL ASSET MANAGEMENT CORP. 
PB 1 19. St Peter Part. Guernsey. MI487IS 

fwl FviurGAM S.A 5 144.T7 

w) GAM Arbllroge Inc 5 21*41 

wl GAMerlca Inc S 20245 

wl GAM Australia me. 5 25*3? 

w) GAM ASEAN Inc 5 1035B 

wl GAM Beacon Hill Inv 5 146.13 

« 1 GAM Bo SI on Inc 5 II 151 

wt GAM Ermltaae 3 jov, 

rrl GAM Ermitage Int. Inc.. 5 1<Ly» 

(w> GAMlurooc Inc DM98 49 

-( n 1 GAM Far East 1 13745 

[wt GAM Franc-val Inc SF 171D1 

w > gam Fronce 1 nc ff 1271^1 

wt GAM Global Funa 5 11547 

wl GAM Growth Inc !»63 

») GAM Hong Kong me. s 1770* 

w) GAM international Inc. ( 204.19 

wl CAM Jnntm Irvr 1 349.90 

w 1 GAM Money Mkii Fund S 102.25 

wl GAM Money MkR. Fund 1 103.93 

w) GAM Morey MHi. Fund _ SF 10115 
tvJ GAM Manor Mkn Funa — DM lotJt 
w) GAM Money MV I*. Fund . Y I31M.M 

w) GAM North America mt S 15910 

W) GAM NAm. Unit Trust Inc.. I305Q-O 
wl GAM NArr.UhH Tru»t Accum. 13845 o 

wl GAM Pacific Basin Funa * i«$t 

w) GAM Pacific Inc > 39449 

(wl GAM Pens. & Choc, v/prldw . 184ri o 
-lw) GAM Pens. & cnor. U.K. FO._ 1<®S0 d 
( wl GAM Sinpapara/MalOY me . s 144.73 
w) GAM Tokyo Fund Inc.— 5 131.48 
Wl GAM U-K. Soeclol Unit Trust . cij’os 

(w) GAM Slerl & inti Ur.li Tnut £3i>»jn 

-( tut GAM WrtlrcHarn Fund Inc. S 9J.4J 

-(wl GAM worldwide me S 3384, 

-(wl GAM TvChe SJ*. Class A 5 I5S.I8 

-(wl GAMtrenas me * I' 0 - 4 ® 

.(wl GAM U J. Inc— » u®: 

-(wl GAMut int * »» 

-(wl GSAM Compoille Inc.— - * 'J’” 

lW)GSAMlm.lnc.UJOrd_ 5 UJO 

w) GSAM Irtterew Inc Ui Soe_ S J34 4I 
wi GSAM inieresi Inc * 


-{wl GSAM interest Inc — 
.{Wl GSAM [merest int — 
-IwlGSAM In rarest inc. — 
.(w) GSAM interest Inc. 


$F 1084, 
DM 10585 
yen IWW 
. FF »9542 


-(dl G.T, Deutschland tund 
-idl G.T. Dollar Fund 

-[d 1 G.T. Europe Fund 

-lw) G.T. EurtL Small Cm. Fund 
-(d I G.T. Global Technology Fd 
-Idl G.T. Honshu Polhllnder 
-Idl G.T. investment Fund 

■ lw t G.T. JooonSml Co.Fd 
-I w ) G.T. Newlv Ind. Counlr Fd. 

• I d 1 G.T. South China Fund 
-l r I G.T. Technology Fund 
-Id 1 G.T. U.K. Small Companies 
-Iwi G.T. U4. Small Companies- S 1347 
HILL SAMUEL INVEST. MGMT. INTL. SA. 
Jersey. p.O. Box 63. Tel as34 76029 
Berne. P.O. Box 2622. T« 4131 224051 

■1 d 1 Crossbow 1 For East) SF 15J9 

.IdiCSFiBolonoKJi SF 2944 

-1 d > European Eaultv Fund DM 15.77 

-Idl Inml. Bona Fund S 12J0 

-Id > Int. Currency UA s 7923 

-Idl ITF Fd (Technology). S 20X4 

-( d 1 O'Seas Fd (N. AMERICA! * 44J8 

I AM . 2 Bd. Royal LUXEMBOURG 

( wllam Flagship Fund. ECU 109X8 

-Cw) 10m Bonds Fund - France_FF 508X5 
-(wl tom Bonds Fund DeutschLOM 20334 
-Iwi 10m Bonds Fund - Japan Yen 10X52.77 

-lw) tarn Bonds Fund - SwUl FS 200.03 

-lw) lam Bonds Fond - U3A S 9e.95 

-(w; ram Bonds Fund - Europe ECU KMX I 
-lw) lam Bonds Fund - NgttMrt._FL 20346 
JARDINE FLEMING. POB 71 GPO Hg Kg 

-I r 1 J.F Currency A Bond 5 18.93 

-1 r 1 j.F Paciilc income Trast t 83D4 

-( r 1 J.F Japan Technologv Y 23.748 

-( r 1 j.F Pacific Sec3.(Acc) S 2437 

-(wl J.F Euraoeon 5 10.77 

-1 w 1 j.F International S I5JD 

-l r 1 j.F Hong Kong Trust 5 7435 

-C r 1 J.F Japan Trust— Y 10464 

LLOYDS BANK PLG POB 438. Geneva 11 
Mrs. C. Bertelet(l.(22l 206611 rest. 2222 

wt LlurdS flWf Dollar * 11530 

•+iwl LlDvdSlnri Europe 5F 15*50 

-♦•Iwi Llovds Int'l Growth. SF 19980 

— f|«l Llovas ion Income SF 29250 

-+( w 1 Llovds int'l n. Americo * 147.90 

-+lw) Llovds int'l Pacftlc SF 18430 

-Mwj Llovds inn. Smaller Cos S 1835 

NIMARBEN 

-I w) Class A s 12185 

OBLIFLEX LIMITED 

■iwi Convertibles S®.9I 

-Iwi Multicurrency S 1783 

■ Iwi Dollar Medium Term 5 1388 

•I w ] Dollar Long Term 5 1347 

-( w 1 Jooonese ren S 23D4 

-1 « I Pooa Slerling t I3D3 

-I w > Deutsche Mary dm 1247 

■ Iwt Cuteh Florin FL 1282 

■lw) Swiss Prove SF 10.95 

-lw) Swiss Muckurnnev SF 11.06 

■(wt European Currency ECU 128* 

ORANGE NASSAU GROUP 
PB 6557B. The Hague '370) 469*70 

-Id! Sever Belegglngen®-* 5 3480 

PARISBAS-GROUP 

-1 a > Conexa Inlernanonal $ 134.94 

■idfEcupar ECU 11®8.98 

■<d.> Far East Growth Fund 5 12931 

-l»l OblJ-dm DM 124133 

-IWI ObllgesHon SF 94.75 

-1 w ' C4lll-Doliar__ — 5120130 

Obii-Yen— Y 113957 

■IV* I Obi, -Gulden FL 110380 

-Id) Obli-Frcnr FF 1034.9) 

-1 d I Par oil- Fund — 5 UPJ3 

-I 0 1 Pareurooe Growin S 2031 

■I d ' Parmler Funa 5 50538 

-I d 1 Farmter Bona Funa S 1349 

■( A 1 Parsulsse SF I *2935 

-( w t Poriaocio Y 3478.00 

-1 a 1 Pgr US -reas. Bonfl 'Cl. B S 13438 

PERMAL GROUP 

Iml PEP3AAL Growth Lid. 5 1128.94 

"hi f"E PMJL 5cec. Cop. Lid. 5 I450J1 

imt PERMAL Value t,.V 5 I612IS 

PIERSON.HELDRme & PIERSON N.V. 

PlB .43.1000 A£ Amsicraam 120-211188) 

I d I As<0 Pac. Grawm Fd N.u 5 37.08 

■1 d ) DP Amer Growth Fd N.V 52534 

Id 1 Europe Growth Fund N.V_ DF 50.17 

1 w 1 Leverage Cao Hoia 5 27BJ0 

'•»' Tokyo Poe. Hold. 1 Seot 5 15ZJO 

(wt Tokyo Poc. Haid- N.-j % ma 

PUTNAM * 

■t d 'Emerging Him Sc Trust S 14JJ« 

l w j Putnam Em. Into. Sc Tr 5 1118 

I d ) Pulnam Int'l Fund 5 17786 

ROBECO GROUP 

POB 973. Botterdom 110-1*507111 

* “ \ 5°“” — FL 10240 

-I d 1 Rallnco . FL 9,80 

-id) Rorenro p. 57*0 

-1 d 1 RoCcmco . * pi 14530 

ROYAL B CANADAPOb M6X9UERNSEY 

‘1 “*• SI - E0«*Pac,llc Fd. S M-9B 

-+l wi PBC inn CdC'itai eg.. s 4684* 

-+'.w) PBC Int i Income Fc 5 1J39 

-+/ <3 t RSC warLCurrency Fg j 35139 

+1 *1 RBC Hortn Amer Fg * IJ 19 

SKANDIFOND INTL FUND I4&X-791 1700) 

fitnii in&Fd: Bao.S 11 jfoST.V 12J1* 
■'Wllnliacc-Fd BIC-S 11 53 Oiler:* 12*2 
■I « 1 me. Bond Fd.sia 57 47 otter 5737 

• iwl£?e. Bond Fa. Bid. 57.71 otter— 5682 

■iwiFar Easi Fo. Bid s 134 Oder _41,4? 

SVENSKA KANDG LSBanken plcT^* 

W Devonshire So .London -01 -377-8o«o 
•( r I SHB Bone Fund 5 yin 

•'wt SHB mil Growth Pime Zi 5183 

SWISS BANK CORP. (ISSUE PRICES] 

•1 d t -mertcj. Valor jp *4S.75‘ 

1 d 1 Dollar Bona Selevtion 5 134.75 

-1 a 1 D-Mork Band Selection— dm 12151 

•1 a 1 EC'J Bono Selection ECU 10387 

-!dt Florin Bond Selection FL 1ZL71 

■ i d 1 miervolor SF 02.75" 

■I d J japan PorllaMo SF 1B57D5 

1 d 1 Slerling Bond Selection _s 112.21 

■l a 1 Swiss Foreign Bond Sal SF 1 1035 

• 0 1 SwlHaOMT New Sortev. SF 40945 

1 0 1 Universal Bond Select SF 74.75 

•'d I Universal Fund SF IJ470 iwi 

i-ioi r en Bond Selection 1 1154500 (d) 

THORNTON MANAGEMENT LTD («») 

(Ct Ttio Eilobllshmenl Trust S 243 Idl 

'C (Pacific inrt. FO. 5.A_ 1 984 (dl 
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DM ■ tttursche Mark; .■FJWjjg; - tSEXEES? -SI wT-V 

fa ^'S^S^tShSS^ space daily. Telex Mofthew GREENE at 613595F for further infonnation. 


TO THE NOTE HOLDERS OF 

EXPORT DEVELOPMENT 
CORPORATION 

U.S. $100,000,000 

914 % NOTES DUE MARCH 1. 1984 SERIES JU 


NOTICE IS HEREBY GIVEN THAT WITH EFFECT 
FROM MAY 3 1ST. 1987, BANK OF MONTREAL 
FRANKFURT BRANCH, WEST GERMANY WI LL 
CEASE ACTING AS A PAYING AGENT IN RE- 
SPECT OF THE ABOVE MENTIONED ISSUE. 
HOLDERS OF MATURING BONDS AND COUPONS 
SHOULD PRESENT SAID ITEMS TO ONE OF THE 
OTHER PAYING AGENTS LISTED ON THE 
COUPON. 


MX* V-SQ, 


Ftnwct, 
FhikMdniMhtvl 
Fbnkai PoporRVW 

First Boston 9UV 

First BkSystft 
First BkSV997 
Flrs/BtSntlO 
First CMcogo 97 
First Chicago 92 
First Chicago N 
FOFgtfMWdgon95 
First Inter 95 
Ford 91 

Fortune S9L 92 
Full Bk Fred Jaat 91 
FUJI 8k FrcdAugft 
Gentlncnce 92/94 
Gib 92 - 

GzbPerp 

&*» 

GtAmftT(isrsav92 ■ 
G1 Western 92/95 
Gt Western 89/94 
Homestead 5+L9S Cap 
Hong Kong Forvl 
HoneK6ngSbcPerp2 
Hang Kong Perns 
Hydro 02 (MtMy) 

Hydro Quebec pern 

Hydro Quebec D5tWtnr 

IrelondJuneft 

Ireland Novos 

Ireland 97 

1re(md94 

lsveSmer90 

Holy 89/94 

UntvK 

Duty 00 

Jo Morgan May97 

kbltonall 

KiehmortBenTI 

KiefamartBen96 

tJemwortPere 

Lincoln S+L 99 

Unfln9S 

UoflnOI 

LtordsPerai 

Lloyds Bk Fred Dec07 

UPRUPerp2 

Ltovdsperpl 

Malaysia Aor0*/92 

Motovstaawfj 

Mm Hon 96 (WUy) 

MorMMOO 

Mor/WOW 

Mor Mid 09 

Mar Mid 96 

Mor MM 99 

Mellon Bk 9* 

MW land Pern Sorted! 
MtofttodPhreSertesZ 
Midland Perg] 

MJdtond Fral Fob to 
M idland jnt 92 
MJdtond Int 99 
MUsubbn Fred Jim®) 
{*J2[J FJn 97 (Cov) 
Mitsui Fin 96 
MsnGrenfeaw - 
JD Morgan Dec97 
N ot Bk Canada 65 
Not Bk Canada Jui 96 
Nat Bk Condo vt 
Not Bk Detroit 96- 
If?! 5* Detroit OJ 
Nat Comm Bk 19/94 
Not West pero (A) 
Newest Pern (B) 

Nat West Fin 05 

No( West Fin Pp Old 
New Zealand AugH 
Now Zealand 01 
New Zealand » 
Norttjwsavgia,* 
D»95/?t 
Ongej'/eitsi ’ 

Pnc*7 

SSSKr 3 " 1 

RwNy09 

«WNVia 

RbCQS 

HbCB 

RbsPerp 

Sohuma Bk Fred 9i 
5aitaitja«1/ia 

S o n ia BarbargDec95 

assssa 

Sdfwoim Fln9j 
Scotland Inttl 
S8C Paciilc 97 
»cPadRe93 
gitcri on Lehman 96 
»*WMnNw9i 
gc Gat Tranche im 
J* gen Pero 
SocCcnNpyft 
5£°^“WiP«rp4 
Ujnd Chart Perot Mm 
Stow Char; Pergj 
Shnid Chart Pena 

Oft***"" 

swttnge 
Sweden 9D/os 
5“®*a92/8SlMIWyj 

~dkug|n91(Cag) 




Pounds Sterling 



Cwon Meat 


LordS?** •' Crvai ' Salsio- First Batten 


7J3» lM7WJO-«2 
W. lH79Meg» 
7ft 31479*9, B0* 

7ft »-10 99» K* 

7ft 3M6 998SH*f 
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^S.ftitures 

The Associated iW 


■Sk«| ««son 
Low 


0p * 1 Low -CIosb Chi. 


. ' j -» • 
Z?*~ s. i 
. .. : ■* 


n ,*v : 

- rr ~. 

1 ■ 


-grains 

w-nam 

SH^FTT** 

3 $g* 

ii&pw 

*m3>ov Ooen in». r S^ J ^, a ^y 


*3$ 


znv, 

isrv. 


144 

157K 

:«J 

St & 

ISS* 2 " 


s*p un 1 

Sod 2JJ3 9m 
Prev. Sales — 1 ** 


_ KTBv.sai 

f«*S« Qoen 101.132^98 

0rnANS(cm 

awhJ ^J^hwiww busiw 


L77 

<7514 


/ j «45K 

Si«« 

l'-7Utlfc 


Jrt — » 
Au0 £60 
Sep 542 
Nov £&j 


597- 

■ 4flO 

t§‘- *ZBS jT is 

43: <74 iSr £77 

*J4 f <74 *" 

433 <8SU 
. SM SJi 
MMa 


159 

540 

542 

&M 

£71 






*.y* 

"s .; 


jsr“ 485 

' lOYfEAH MEAL(CBT) 

«,W* «Wtaraoer ion 

SI'S Sf3 Jui 1ML5D 14940 

178JD 1300 Ai» iu« ix 7 m 

ss ss S {R ™ 

a jg EiM 

as s 

»m 17100 A 

Btiqjoo Prev. Sales 15003 

Pim. Day Open I rit. 42.102 off 

■Sttk 

.82 !i£ i* 112 1*2 

.1825 1440 itS 1717 

}Mf Ocf 17.18 1705 

1875 lift Dec T7J2 l?u 

■ gg M »■ 

wxo .1800 J** 1840 1840 

EiUaJes Prev. Sales in«ay 

pray. Day Onen Int. 80,787 oft 418 


14416 

lSlii 

m* 

2JM 

ZSD 


£51 to 
&S4 
M3 
546 
US 
£72 
£10 


IttM 

16*00 

16630 

16440 

167 JO 

169.00 

1710D 

17000 


27114 


BP 


urn 

JJ8 

LWWr 

2JBVS 

204 

203 


£5314 

54416 


£77 

£«J 

SK 

501 


1»J 

1? J 

147 JO 


1* __ 
17230 
17200 
171 JO 
17140 



-JWi 

-JBVj 


+0U4 

+42 

+03 

+m 

+JB16 

+J016 

+03 


+OM 

+04VH 

UH 

-MB 

+07 

+J» 

+.W 

+.10 

+.11 


+100 1 
4150. 
+2.WI 

22 

S3 

+240 

+U0 

+140 


+.17 

+.12 

+.» 

+.17 

+.10 

+22 

+33 

+22 

+43 


Livestock 




CATTLE (CMS) 

AOOOlbx.. cents per to. 

7045 - 5425 Jim 4745 4777 

HAS 5*25 Auo *£» 

-6335 KUO oa 6T40 fiiS 

' 085 5440 Dec «0S 4 240 

££ ai; Sg Sw ^ 

65-00 5770 Apr 6130 *120 

'4800 61.20 Jun 67 in ta cn 

Est. Sales 17099 Prev.Soii*l<B<l 
Erev. Day Open Ini. 93481 otf l5S 
FEEDER CATTLE ICME} 

4UB0 ibsr cents per iL 
70.17 5US Aub «« *»« 

'4M0 50.10 Sep £745 6745 

-6945 57 JO Oct *747 £750 

49.75 9945 Na» 67 JS 

6945 6125 Jan 6£00 an 

*945 4428 M Of 67.75 £7 jn 

-6140 £720 Apr 4720 £730 

Est Sales 1.153 Prav. Sales 12M 
Prev. Day Open Int i<087 us2tf 
HOaS(CME) 


47.12 

42.17 

6120 

6147 

£&3 

4225 

4230 


6807 

67^5 

Z£ 

6720 

ax 

4728 


g’CTpryr.M "J ^ 

5*65 

3900 


‘5135 

jnm 

Jul 

-5145 

4100 


<5J0 

3775 

on 

*5.75 

3*05 

Dec 

4180 

-4U0 


Feb 

Apr 

■ ■ <3JM> 

3750 


4275 

3940 

Jul 


Feb 4325 4440 


Bt Soles 9J34 Prev.5a>es 10247 
Prev. Day Open Int 35,172 off 156 
POWKEEU-IESICME) 

4M00 Itjtr cents ner lb. 

7740 5720 Jul 705 7340 

-7440 56.00 Aim 7125 7ZM 

. 4050. 5100 Feb 6027 *vS 


5925 

5540 

5025 

44.15 

4435 

4160 

4140 

4280 


715$ 

7070 

40.15 


6727 
4240 
4140 
63.17 
49 nr 
6100 
4230 


6825 

£745 

6725 


6720 

<720 


5925 

•077 

51.15 
4440 
4427 
4320 

41.15 
4287 

nu\ 


7450 
71 JO 

411+1 


—.13 

—n 

—.17 
—.18 
—03 
— .12 
— 20 


— l!2 

+JM 

+JE 

+JB 

+.10 

+25 


+20 

+47 

+23 

+28 

+22 

+25 

+.15 

+22 


+20 

+J0 

+25 


p CurretKy Options 


PHILADELPHIA EXCHANGE 

Option* Strike 

Uabertykjg Price Calls— Last 

Jun Jal Sep Jee Jet *■ 

■200 Aestreflan Doffareaents per gnlt 
ADotir 71 r r 120 


June 2 


BPound 

155 

r 

r 

r 

. 0.15 

r 

r 

1645* 

157V* 

r 

r . 

r 

' r. 

070 

r 

16*5* 

160 

*45 

r 

r 

040 

1J0 

r 

. 14*56 

162V* 

245 

&50 

r . 

075 

130 

340 

1645$ 

165 

105 

2.10 

£75 

t 

r 

r 

1645* 

167V* 

0J0 

r 

r 

r 

*60 

T 

16*56 

170 

r 

us 

r 

r 

r 

r 

16*56 

180 

r 

r 

QAS 

r 

r 

r , 


CDollr 
7445 
7445 
7445 

asoew 

- DMartt 

rr. S540 

5£M 
; 5540 

. 5£60 

55.60 
*. ‘ 5540 

5540 
— - • 5540 


49 

50 

53 

54 
35 
56 
ST 


222 

r 


252 

149 

028 

029 

OJM 

osa 


12$ 

OH 

042 

023 


127 OJM 
r *87 
210 824 

142 872 

EW r 

871 r 


025 

r 


814 

829 

899 

12$ 


F Franc 


JVen 
70 JO 
70 JO 
— * 70 JO 

70JO 
- 7050 

: • ' 7020 


165 210 

Yen-101 
<3 r 


i of a cent ear nett 
r r r 
Ih of a cent per salt. 


7028- 
7820 

- ■ - 62288 Swiss I 

3 franc 

. • *744 

£74* 

^ • 674* 

. *74* 

$74* 

*746 
*746 
674$ 

6746 


<7 

68 

49 

70 

71 

72 

73 

74 

75 
raw 

59 

60 
*2 
*3 

64 

65 
4* 
*7 
68 
*9 


245 


- WM 
023 
022 


742 

447 


126 

875 

028 

005 


1J5 

14$ 

85* 

840 

821 


22 * 

• 12 * 

12 * 

r 

872 

853 


am r 

r 027 
800 0J0 

013 043 

043 879 

077 120 

128 r 


141 1J 


028 

092 


013 

840 

045 

896 

121 

282 

r 

r 

r. 

007 

OM 

r 

027 

OJB 

881 

£19 

127 

224 


810 

.824 

83$ 

858 

874 

1J5 

144 


- ■ Total cntt v«L 174B1 

. Total pat voL 19JW 

-- - r— Net traded. •— No option offered. 
Last b premfien (pwrchaee orlcel. 

• - ■" Source: 4ft 


Pvt open let SUM 


Open Htnti Low Close Cno. 


rim LAw 

Mar <850 4080 5920 5920 +JQ 

*» £ M Mm M20 61.15 6090 6145 +20 

7420 »» JK 61.15 $LB $1.15 $145 +20 

_ 67.10 2320 A oa 5*75 +20 

Est Sales 6475 PiSEsalas £23* 
p /ev. Day Open bit 122*5 up 120 


Food 


JjpPFEE C<NYCSCEJ 
Ibs^eeols oer lb. 

108*0 Jul 11420 n*ju 

2592 $vp woo 117$ 

Sg u 

M'W 1 

W20 11*00 S*p 

Est Sates <015 Prev.SalPS 4208 
Fr*v. Day Open Int ZUsEotiae 
»OAtt WORLD n niYCSCE} 
^^MSS'BA-emHperfb 

752 <17 Jul $20 *24 

820 434 sm in 

>M Ml M <S 7J 

OO 7.11 Jan 

■ MS 1M 745 

EstSri« Snl^W*” 

Prtv. Day Open Int. 93258 uc»tt 
COCOA CNY CSC B) 

5U metric tons- Suer ton 

2290 1950 Jul 1(83 1894 

OTO 1882 Sep 1907 1923 

2320 1924 Dec 1945 1957 

22! ■ 22E Mar was im 

2126 2000 MOV 

260 2020 Jul . 

van . w sw awa jua 

Esr. Sales 1477 Prev. Sob* 2447 
Prev-DaY Oeen lot. 25387 UP 132 
ORANGE JUICE (HYCE) 


11340 11425 
115-10 11528 
11*10 1172J 

11840 nun 
1WJ0 1WJ3 
mso 11925 
11920 


<50 


724 

742 

72$ 

74$ 


627 

<70 

646 

743 

73ft 

747 

729 

726 


—.19 

—33 

+47 

+XO 

+J3 

—243 

-241 


+.13 

+.12 

+49 

+43 

+.12 

+.16 

+.n 

+20 


187$ 1879 

190* 1909 

1943 1944 

1977 1971 

2004 
2027 
2060 205$ 


+1$ 

+10 

+13 

+14 

+u 

+7 


l£000jbsr cents oer kb. 


. — Jul 13140 1T> mi 
10740 Sep 127. 


«TA0 

,_JJJ iwffl 

10840 Nov 124.10 12440 

UK90 T1401 Jan 12303 T23J5 

TOM mg Mar 14728131*0 

j& 


13140 13245 
127-55 12725 
mOO 12435 
13335 123.90 
123*0 12330 
12190 
12196 
12390 


+V.10 

+.15 

+JS 

+45 

+J0 

+45 

+45 

+45 


Metals 


sraussL 

SS ^8 iff 18B ^ 


$9.10 

6740 


7835 
69 JO 
7U0 
6*50 
6*35 
$045 
6*00 


6940 +235 
69 JO +240 


+145 
67 JO +145 
47 JO +1J0 


St2 g Sep *800 67 JO 
6045 Dec *<00 47JS 

4045 Jan 

4030 Mar *6.15 6640 600 (300 +U0 
6090 May 67J» +.90 

6230 Jul 6630 $630 4*30 67 JO +30 

$49$ 5ep £745 +45 

Z* SSS -g ifl 

E^tSSp^SabS 8367 "■ +JD 

Prev. Day Open Ml. 78344 up 903 
ALUMINUM (COMRX) . 

480001m cwiwnerlh. 

Jun 7135 +1.10 

7820 5800 Juf 4833 6940 6875 $940 +U0 

Auo *J» vi i-l.0S 

Bg 5040 Sap 6545 <7.15 *545 £735 +145 

4875 5*60 Dec 6*30 6*25 6*00 <635 +55 

Jon *4 7 5 +J5 

5930 5930 Mar Sg +9S 

MOV 6*25 +55 

Jul 6*25 +95 

Sep 6635 +45 

Dec 6835 +45 

Jan 6835 +45 

Est Sales 60 Prev. Sales 50 
Prev. Day Open Int. . 757 up 3 
SILVER (COMEX) 

£000 troy ou- ewib per tray oe. 

63*0 Jun 7400 7610 7680 7794 +381 

5349 Jul 7570 8080 7560 7840 +380 

Aoa 719.1 +384 

Sea 76*0 8180 7680 7943 +390 

Dec 7780 82*0 7810 8104 +407 

Jan 8160 +41.1 

Mar 8280 OSO (114 SZ7J +424 

May (3£0 8450 1350 83*8 +411 

Jul noo 8360 0200 8314 +434 

10*47 5888 See BS50 U50 S580 0424 +444 

10024 60*0 Dec 8570 8*80 8500 88U -Mil 

100*9 7110 Jan 8874 +45.1 

10710 £5*0 - Mar 89*3 9060 09*3 9085 +4*3 

EsL Sales 25000 Prev. So (M 18479 
Prow. Day Open Int 91499 off 1404 
PLATINUM (NYME) 

SOtnw ccL-dot tars per troy ox. 

65140 55*00 .-Jim 58430 +740 

69500 41700 Jul 57*00 58940 57540 5S6J0 +1540 

69*00 4*400 Oct 58340 59700 58100 59160 +1640 

6*440 47438 Jan 59100 60000 59040 60880 +1*50 

£7040 57300 Apr 60300 60800 60330 60740 +1*80 

67740 59030 Jill 6U80 +1*40 

Est.Satei Prev. Sales 5389 

Prev. Day Open Int. 1*236 up 253 
PALLADIUM (NYME) 

100 trey az-dol tars per az 

16000 11240 Jun 13*00 142JS 13800 14135 +£75 

16045 11400 S«P moo 14275 13*00 14275 +600 

16040 11430 Dec 13935 14230 0900 14300 +800 

16040 117 J? Mar 14000 14100 14000 UEK +LDD 

16050 12225 Jun 14140 14140 14140 14175 +430 

Sep 250 

Est. Sales Prev. Sale* 963 

Prev. Day Open inL <787 oft924 
BOLD (COMIX1 
100 Irovaz^ dollars per troy az. 

I 4484D 4*838 44858 4S6JS +1838 



Seaan Season 
HI eh Law 


Onen HKtfi low Close On. 


MUNICIPAL BONDS (CBT) 

STOOtr mdajlsib*3RldSOi lOOpd 
101-22 83-M Jan 8823 88-25 8*-U 86-18 

MO-12 82-13 Stp 87-15 87-1* 14-31 8S-4 

87-30 81-13 Dec .. . 8W0 

Est, Seles Prtv.Sabfi 8186 
Prev. Day Onen Hit. 21.942 off 1480 


EURODOLLARS (IMM) 



n mUtion-Mi onoo oef. 



9*15 

MV 


9249 

9249 

9*83 

89J9 

Sep 

99.11 

9111 

9X88 


Dee 

9104 

01JU 

9357 

9MC 

Mar 

9157 

9159 

n$i 

9040 


9L3B 

9140 

9X2* 

9044 

sen 

9178 

9128 

9X07 

90JI 

Dec 

91.U 

91.14 

9271 

M.1* 

Mar 

9100 

9100 

EH. Sale* 


Prev. Soles 71784 


Prev. Day Open int 390^29 OH4J48 
BUROPE4J4 CURRENCY (I MM) 

11745 111 JO Jun 11SA0 

11733 112.98 Sop 11544 

Est Sales Prev. Sales 

Prev. Day Open int. 10 

BRITISH POUND (IMM) 

Spot pound- 1 point eaimlsSROOOl 
14895 1JSM Jun 14379 14480 14340 14440 

14855 IJ420 Sen 14335 14445 142*0 14395 

14850 13*75 DOC I4Z7D 14425 14270 14370 

1400, 1-5520 Mar 14330 14420 14330 143*0 

Est. Soles 14J75 Prev. Sales 8453 
Prev. Day Open Int. 4U28 an 403 

CANADIAN DOLLAR (IMM) 
Sperdir-lpofciteauob 583001 
3M1 4995 Jun .7451 .7457 .7438 .74C 

3673 4950 Sep 3435 .7436 3420 -7423 

3*67 4960 Dec 3412 3417 3403 3404 

3655 3052 Mar 3385 

3650 3325 Jun 3366 

Est Sale* 334* Prev. Sales 2305 
Prev. Day Open Int. 24£45 aft 4*1 

FRENCH FRANC (IMM) 

Sperfrane-leoiftf ■auabSOOSMl 
.16890 .16000 Jun .1*635 

.186*5 .16X0 Dec .1*620 

En.5al« 75 PiWv. Sates 52 
Prev. Day Open inL 469 up SO 

GERMAN MARK (IMM) 

Seer mark* 1 ooini equals SL0001 
4692 4850 Jun JS14 4585 4510 45*4 

4740 48*8 Sep 4561 4635 4358 4614 

4795 4017 Dec 4607 4675 4607 4666 

4850 4840 Mar 4719 

Estsaies 2*096 Prev. Sales 29497 
Prev. Day Open Int. 54434 ue 1.952 
JAPANESE YEN (IMM) 

Seerven- 1 point envois 50400001 
JM72B3 JU6121 Jun 006935 JM7100 JMM9X JN7073 
2X17347 -004140 Seo JJ06995 J07165 JXJ6908JO7135 

007430 406231 Oec 407053 JKJ7220 JM7047 J07M4 
007498 406MD Mar JH72S0 407250 JI072S0 007280 
007530 J3O7Q20 Jun 2107260 JM7348 2X17260 407363 

Est. saws 34430 Prev. Eo lei 25474 
Prev. Dav Open Int. 5*970 off 703 

SWISS FRANC (IMM) 

S per franc- 1 eelnteauabSLOMI 
49 S3 4050 iun 4667 4766 4660 4754 

3009 4948 Sec 4727 4823 4713 4810 

3070 4970 Dec 4780 4890 4780 4872 

3090 4670 Mar 4932 

EeL sales 31032 Prev. Sales 23358 
Prev. DavOpan Int. 22409 oft 1.142 


=§2 

—221 


-. 1 ! 




+220 

+106 


+1» 

+305 

+210 

+210 


=M 

-17 
— 28 
—29 


+2S5 


+101 

+105 

+108 

+106 


+185 

+191 

+197 

+m 

+306 


+160 

+146 

+149 

+177 


industrials 


LUMBER (CME) 
uoxoo bo.fi.. soer 1400 bd. a 
190 JO 155.10 Jul 1B+50 184.90 

184X0 15940 Sep 17S3D 17530 

175X10 15*70 Nov 149JX) 1894)0 

1712)0 156X0 Jen 167 DO 167.10 

169JXJ 15*00 Mar 16*70 16*70 

16540 16440 May 16840 16530 

16*00 16600 Jul 1*530 165J0 

Est sates 1437 Prev. Sales 1,908 
Prev. 


.sales 

w. Day Open Int. £782 off 1*4 


COTTON 2 (NYCE) 



75.95 

MM 

Jul 

7204 

7348 

#8 

3350 

3440 

£ 

7100 

*905 

7145 

7045 

7*15 

4750 

Mar 

7075 

71 JO 

7440 

5340 

Mov 

7140 

7140 

7460 

5X90 


71.90 

71.90 

7000 

*550 

Ocf 

6540 

6545 

Est. Sales 


Prev. Sales 7481 


4150 

4BOLOO 


35040 Jun 

445X0 Jut 458X0 45*00 45*00 45840 +1*10 


35*00 APS 45430 44440 45430 46230 +1030 

36100 Od 4»J0 470X0 45940 467J0 +1040 

501X0 365X0 JDec 46540 £7640 46420 473X0 +1030 


51050 37150 Feb 47140 4B2J0 47150 479X0 +ICL90 

51-42X3 378X0 Apr 47740 48400 <7740 48120 +1110 

521X0 3*9X6 Jun 48340 49040 48*50 49140 +11J0 

52640 425X0 Auo 495X0 495X0 495X0 49*30 +1140 

431X0 429X0 Ocf 5D3X0 503X0 403X0 505.10 +1130 

544X0 -00X6- -Dec 510X0 51240 510X0 51190 +1140 

$40X0 480X0 Feb 519X0 519X0 519X0 51880 +12.10 

Apr 52540 +1130 

Est. Sates 65X00 Prev. Sales 42X01 
Prev.DayOpenlnU48.lS5 off 1809 


Financial 


US T. BILLS (IMM) 
SlmllHon-ptsoflOOPcL 


9*97 

9050 

Jun 

9*17 

9*30 

9*13 

9*25 

+05 

9492 

9003 

See 

9138 

93 J? 

9122 

9324 

^20 

9*81 

9148 

Dec 

9304 

9304 

9279 

9282 

-.2* 

9443 

92.16 

Mot 

9201 

9281 

9257 

9258 

— 20 

9*40 

9195 


9250 

9250 

9242 

9229 

—22 

9*21 

919$ 

Sep 

9X37 

92J7 

9228 

9223 

-34 

9409 

9175 

Dec 

9X25 

9295 

9212 

9207 

—Si 

7291 

9141 

Mar 

719* 

9198 

9198 

9193 

— J* 

Est Sales 


Prev. Soles *920 




Prev. Dav Open Int. 2&2I2 off 1071 





II YR. TREASURY (CBT) 
S10QJMOprtn-ete&32ndsotlfl0pCt 
104-15 938 Jen 989 96-10 94-22 94X6 

10W4 93-11 Sep 95-22 9$ 93-22 9327 

im-2 71-25 Dec 93-1? 93-26 9330 93-1 

98- 10 13-34 Mar 92-10 

Est. Sales Prev. Sales 20*52 

Prev.Day Onen Int. *1332 off *4* 

US TREASURY BONDS (CBT) 

(BncWOOXOfrab A 32nds of 100 pd» 

1038 £3-12 Jun 92-10 92-10 89-15 89-19 

101-22 $34 Sep 71-10 91-10 B8-12 88-16 

101-10 6334 Dec 89-30 90-11 87-14 87-18 

100-26 $7 Mar 18-19 88-21 86-19 86-22 

99- 23 66-25 Jun 87-26 87-26 8£29 85-29 

99-12 76-8 Sep 866 184 *56 858 

99-2 8316 Dec 85-20 8S-28 84-11 *6-18 

95-10 82-13 M or M 

94-4 *67 Jun 83-1$ 

93-16 83-17 Sep 83-1 

92-22 80-29 Dec 82-19 

Est. Sales Prey.Sales29SJJ32 . 

Prev.Day Open Int X42JM2 up 44*6 


— m 
— 12B 


—27 

3 

=a? 
— 212 
—212 
—212 
—212 
— 312 
-212 


Prev. Dav Open int. 27X99 off 91 
HEATING OIL (NYME) 

<im ooi- cents per pal 
52.15 32X0 Jul 51 JS $145 

5245 3840 Auo 51 JS 5175 

53X5 4CL35 Sea 5245 5245 

5345 43J5 Oct 5340 5340 

5*10 4*20 Nov 5*25 5425 

5*73 4*50 Dec 5*80 5*85 

55X0 4925 Jan 5525 5525 

SAO ri?n Feb wen 55*5 

5*00 53X0 Mar 5*00 5*00 

5*00 53X0 MOV 53X0 53X0 

Est Sales Prev. Salts 11X63 

Prev.Day Open Int. 42X65 upS27 
CRUDE OIL (NYME) 

1X00 bbL- dollars per bt* 

1740 IOlSS Jul 1940 1921 

19X4 U.9S Auo 1927 19X3 
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Ridgeway Quits as Rraniff President 


By Arthur HIgbcc 

InremcuonjI Herald Tribune 

Ronald L. Ridgeway, who took 
over ihe reins of Braniff Inc. in 
1984 after the airline emerged from 
bankruptcy proceedings and re- 
turned it to profitability in 1985 
only id see ii lose money Iasi year, 
has resigned as president and chief 
operating officer ta to pursue other 
interests.” 

Braniff said that its vice chair- 
man. Patrick Foley, is "expected to 
be elected chief executive officer 
and will assume the day-to-day op- 
erational responsibilities" of the 
Dallas-based airline. 

Braniff resumed operations as a 
much smaller airline in March 1984 
after 22 months in bankruptcy re- 
organization. It was acquired by 
the Hyatt Hotel chain of Chicago, 
operated by the Pritzker family. 

The new airline used planes 
leased from its creditors. Despite 
its considerably scaled-down oper- 
ations. Braniff was unable to com- 
pete with its giant rivals, .American 
and Delta, and lost more than S51 
million in the first six months after 
coming out of bankruptcy. 

Mr. Ridgeway, 41. had worked 


for Braniff for four years before its 
bankruptcy filing, and had been 
with Trans World Airlines for 14 
years before that. He returned to 
Braniff in October 1984 as presi- 
dent. He reduced the plane fleet 
even further, introduced discount 
fares and cut in-flight frills. 

The strategy paid off. and the 
airline ended 19S5 with a profit of 
about 522 million. But after the 
bigger airlines began matching its 
low fares. Braniff lost S9 million 
last year. 

Mr. Ridgeway maintained that 
the airline needed to find a buyer to 
ensure its long-term survival. 

Emery Air Freight Corp^ which 
acquired controlling interest in 
Purolator Courier Corp. in April, 
has appointed John J. Kilcullen, a 
Purolator executive. Lobe the unit's 
chief operating officer. 

Mr. Kiiculieu. 44, has been with 
Purolator 11 years. “We believe 
that with his significant operating 
and sales experience with Purola- 
tor, KiJcuIleu will ably lead it to 
profitability as a subsidiary of Em- 
ery .Air Freight,” said John L Em- 
ery Jr. Mr. Emery. 62. son of the 
founder of the air service, has said 


that he would keep Purolalor’s 
managem ent after the Emery ac- 
quisition. 

Mr. Kilculleo. who wilt also hold 
the title of executive vice president, 
will report to Denis M. McCarthy, 
Emery’s president. 

In other changes at Purolator, 
which is based in Basking Ridge, 
New Jersey. David M. Shumate 
and Jack H. Elrod were named gen- 
eral managers, Mr- Shumate, 40, 
will oversee the company’s north- 
ern division and Mr. Elrod, 35, the 
southern division. 

Cerus, short for Compagnies 
Europfcennes Rfcunies SA. the new 
French holding company con- 
trolled by the Italian financier. 
Carlo de Benedetii, has recruited 
Antoine Court eauli as secretary- 
general in charge of administrative 
and legal affairs. Mr. Court eaulL 
29, who has a law degree, had been 
director of financial operations aL 
Banque Indosuez, the French 
banking group. 

The New York Times has pro- 
moted Pat Ecke. formerly vice pres- 
ident for communications for The 
New York Times Syndication Sales 
Corp„ to the new post of vice presi- 


Maier Resigns 
AtKaiserTech 

International Herald Tribune 

OAKLAND, California — 
Cornell C. Maier is resigning as 
chai rman and chief executive of 
[he reorganized Kaiser Alumi- 
num & Chemical Corp., and as 
vice chairman and president of 
its parent, KaiserTecb Ltd. 

James S. Pasman Jr., 56, who 
joined KaiserTech on May 1 
from Aluminum Co. of Amen- 
ta, will succeed Mr. Maier. 62. 
as bead of Kaiser Aluminum 
while remaining KaiserTech’s 
executive vice president. 

Alan Cl ore, Kaisenech’s. 
largest shareholder, became its 
chairman in April. The compa- 
ny lost money from 1983 to 
1987. but Mr. Maier said that 
be expects an early return to 
profitability. 


dent of news service and conmumi- 
cationy She will run the adminis- 
tration and marketing of The New 
York liiiies News Service, while 
continuing to direct the communi- 
cations department. 


GERMAN: Good Outlook for 1 987 


(Continued from first finance page) 
drop of 463 percent in Brazilian 
sales. 

Mr. Reiman was more optimis- 
tic than Rani- in Liechtenstein 
about VW’s 1987 group earnings 
outlook and, predicting an im- 
provement m Spain and Brazil, be 
said he expects per-share ear n i n gs 
to be unchanged, at 42 DM. 

He also said that VW now stands 
to benefit from not hedging against 
foreign-exchange fluctuations. 

In a May 1 study, Mr. Reiunan 
wrote: “One point in VW’s favor is 
that its extraordinary policy of not 
hedging forward has meant that it 
will have less far to go in adjusting 
to current DM /dollar rates than 
the other German manufacturers, 
who were to a lesser or greater 
extent protected up to 1986.” 

He also was reassured by the 
apparent end of the currency scan- 
dal, in which forward contracts 
were allegedly faked. VW fixed fi- 
nal losses from the fraud at 473 
million DM. 

VW’s new Audi 80, a sporty 
model that West German media 
reports say was designed to jazz up 
Audi's staid image, contributed sig- 
nificantly to VW’s first-quarter 
performance. The Audi 80 doubled 
its sales from a year earlier. 

But the Audi range as a whole 
has suffered a huge setback in the 
United States because of an ima ge 
problem linked to claims of prob- 
lems with its acceleration system. 

Mr. von Kuenheim won’t be 


pinned down on BMW’s 1 987 prof- 
it, but at a news conference he 
emphasized thaL 1986 earnings set 
a record. Without referring to 1987, 
he added: “If profits are less in one 
year or the other they wil] still be 
good.” 

Mr. Rooney said group per-share 
profit, which BMW does not pub- 
lish. would rise to 62o DM this 
year. Some analysts put the 1986 
group profit at 60 DM, a figure 
BMW' does not deny. 

But Mr. Reilman was more pes- 
simistic, predicting profit of 50 DM 
a share in 19S7. and a return to 60 
DM a share next year. 

BMW also has a big investment 
program under way and Mr. Fi- 
scher of Bank in Liechtenstein said 
depredations could affect earn- 
ings. Other analysts point to possi- 
ble hedging problems, and Mr. 
Reiunan notes that a hedge of 2.10 
DM to the dollar expired this Sep- 
tember. 

Mr. Reitman said the outlook for 
Porsche is bearish for the year end- 
ing in July. Porsche's per-share 
earnings for the year ended in Iasi 
July fell 30 percent to 84 DM from 
arecord 120 DM a year earlier. Mr. 
Rdtman predicted' earnings of 60 
DM a share for the current fiscal 
year. 

With the United States cunently 
accounting for 63 percent of unit 
sales. Porsche's earnings remain 
uncomfortably exposed to the 
mark relationship, he said. That 
share is expected to fall u> 60 per- 
cent for all of fiscal 1987. 


BA Growth Prospects Catch 
Attention of U.S. Analysts 

Return 

CHICAGO — British Airways faces increasing competition from 
U.S. carriers this year for travelers to Europe, but its revenue 
prospects are good enough to have drawn the attention of American 
analysis. 

Britain’s Conservative government sold the airline to the public in 
February. American analysts say that the carrier has begun reaping 
the benefits of the more gradual deregulation of the European air 
industry while avoiding the losses and fare instability that have 
plagued U.S. airlines. 

Part of British Airways’ strength, said Julius Maldutis of Salomon 
Brothers, is its size and the diversity of its network. Its fleet of 167 
jetliners is the largest in Europe, and its predominantly long-haul 
route network spans the globe. 

"Because of its diverse network, it has the ability to hedge or 
mitigate adverse developments in one particular area,” Mr. Maldutis 
said. He died the airline's quick, redeployment of flights last year 
amid a severe downturn in North Atlantic traffic after the Chernobyl 
nuclear acrident and terrorist attacks. 

U.S. analysis also “are picking up British Airways because it's a 
major airline, and because they have fewer companies to work with 
after all the mergers, ” said Edmund Greenslet of Merrill Lynch. 

Louis Marckesano of Janney Montgomery Scott described British 
Airways’ near-term outlook as good. “We’re looking for good traffic 
growth and improved revenues," he said. “Its fiscal year began April 
1, so when you think of all the troubles it experienced in the first half 
of last year, especially in the North Atlantic market, you know all 
comparisons should be nice.” 

Analysts cautioned that British Airways faces increasing competi- 
tion for travelers to Europe from U.S. carriers as consolidation 
expands their route networks. In 1 983, for example, about 69 percent 
of passengers beading for Britain transferred to European carriers 
after arriving at U.S. gateway airports aboard American carriers. 

Bui U.S. airlines are retaining more of their passengers, said Colin 
Marshall, British Airways' chief executive officer. This year, he said, 
only about 30 percent of the travelers bound for Britain are expected 
to switch to a European carrier to complete the trip. 


FROM TODAY 
WE ARE CLOSER 
TO YOU! 


OKASAN SECURITIES, 

one of the leading securities 
companies in Japan, 

is pleased to announce the opening of its 
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at 4 Rue, Saint Florentin 

Phone-. 42961 283 
Fax:40209159 

Chief Representative:Yukihiko Iwano 
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VQ LCKER BOMBSHFJ.T, 
V OLCKER; Fed Chief Quits, f, 


I INTERN ATION A L HERALD TRIBUNE. WEDNESDAY, JUNE 3, 1987 


Decision to quit Fed stuns markets, revives fears of inflation 


Fed Chief Quits, Greenspan Nominated 


c ^onini^ 00tlnDe ^ [ roin ^ moderate conservative. He is close 
con*. w® ° n 1116 ^BAr that has be- 10 Treasury Secretary James A. 

Mr ^ traden ^rk Baker 3d. 'another veteran of the 

span 1 Kea ® an ^ed Mr. Green. ^ ord administration. 

Q&erJf v Mo l nda y afternoon and Mr Rea & an was asked Tuesday 
jno ,5° *e post. In announc- ft ; heLhcr Mr. Greenspan had given 
said «*i? >poinimcnt ' die president 111/11 a P ,ed 6 e dial he would not 
hoirf w My dedication to our right to rai ’ sc . iDLCttsl rates during the 1988 
. d0wa die forces of inflation c,ecdon campaign. The president 
as strong as ever, and I declined lo answer any questions 
J^v that Dr. Greenspan shares about d»e appointment, and Mr. 
“at same commitment" Greenspan said he would not com- 

The Federal Reserve, one of the ment on substantive matters until 
JjOst influential economic forces in 1115 501316 confirmation hearings. 
“eWorld, regulates federally char- I Referring Tuesday to Mr. 

banks and controls ihe na- dicker's resignation. Mr. Baker 
tton’s flow of money Its executives 531(1 ^ Mr. Reagan “made it very 
“elude a seven-member board of clear 11,31 he wou,d ** ver ?- vcr y 
governors and the presidents of the P leaMd ^ die chairman’s deci- 
12 Federal Reserve banks. sion been otherwise,*' Reuters re- 

Mr. Volefcer. considered a politi- . 
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Mr. Volefcer. considered a politi- P^cd.J 
cal independent, has been chair- But somc administration offi- 
man of the Fed since 1970 His aak ' s P cakin & on “ ndlU0n “at 
tenure at the Fed began under the **“>' not be identified, said that the 
cloud of escalating inflation during administration would be more 
the Carter adntinistration. with comfortable with Mr. Greenspan 
consumer prices rising more than 1/1 1 “ 6 JOO- . . . , 

10 percent annually aid the prime . ui , ^ u, 

rate exceeding 20 DercenL they regretted the loss of Mr. 

With Mr. ReagSbacking, Mr. Y ol . cker “ d wer f e ^ de I y divided in 
Volcker pursued a tight mon% po- f ir JSTErf 

li-cy that cut inflation to ab^ . ** of KaBS ^. 

percent annually and reduced in- UwRqmW^ngonvmitaSBnr 
terest rates to their lowest level in ?“■ g. d “ at Mr. Greenspans 
nearly a decade knowledge of the economy and ex- 
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nearly a decade. 

Mr. Greenspan, 61. was a con- 
sultant to the Council of Economic 
Advisers be ginning in 1970. during 
the administration of President 
Richard M. Nixon. 

He was reported to have turned 
down three offers of the panel's 
chairmanship before accepting ihe 
job in 1974. when Mr. Nixon re- 
signed over the Watergate affair. 

He was considered closer to Mr. 
Ford than to Mr. Reagan, but has 
frequently won the current admin- 
istration's admiration, particularly 
when he headed a presidential 
commission that developed a com- 
promise plan in 1983 to salvage the 
nation's Social Security system. 
The issue was a politically sensitive 
one for Mr. Reagan. 

The question of whether Mr. 
Volcker would be reappointed also 
was sensitive politically. As the ar- 
chitect of tight money policies, he 
has been criticized both by Repub- 
lican conservatives and some 
Democratic liberals who favor an 
increase in the money supply. 

Mr. Greenspan is considered a 


Nixon and Mr. Fond would make 
him a worthy replacemen L 

“'Alan's knowledge of the econo- 
my, coupled with his experience at 
the lop levels of government, 
means that the leadership of the 
Federal Reserve Board will be in 
good hands,” Mr. Dole said. '“Alan 
literally has some big shoes to fill. 
But I haven't any doubts he's more 
than equal to the task.” 

But Representative Jim Wright 
of Texas, the leader of the majority 
Democrats in the House of Repre- 
sentatives, said he feared that Mr. 
Greenspan's appointment would 
lead to higher interest rates and a 
slowdown in the economy. 

Mr. Wright said that Mr. Green- 
span would not have been his 
choice. “His previous service indi- 
cates the kind of economic policies 
based on the trickle down theory 
rather than the percolate up the- 
ory.” he said. “This theory tends to 
higher interest rates." 

Senator William Promire, the 
Wisconsin Democrat who heads 
the Senate Banking Committee, 
called Mr. Volckcr’s departure “a 
serious loss for the country." 

"Mr. Volcker has been a superb 

chairman of the Federal Reserve 
Board.” Mr. Proxmire said. “He 
has the confidence of the business 
community.” 


Text of Volcker Resignation 

Reuters 

WASHINGTON — Following is the full text of Federal Reserve 
Board Chairman Paul .4. Vokker's letter to President Ronald Reagan: 

Dear Mr. President. 

As the end of my term as chairman of the Federal Reserve Board 
approaches, you naturally have to consider an appropriate new 
appointment. 

In that connection, you will recall that, upon my reappointment as 
chairman in 1983. 1 felt unable to make a firm commitment to you or 
to the Congress to remain in office for a second full four-year term. 
Despite my reservations at the time, that term is in fact now almost 
finished. However. I do think, after eight years as chairman, a natural 
time has now come for me to return to private life as soon as 
reasonably convenient and consistent with an orderly transition. 
Consequently, I do not desire reappointment as chairman and I plan 
to resign as governor when a new chairman is prepared us assume 
office. 

1 will be leaving with a sense of great appreciation for your 
unfailing courtesy to me personally. More broadly, your consistent 
support of ihe work erf the Federal Reserve during a particularly 
challenging period for iu for the financial system, and for the 
economy has been critical to whatever success we have had. 

Without doubt, strong challenges remain for all of those involved in 
economic policy. In that effort, I believe the nation will continue to be 
well served by a strong Federal Reserve System — a system firmly 
dedicated to fostering economic and financial strength and stability 
and able to bring to that effort a combination of sound and indepen- 
dent professional judgment and continuity beyond any partisan 
considerations. 

May 1 add, too, my personal best wishes for the remainder of your 
own terra in office during which you have done so much lo restore a 
sense of confidence and self-reliance among the American people. 

Faithfully yours, 

Paul A Volcker 


A Tree-Enterpriser’ lor the Fed ^ 

But Volckers Successor Is Considered No Dogmatist ^ ^ ^ 
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out the system. His bipartisan com- 
mittee not only produced its report, 
but saw the plan passed almost in- 
tact by an awed Congress. 


ing bis tenure as an adviser to Presi- 
dent Richard M. Nixon, finishing 

his doctorate requirements at the 
urging of Mr. Kavesh, who felt it 
was “a loss” to have one of the 
nation’s best-known economists op- 


Greenspan on the Economy: A Sampler . 

Reuters 

WASHINGTON — Selected comments by Alan Greenspan, nomi- 
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after the initial panic, dealers re- ^ Mj- d e Vries's view, this is an 
ported, but there were no immedi- essential quality as Mr. Green- 
ale estimates on how much they the span's major challenge will be to 
central banks spent. “break the impasse" — with Presi- 

As dealers in Frankfurt, London dent Ronald Reagan on the need to 
and New York repeatedly said or raise U.S. taxes, with key congress- 
the two central banks, “They let the men on ihe need to reduce spend- 
market know they were around.” ing and with West Germany and 
The dealers characterized the for- Japan on the need to boost world 
eign exchange market's reaction as economic growth- 
chaotic and unrulv. Henry Kaufman, senior econo- 
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came an honors student at NYU, 
from which he also holds bachelor's 
and master’s degrees. 

He entered politics as a supporter 
of Mr. Nixon and director of domes- 


in Europe, the dollar was fixed at tic policy research for his 1968 cam- 
1.8159 DM in Frankfurt, down paign wnd was a consultant to the 


The chancellor of the Exchequer, at 1.4923 Swiss francs, down from 
Nigel Lawson, was quoted by a 1.5215 Monday. 


British Treasury spokesman as say- 
ing Mr. Volcker had been an out- 


in London, the dollar closed at 
1.8030 DM, compared with 1.8325 


standing chairman who would be Monday, and at 142 yen, down 
greatly missed. Mr. Lawson called from 145.35. Sterling dosed at 


Henry Kaufman, senior econo- Mr. Greenspan an excellent succes- SI. 6430. down from SI .6250. 


reported to have turned down three 
offers of the panel's chairmanship 
before accepting the job in 1974, 
during the final days of Watergate. 

Mr. Greenspan had said he finally 
took the job because he felt con- 
vinced there was “a danger the nor- 
mal process of government would 


major currencies, Mr. Greenspan said: “There certainly is evident 
that direction." . , ^ 

“Tbe dollar's move [rebound] this week is a technical lotion. Over 
the long run the dollar will be significantly lower. May +/, l. 8/. 

Inflation 

“It has got the same characteristics as alcohol: It's great when you 
first swig. The problems occur later.” ~7? a ' {*' 

“It is clear that a high priority of the Reagan administration must 
be to make it credible to the financial community and all others that 
inflation will not be allowed to be an entrenched element in the, 
American economy." — Vov. 6, 1 980. 

Budget Deficits 

“It gets to the question, ran we persist with this low inflation with . ■ 
federal budget deficits at current levels? And my answer is no.” 

— Sept. 16. 1984. 

Interest Rates 

“We may be getting to the point where business is reluctant to 
expand plant and equipment with borrowed money for fear that if the 
investments should not be productive, they couldn't pay the service 
costs on the money they borrowed.” — July 17, 1986. 
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84 47 OShB A J4 J 70 

33 20 -fa OsftkT 8 JO IJ 336 

49V 37V OttrTP 252 7.1 138 

22V* 13V OwenMn J2 IJ 36 


10Vfa 10 
127* 12 
IFfa 15 
16% 16V, 
7T- 71 
20»h 20V 
25V 25Vi 
15 14V 

05* 0 
21 20V 

41V 41 
4JVS 42Vi 
12V 12!* 
25V 24V 
75* 7 

131, 13 
39 385* 

IWl 12V 
13Vfa 13V 
7 65* 

62 60ft 
145* 14 
55ft 54ft 
33ft 32ft 
UW lift 
13V 13V 
27ft 26ft 


10 10ft + lk 

12 12V — ft 
15 IS -1 
16V, ltft 

78 7H — V 
20V 207.* + V, 
25V 25V — V 
14V 15 + ft 

8 8ft — ft 
20V 20V — V 
41 41V + V 

42ft 43 + ft 

12ft 125* + ft 
24V 25V + ft 
7 7ft— V 

13 13V— ft 
385* 38ft- ft 
12V 12V 

13V 13V 
6ft 6ft— ft 
60ft 61 

14 14V* 

54ft 55 — ft 

? 

13V 13V 
26ft 27ft + 5* 


12ft 12 12V + ft 12** 7V PrlnvD 

65* 6V 6V UVt * PnsCf ‘ 

43 425* 43ft + V » 13V ProfLU 


43 425* 42ft + V 

13V 12ft 13V + ft 
24V 23V 23V + V 
34ft 24V 24V — ft 
19ft IBV |9 
18ft IOV 18V— V 
20ft X 3dft 
14V 13V 1456 + 4* 
21 20ft 20V 

44 'fa 43V 44V + ft 

19ft 19V 19Vfa + V 

27V 27V 27V + V 

8 7ft 7ft 

34 33V 33V 

34V 33V 34 — M 
18ft 185* 18ft „ 

4ft 4ft 4»i-ft 
70 19 19 

12ft 12 12ft— ft 

XV 295* 39ft— V 
45V 44ft 45 + ft 

36 35ft 35V + ft 
16V 15ft 16 
17ft 17 17ft 
8ft BV 8V 
13ft 13ft 13V 
39ft 295* 295*— V 
25 24ft 24ft — ft 
38ft X 38ft +1 
17V 17V 17V— V 
26V 26V 26V 
175* 17V, 17V, 

20ft 206* 20ft + 'A 

9 85* BV— ft 

M 14 14 — ft 

lift 155* lift— ft 

Bft 7ft 7ft— V 
24ft 23V 24 + V 

20V 20 20ft + V 
14ft T4ft 145* + V 
37V 37ft 37ft — V 
151* 14ft 15ft + V 
lift 10ft 111* + V 
125* lift U4i— 5* 
415* 40ft 41V + ft ! 
7V 6ft 6ft— 4* 
BV 8ft EM + ft 

ti4v in nr*— ft 

44ft 44 V 44 V— ft 
14ft 13V 13V— V 
19ft 19V 19ft 
15 UV 14V — ft 
MV 37ft 377*— V* 
Ikft T6V 16ft— V 
165* 16 165* + V 

21ft 23 23'A + V 

24ft 24 V 24ft 
245* 24V 24ft 

35 33V 33ft — I ft 

121* Tift 12 + ft 

46 V 45V 45V — l 
18ft 18 18 — ft 

165* 16V lkth + V 
27V 27V 27V + ft 
25 24V 34ft + ft 

27ft 27 27ft +1 
19ft 19V 19ft + ft 
55 54V 55 + ft 


24 23V 

64 k3V 
32V 31V 
13ft 13ft 
21V 21ft 
8ft BV 
12?« 12ft 
Jl. 3 

191: 19 
23 22V 

9ft 9ft 
48 46 

18ft 18V 
UV, 1SV 
23 22V 

27 26ft 
26 25ft 
26 24V, 

lift 12V 
7ft 7 
10V 10V 
16V 165* 
IIV 10 V 
63V 63ft 
30ft XV 
J'» 3 
24V 24ft 
40ft 60". 
21V 20 V 
25ft 55ft 
11V 115* 
J3ft 12ft 
26V 24ft 
56V 55ft 
23V 32V 


SK. 45k 
19ft 19 
X 29V: 

V 26 

45 44t>3 

20ft 20ft 
45V 45ft 
27 26V 

24V 23V 
17ft 16V 
17?* 17ft 
S2V 22 
27ft 25V 


24 + v 

63ft— IV 
32ik + ft 
13V 
215* 

8ft 

12ft — ft 
3 

19V + V 
22ft 

9ft — ft 
it —7 
18V + V 
15ft— ft 
23 

26V— V 
2k + ft 
25V — V 
12V 
7ft 

10V— V 
16ft- ft 
lift + ft 
62 V — 1 
Xft 
3 

24V + V 
40ft— Vt 
21 — v 

TSVa- ft 

liv + vt 

J7V 

26ft 

55V— ft 
23V — V 


19—5* 
29V + V 
27 +J 
44ft— ft 
Mft- ft 
45V + V 

27 

23V- ft 
17'i- ft 
17V + ft 
22 

» -IV 


21 FA PACE 
29ft 13 PCS 
51 40!fa PNC 

77V 41 Pccnr 
26ft 145* Poe Fst 
11V 5 Ptvilera 

29ft T9 Parl&an 
25ft 13V PcuJHr 
21ft 18ft Pdvcxs 
24ft 1? Payed 
255* 55* Peo&ro 
38ft 245* Penbcs 
32ft 21V Penlalr- 
36ft 14V Penwki 
63ft 46V PeoBnC 
22ft 16V PeopHrt 
20V rzft P5BMCTS 
285* 165* PeoWst 
30ft IS PercTc 
30 liv Perns s 
34V 22V Petrtte 
18V 6ft Phrmcr 
285* 19V Ptirmci 
145* 11V PttnxRe 
30V 17V PfcScvs 
26ft 18V Precats 
43V 29!A PlwiHI 
left Bft PlYFwe 
Xft 15 PIcvMa 
38V 26V Porex 
17ft 10 Possiss 
23V 13ft PougtlSv 
36ft 111* PrecCsr 
22V 9ft PrnUs 
24 isft PrstnCp 
6V rft Priam 
69ft 31ft PrtceCo 
51 28 ft PrceTR 


lift 8 ProsGp 
H 13ft PratLfe 
305* 195* PrvLfe 
29ft 20 PgSdBs 
42 28ft PulliPli 
21 ft 10ft PurlfBs 
11 3V PyrmT 


708 

11 

168 3J 1108 
I JOa 3.1 175 
JO# 1.1 637 
170 
713 
61 
216 
25 
4180 
JS 3J 111 
Jt> 15 171 
78 

1J0 U 87 


MS 2M 30 
1J4 3.1 930 


.10e J j07 
144 

J8 J 232 
-00 -5 30 

JO 10 94 

880 
2893 

-16b 1 J 1151 
531 

JO 5.1 1461 
J4 39 440 
-72 29 186 

M0 1.1 360 

74 
1273 


16 6ft QMeds 
26 7ft QVC 
16 7V Ouodrx 
34V 16 Quanlm 
13ft 6V QuIkSlv 
20V 8V Qulxte 


35V 17V 
14 IV 
49 30ft 
14ft 7 
Bft 45* 
32V 14V 
25ft 13 
27ft 5V 
18 14ft 
73V 39V 
14V 5ft 
41ft 27 
35V 30ft 
lift 5 
19ft 11V 
41ft 27 
4£V 30V 
16 105* 

lkV 9ft 
10ft Bft 
33ft 15ft 
25Va 16ft 
16V 4ft 
36V 27 
14ft 6ft 


-72 3M 433 
42 

1.16 2M 1684 
128 

JO 12 281 
174 
SB 
S19 

JO* 12 406 

JV J 1553 
704 

26 22 159 
107 
633 
76 

1.10 4.1 47 

7 .10 21 1074 

42 

1323 

71 

■16a J 125 

.151 99 

679 

JO U 84 
3941 


32ft 13V SCI Sy 220 

16ft 10ft 5CORU 52 

34V 15ft SEI 96 

24ft TK 5HLSV5 296 

63ft 451* SKPAB IM7e 16 49 

43ft 10 SPI Ph -07 J 273 
34V IBV Satdlls J7I 3J) 381 

35V 15V Safecd s 24 IJ 2381 

M 48V Safe co Si 12 1332 

20V 12ft SageSft 130 

24ft 13 ft SlJudes 1837 

55 33V SIFauls IJ6 19 2975 

13V 7V SolCP* 

14V IIV Sallck 

IM* 10V SFFdl . w 

19V 10ft ScanTr S 110 

22V 13ft Scherer 22 IJ 106 


44V 24ft Scholas 216 

34V aw* scniAs mo j j iui 

28ft 6V Sclmd * 17 

7ft 4 SciMlc 229 

26 91i ScotCb 236 

45V 10 Seagate II BOB 

17V SeamF 538 

. 2V SEEQs 93 

2kft 20 Selctlns .92 18 13 

3* BV Sensor JB M 1366 

SV SvcMer M IJ 1805 

19V 10+. SvOah .lk IM 459 

53 22ft SlirMea J2 2J 1991 

55ft 44V Swml 2J14 4J 466 

12 4 Shetdl s 41 

SIS ^ •’* * ,M ’ 

19ft BV Shorwd 118 

«V 20 SlflmAI J 4 IE 

ML 2ft 5lgmD s 279 

28'A 12 SHcnGr 

lkjk 9 Silicons 

1554 9V SlUcrui 

BV 3ft SI I v Us 

35* 1 SIvSIMn 

11V 5V 51m Air 

23V rju. Skiers 
27ft 10V SfnthFs 24 

MV 27V society 3 1 JO 3J 478 

27V IBft Soctv5v -34 1 J 483 

20’i TO SottwA - 

16ft 4V srtwPb 

Ijt 9V SamrSv 

55ft 35ft SanocP 48 IJ 104 

27V 20Vu SCarN s Jd 15 129 

as wv sounei 

28ft 8 StttdFn 

25V 19V Saurrst 

44ft 31ft Sovran Ui Jfa 977 

IB* T 9V 

S3V 31ft SKI Peg jo 1 7 125 

|£®S lM3fl0J a 

TV Shin 230 

«2* >■* sis 


23V 10 swine 
28ft 18 Stwrnt J 6 4.1 
40ft 17V Stratus 
56ft 37 SlrwbCl 435 n j 
44V 27V Stryker 
67ft 41 StuOLvl 
39 12V SoOartr jg in 

22V: 14 SvftFIn ^ 14 
Mft 21V SufflitB ;n 2M 
21 9V SunGrd 
45 V U'A SunMIc 
38V 36ft Sunwsts 1,00 13 
30ft lift SvmOT 
JJS* 3W SymWIc 
12V 5V S«Nn 
lJVi 6 Sailntg 


4.1 S 

J3b 2.1 **3 
19 
250 

■if M 5672 

72 U 9 
14 
4876 

1.00 U 84 
420 
585 
2935 
JT 


W 94* 9V— ft I 

n n 69ft + ft 1 

29'6 28V 28V • 

40V 39V 40ft + !i 
IB 'A 17V 17V— ft 


7V 7ft 7Vi 
26V 26 + V 

45ft 45V 45V + ft 
77ft 76'A 77ft +lft 
19ft IBV 19 — V 

\m iov 101 * + ft 

70 19ft 19V 4- V 
19V 19ft 19ft — V . 
24V 24ft 24ft— ft 
Uft 13ft 13ft— ft 
20ft IBft 20 ,+TV 
27V> 27 27 — ft 

28ft 28 '"28 Wf-ft- 
34ft 34 34 

64ft 62V 63ft + ft 
20 19V IW6 + ft 

17 16ft >7 .+ V 
25V 25ft 25ft— V 
19V 19V 19V 
tlV lift 11V 
23V 33V 33V— ft 
7V 7ft 7ft 
2 2V 22V 22V— ft 
12 UV 12 
25ft 25ft 25ft— ft 
20ft 2D 20 — ft 
34ft 33ft 33V— ft 
lift 11V lift 
25V 25ft 25ft— ft 
33V 33ft 33V + ft 
13ft 12V Uft 
15ft 14ft 14V 
32 31ft 31ft 
17V I7ft 17V 
17 16V 16V— ft 

4ft 4V MV— ft 
.43ft 41ft 41ft— 1 
36V 36V 36V 
10V 10ft 10ft 
10ft 9V 10 
14ft 13V 13 V— V 
2lft 20V 21ft + ft 
2Sft 24V 25ft— ft 
38ft 37ft J7V + V 
20V 2D W+lt 
10V 10 10ft 


13ft SV TBCi 26 

22ft 15ft TCA 24 1.1 418 

26ft 9V TCBV t 1094 

17V lift TCF 178 

17V 9 V TMK JO* IJ 22 

8V 3V TPI En 900 

20ft lift TS Indi 89 

18 BV TSO . . 716 

13ft Bft Talmon 350 

7ft IV Tandoa 2335 

13V 9ft Taortoa M* M 214 

17ft 4V TtJrDta*,,. _ 124 

21V > Tetm-d - 1050 

3S 71V rtonA i 7953 

S0% 22V TKnwt ... 114. 
45ft Uft TrtcrO* JR £ JJ4 ‘ 
17ft 13ft Tebnatc , . 6)5 

19ft 9V THobt 621 

7»Vi 19ft Tetxon Jla 434 

32ft 21V Tennant .96 JJ 10 
19ft lift Thrmd* : 166 

24V 8ft JCom'.rg*'. 1571 

IOV 3Sft Ta^fe, HO 

25ft 14V: 2AS 

15V Bft TrtHarS*g^ 96 

15V* Bft TricfcBV' -Ht. 49 

30ft TV Trhned IM 

40ft 24 TrusJo-. . J li 47 
42V 28 Mr Tsncp 1JB 4J 172 
23V 15 20Cnla J2 1.7 274 
12V 4ft Tyco TV 164 

25ft 14ft Tyson* 3026 


12ft lift lift 
flft 7V Bft + ft 
BV BV BV 
22 21ft 21V 
lift 10V 10V 
14V 14V 14V + ft 


21V 20ft 21 — V 
9V TV • 9V 
48V 47V 48ft + ft 
IOV 10ft 10W— ft 
6ft 6ft 6ft — ft 
33V 32ft 33ft +1 
21ft 20V 2j 
23ft 22ft 22V + V 
16V 16V 16ft 
73V 73 73ft- ft 

11V 11 lift + ft 
3kft 34 li 
31V 31ft 31V + ft 
9V 9 9W + ft 
15V 15V 15V— ft 
27V 27 27 — ft 

3SW 34V 35ft— ft 
13 12V 12V— ft- 

Ufe Uft 14V + ft 
9ft 9ft 9ft — ft 
17V, 17ft 17ft— ft 
20 19ft X + ft 
7ft 7 7 — ft 

35ft 34V 35ft 
13V 13ft 13ft— V 


30ft 29V 29V — V 
13ft lift 13ft 
33V 33 ■ 33 — ft 
21V 21V 21ft— ft 
56ft 56ft 56ft— ft 
Uft Oft 10 —1 

29ft 29ft 29ft — ft 
34 23 23ft — V 

56V «W 56ft— ft 
19 18ft 18V + ft 
21 V 30ft IBVl — 1 
451* 44 44V + ft 

10V 10V. 10ft 
J2ft 11 V 12ft + ft 
Uft 15ft 15ft— ft 
lift lift 11W + ft 
15ft 18ft 18ft— ft 
44 43V 44 + ft 

29V 26V 29V — 
19V 19ft 19ft— ft 
Sft 5ft 5ft— ft 
25ft 24V 24ft— ft 
44ft 41ft 43 — ft 
24 22V 22V— 1ft 

,9V ,9ft 9ft— ft 
24ft 24ft 24ft— ft 
UV lift lift— ft 
,6V 6ft kft + ft 
TO* Jl» lift — ft 
27ft 27ft 27V f — ft 
46 45V 454.- ft 

8ft 7ft BW + ft 
27ft 26V 27 + ft 
16V 1SV UW + Vi 
4* 44ft 44ft + ft 
14 Uft — ft 
22 Bft + V 

lift i?w im 

f& ^ « + 

Bft 8ft IV — ft 
19V w 19V — ft 
l£ft 19 19 — ft 

»V 32ft 32V + ft 
21 V 21ft 21 ’fa 


26 13ft UTL 179 . 

16V 7V Ungmn 266 

17 11 Unlfl ... 257 

24W I6ft UnFed) .15* J 348* 
40 32 UnPHifr JOe A 13 

4»V IIV UnWnm 12 

26ft 1 5ft UACms J4 J 208 
35V* 18W UBCol US 6J0 187 
25ft 17W UnCosF SB 27 10 

15ft 4ft UHltCr 458 

33 23 Ml UMSvn J2 27 140 

31V 21ft US Bcs J8 1M 657 

22 9Vl USHttC .16 IJ 1424 

X. 184* US Sur . MO IM 547 
44V 31 W US Tr* U0 2J 726 

23 13ft U Statu 24 IJ 100 

359* 26V UVaBs 1J4 05 240 
20V 12V UnvFr s 19 


US 60 187 
SB 27 10 


17V* 6V UnvHlt 


30V 13ft V Band 
Bft 2VVU 
20U flW VLSI 
45 TSVVMSfl* 
Bft 3ft Valid Lg 
19 lift ValFSs 
4 6V 34ft ValNtl 
2m 9ft Vicorp 
l?ft 5* VtewMs 
25 15V Viking 

19 IM* Wpocit 
*8ft 9ft Vlratfc * 
61ft 40V Volvo 


19 

J33e 4.1 128 


109 

2271 

ran 

xi 

803 

1A4 3J Ire 
7 
276 
233 
355 
2083 

1J3* 2J 323 



PJBBU ^ 
^ ,2 V, f 


-18 124* U + V 1 

21ft 2Tft 21ft— V 
15V 15 15W— ft 

13 124* )7ft + ft 

lift .11 V lift + ’•* f 
AW 5V 6 — W< 
20V 19V 20V j 
H H H 
iov* m id +v*f 

54* • Sft. 4- h 
13V 13W 13V + V 

16 15Vj 15ft- ft 

164* 16 16V + ft 

JK4 34H 3Sft + 

52H. M9ft 51W +11: 

.39 38 39 + ft 

17 16V 16V— V 
13V 13V 134* 

22% 21V 21V- »- 
28 27V 27V— 1 

13V 13% Uft— it 
20 19V. 194*— 

B5V 84ft 85V +1V 
37V. 26V 27V + ft 
32V 32 32 

15V 15 15V + U I 

10V IWfa 10ft — V 1 
12V 12 12 — H 

15 11% 14% — V 

Xft 38 38ft — ft 
29ft 29 29ft + Vs ' 
184* 18 184* + ft : 

ir W7* w*t— '■ 

MW 19 19 —IV 


171* 164* 16ft— V I-;*' 
13ft 134* 13ft- Vt r • * 
12 T4V is + ft L_ 
184* 17ft 18V, — W Pv- 
32V 33% 32% — Vfa[r/7 


184* 17ft 1SV, — w rrr. 
32V 33V. 32% — W [17/ 
gft 47V 48ft + ft I Lj 
25% 24V 25 +%»"», 
184* 18ft lEit- ft l. 
raw lav uMr kt:- 
5ft 5V Tft tc 
26VB 25V MMi + fttr-l' 
361fa 26% 26 W— ft tV 
Uft 11 11 — 

29 28V 29 

35V 35% 354* + ft/-:. 

16W 15V 15V — V ■ 

29ft 39% 29V* 

16 15% U + % • 

Bft 7ft 8ft + ft I 


28ft 37% 28 
SV 4ft 5 +.fc 
ISft T4T* IS — ft 
29ft 2Bft 28ft — V 
,4V 4ft 4ft -V 
U Uft 13V 
37ft 371* 37ft 
10V 104* 101k- ft 
Uft 16V 141* + ft 
ltlfa 16 16ft— V 

174* 17ft 17V + J* 

E IS.. ” +1 

474, 47% 47ft + ft 


30V 29ft 29V — 

20 20 20 

13 12V 12V 
IOV* 9ft 9ft — . 
16ft itft tel*— 

26 25% 25V- 

304* 284* 304* +■ 
UH 16ft Itli- 

21ft 214*- 
29 27V 28% 

l^ft Uft IIV 
M% 30 30ft 
8V, B B% — 16 
10V 111% 1DV 
14V 144* 14ft — 

if* iSi? * 

23 20V 20?V. 

14 UV ljC% 

17V 17 17 T- 

Mft gft 221? — 
23% 22V 22V — 
23% MV 23 — 

49ft 49% 49 % + 

50 49% 49ft 

18 ft 18% 181* +* 

if “ I3 14 ,4 — J* 

» » 29>A — W 

10% 9ft 10 — % 
,JV 9ft 9 V +V 
Jfft )8 16ft +4* 
"ft JOft Uft +.4* 
Uft 14V* -ft 

15 Uft UV + ft 

^ “ft +* 

1B% Ifl 18 —Si 
Mft 32% 32% -V 
19V 19 !«(. +' 

?9& 31 ft + 

13 Uft Uft— 1 
13V 121* 2ft _ 

<5 14ft 14ft — 
17V 17% IKi ’ 
314* 31ft 31ft— -l* 

L ^ 

2^ »>% 21% -2 

40 « 40 +1* 


T tiS- ft hl0 « ^ ret feet 

22 22ft + % trading day. n Sent fwl 
9% 95* 9V— V oerrpntry- ir^^ h |l h l 7'‘ , ”!”?g i a'yKKma amuunttgr 
lift 7 tin util ™ dividend are vm**. i tcci-s WfltHpiv rdm . . 

5& 5ft 5ft— ft naledj rote, w ^ arnpru i°- I y ’ Un **l*otftr'Ptke 

m 2ft 2V + S ^ *?l«t oreannaal dlMnir^ment, atakd.on 

8ft 8W 8W-W "-dlwWeWolSOBRf^ui. 

32% 32ft 32V + V dd-“ called. Wna 
21% 21ft 21 'fa J — "«OHv tow. 

]24, 12ft Uft e — dividend declared or mm 

22% 22 av* + u, 1 — a I yldetS cSln hfs'rew ldefxt 

20ft 20% Sflft with OWicSndiln wreor*. * hl ® veor ’ °" oc<:u^wto t ,v • 


Sft 43V 43V- ft ^ WM * 4S - I’iOh-lpw range t*9«* 

if' lift 1U6 + ft slock or 1(1 W^tcedlrw 12 months, dfaik 


*2% 43ft «3ft— % 
WV 63ft 63V— ft 
{3ft 121* 12ft- ft 
Ifft 14 U%_ ft 

7TU. mt —T 7* 


'fwiltvs.esti moted 
•4-dUfrmwtten dote. 


27% 27V» 27%— . S wp— "hendlKfrihui— , 
17% 18V 19% + ft wl — when l*^Ja7 rtW ' 
^4 421* 42V— % "*w — with worronts. 

2ft 31ft +1 :X e,w,1 ''!?W«o?o«rri 


jj- new yemiv high. ■*-ai*iriwmgn dote. 
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50 A TREE DOESN'T HAVE A 
5TOWAOJ..rrUA5 LIMBS, 
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ANP IF A TREE MA5 A 
TRUNK. P0£5 THAT MAKE 


KJT THAT P0E5NT MAKE IT I IT AN ELEPHANT?ANPIF IT 


- : -■ s- 


HHIUBBlKitf BSSlItf 1 

dummu aaiBB 5 Bh 

HUB BBBBB filSSE 
HBB BflBBB uBBBS 
- HBBBflBBBHSBBflB 

1 filflfl HBB 

ttlBlalBB HtiHBB ddd 

bbbbbhibbbbBhBBS 

dm HBBBB uBSb 

UBHIilB I ■ kOM 


A TRACK STAR, POES IT? 


fHEPOCt&R 
,s @ 


HAS BARK, POES THAT 
MAKE IT A POST 


HAHAHAHA! 


TRfi iXKT&* 
fi 3 



BLONDIE 


WHEN I WAS FIFTEEN 0 
[ I WANTED TO BE AN j 
ASTRONAUT ; 


THEN WHY DIDN'T 
<— v VOU? 


.BECAUSE WHEN 
l WAS FIFTEEN... 


1 PURlNS INTERVIELl 1 - 
PATIENT 5UPDENLY g 
SCAME HYSTERICAL./ ; 


^'7(7 


J THERE WEREN'T 
( ANY ASTRONAUTS 


fe|f 



ACROSS 

1 Shank 
S — Weiz- 
mann, first 
. president of 
Israel 

10 Peril for Pavin 

14 Kind of 
dynamics 

15 Medieval 
merchants’ 

. guild 

16 Water carrier 

17 Mary 

20 Ethyl follower 

21 Synthetic 
fabric 

22 Atr Force 
general in 

. W.W. II * 

23 Kin of la 

grippe 

TfA Spring mo. 

25 Mary t 

33 Washington's 
' successor 

34 Top ratings 

35 Umbrella part 

37 Adjective for a 
pittance 

38 Young 

. haddock 

39 Trademark 

40 Greek letter 

41 Money in 
Bangkok 

42 Carnegie, often 

43 Mary 

46 Female rabbit 
£7 Simian 
i 48 Dutch genre 
f • painter 


iUBB 


51 Sierra — , 
Wyo. range 
54 Elec, unit 
57 Mary 

60 Cornelia — • 
Skinner 

61 Vacuous 

62 Barely 
passable 

63 Synthetic 
rubber 

64 Did a K.P. job 

65 Photo . 

DOWN 

1 Type of society 

2 Control a colt 

3 Yen 

* 4 Trine 

5 Little Innocent 

6 Seek a taxi 

7 Part of A.D. 

8 "No man 

island”: Donne 

9 Singer Davis 
10"... Noah, 

com man ding 

Kipling 

11 Mick Jagger's 
forte 

12 Nastase rival 
lnthe70's 

13 Equal 

18 Expensive car, 
for short 

19 Rest, in Lyon 

23 Woman, to a 
lawyer 

24 Tucked in 

25 Appoint 


6/a/ar 

26“ 

Psyche": 

Keats 

27 Monitor lizard 

28 No vessel for a 

vassal! 

29 Colonel in the 

news: 1386-87 

30 Have for 

news 

31 Site of U. of 

Maine 

32 Energy 
36 Camelot 

knight 

38 Umpire's 
palms-down 
call . 

39 Comstock 

41 Famous "Long 
Knife” 

42 Hornswoggled 

44 Early center of 
Christianity. 

45 Did a roofer's 

job 

48 Uppity person 

49 Nobelist for 
Peace: 1984. 

50 Mother Ma- 
chree's land 

51 Avian mimic 

52 Jelly 
ingredient - 

53 Native of Fyn 

54 Soon 

55 Sight in N.M. 

56 Stage 
convenience 

58 Mr. Van 
Winkle 

59Teepreceder 



BEETLE BAILEY 


Me] 


YOU SAW WHAT A 
NICE RAY IT WAS, 
GO YOU SOT My 
CLUSS* READY, THATfe 
WHAT I CALL 
v EFFICIENCY 


THAT'S WHAT X CALL 
SETTING THE AFTERNOON 
OFF/'-N ^ 


tor 



ANDY CAPP 



( PET- THIS 
l BA CKDO OR. 

> KEEPS > 

f STICKING \ 

-WCULb SOU 1 
i COMEANB J 

> HAVE -< 

f AlOOKAT \ 

fTFORAlE? } 


f H^NSON^HONSON. ’ 
I WAS JUST THINKING j 
> ABOUT CLEAN ING < 
[CUT THE PIGEON COOP-) 


«Tf 1 j 

£, 19HJ Ottfyl2rO« NevrtlMOO'S LuJ 
□si by North America Symkcaw Inc 


( LOOKRSLtl'bX 

/ s. ( JUST LIKE TO ) t 

—I CANT DO j \SGEVQUOO < C 
EVERYTHING J ( SOMETHING 7=>. 
AT ONCE Z-V l AT ONCE i l / 


WIZARD of ED 


• © New York Tones, edited by Eugene Moleshn. 

^ DENNIS THE MENACE 


.-iniir-pj*’ 


1 — . 

w 




i IVi 


(sa ra? 


bs&sx. 


msM... 


mxoo 

ATEflMr 






REX MORGAN 

I'LL BE HOME By 530, rrOANHSf \ 
YVFLL GO OUT SOMEWHERE FOR \ 
DINNER AND THEM TAKE IH A . ] 
MOVIE— -JUST THE TVW2> OF Li£. J 

would you ir aiiawwL . — 

sskJISKE 


CAN 1 PICJC THE ACME 
. WE'LL SEE? raac- 


THE ONE/ 
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THAT SCRAMBLED WORD QAME 
• by Henri Arnold end Bob Lee 


GARFIELD 

1 BOUGHT YOU A 50APRI5E flT'5 A SWEATER MADE 
TDPAY, GARFIELD.' ^ESPECIALLY FOR VO OJ 


wf Unscramble these four Jumbles, 
^ one tetter to each square, to form 
four ordinary worts. 

DYR1T I 


YONJE 
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A NOT ENTIRELY BENIGN PRO- 
CEDURE: 

Four Years as a Medical Student 

fir Perri Klass. 256 pages. $18.95. 

The Puinam Publishing Group Inc., 200 
Madison Avenue, New York, N. Y. 10016. 

UNDER THE ETHER DOME; 

A Physician's Apprenticeship at 
Massachusetts General Hospital 

By Stephen .4. Hoffmann, M.D. 300 pages. 
SI 8.95. Charles Scribner's Sons, 597 Fifth 
Avenue. Aw York, N. Y. 1001 7. 

Reviewed by Robin Maranrz Henig 

CCTTOW many Harvard medical students 
-U1 does it take to change a light bulb?” 
asks Perri Klass in her book about Harvard 
Medical School “A Not Entirely Benign Pro- 
cedure.” The answer: “One, to stand there and 
hold it while the world revolves around him.” 

This cemer-of-the-uaiverse perspective of 
the medical student often persists, of course, 
when the student becomes the professional If 
you want to know why doctors can sometimes 
seem arrogant, officious, impatient or in a 
world of their own, go back to medical school. 
Once you understand how they were taught, 
and the kind of sleepless nights, frantic 
rhythms and life-or-death stresses under which 
most of their training occurred, you can begin 
to understand the imperialism of medicine. 

She used to regale her friends with some- 
thing that happened to her during her neurol- 
ogy rotation, and one Triend's reaction brought 
KJass up short. Klass was with a team of 
neurologists evaluating a newborn baby. She 
noticed that the baby's diaper was dirty and 
offered to change it. But the physicians, all 
men. insisted that was nurse's work — so they 
conducted their 45-minute neurological exami- 
nation inhaling a stinky diaper. 

As Klass retold the story, unending to illus- 
trate how silly doctors could be. she got many 
reactions. But it took a nonmedical friend to 

Solution to Previous Puzzle 
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get to the heart of u: "Was the baby okayT 
. This tale docs help me explain the peculiar 
discomfort I felt in reading KJ ass’s book and 
also Stephen Hoffmann’s “Under the Ether 
Dome," which describes the next stage, the 
internship. Both authors reflect, sometimes un- 
wittingly, the self-absorbed quality of their 
Harvard Medical School training — a quality 
I*m quite sure exists at almost every medical 
school. 

Robin Morantz Henig, who specialises in 
medicine and health, wrote this review for The 
Washington Post 

BESTSELLERS 

The Nr* Vorfc Tfam 

Thi» Lit i» based » wpcru from more lhan 10OOb«*Morcs 
throughout ihs Umurf Swi<=- Week* on list are not necenanh 
conuKuii^e 

FICTION 

TVs *•*» 

w t*. WeekwUB 

1 THE HAUNTED MESA, by Louis L'A- 

mour — 2 f 

2 FINE THINGS, bv DantcOe Steel - - I • ' 

3 WINDMILLS OF THE GODS, by Sidney 

Sheidon 3 17 

4 THE LADIES OF MtSSALONGHI. by 

Colleen McCullough 4 5 

5 TEXASVILLE. bv Lorry McMunty 5 8 

6 THE EVES OF THE DRAGON, by Ste- 
phen King - - - 6 18 

? DESTINY, bv SoJIv Beaunuui ^ 10 

ft HEIRESS, bv' Janet Dailey - •• 12 2 

RED STORM RISING. b"> Tom Clancy . 4 44 

10 NO DEALS, MR. BOND, by John Gard- 
ner .. — - — ii e 

M THE THANATOS SYNDROME, by 

Walker Percy fl * 

12 BOLT, by Dick Francis ft 12 

13 THE PRINCE OF TIDES, by Pal Conroy 14 35 

14 GUARDIANS OF THE WEST, by David 

Ed dints . - 16 5 

15 THE DAMNATION GAME, by Clive 

Barker . ... ..._ - — - 

NONFICTION 

1 COMMUNION, bv Whiilcv Siriebcr I 14 

2 THE CLOSING OF THE" AMERICAN 

MIND. b\ Allan Bloom 3 5 

3 LOVE MEDICINE St MIRACLES, by 

Benue S Sicgrl - . - - . 2 8 

4 A DAY IN THE LIFE OF AMERICA. 

(Colliru Publishers) ... . ... ... 6 26 

5 HOLD ON. MR PRESIDENT, by Sam 

Donaldson - 8 8 

6 GLORY DAYS, bv Dave Marsh *1 4 

' HAMMER, by Armand Hammer with Neil 

Lyndon .... .... S 3 

•* THIS - N THAT, by Bette Davi» with Mi- 
chael Hetskowicz 7 7 

x THE FITZGERALDS AND THE KEN- 
NEDY'S. by Doris Kearns Goodwin 4 15 

tO A SEASON ON THE BRINK, by John 

Fetnsmn 10 22 

11 BOONE bv T Boone Pickens It 12 II 

12 THE FATAL SHORE, by Robert Hughes II 16 

13 GRACE, bv James Spada 13 2 

14 INTIMATE PARTNERS, bv Maggie 

Scarf ... ... ! .... ..... 15 13 

15 BE TRUE TO YOUR SCHOOL by Bob 

Greene 2 

ADVICE. HOW-TO AND MISCELLANEOUS 

1 WEBSTER'S NINTH NEW COLLE- 
GIATE DICTIONARY. (Mcrriam Web- 

>tcri 3 W 

2 MEN WHO HATE WOMEN AND THE 

WOMEN WHO LOVE THEM, bv Susan 
Forward and Joan Torres 1 34 

3 THE FRUGAL GOURMET COOKS 

WITH WINE, bv left Smith 2 31 

4 HOW TO BE YOUR OWN NUTRI- 
TIONIST. by Stuart M. Berger 8 

5 BETH’ CROCKER'S COOKBOOK. 

(Golden Preas/Wevteni Publishing) 4 8 
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By Alan Truscocc 

D efenders are always 

guided by a simple as- 
sumption. that the opposing 
declarer is playing normally. 

So a declarer who plays ab- 
normally can often get away 
with iu A fine example is the 
diagramed deal from the New 
York City final of the Grand 
National Teams last February. 

A weak two-bid can some- 
times be ventured with a five- 
card suit if the circumstances 
are favorable. In this case East 
was in third seat and the vul- 
nerability was in his favor. 
South was Bob Jones of Au- 
burn dale, Queens and he took 
a sbol at four hearts. 

He suspected that he was 
WTong when West doubled, 
and the dummy was a slight 
disappointment. But it was vi- 
tal to make the contract be- 
cause his icam was in danger of 
failing to qualify for subse- 
quent knockout play. 


BRIDGE 


East won the first trick with 
the spade ace and returned the 
jack. South ruffed with the 
heart queen, and his view of 
the spade situation was con- 
firmed when West contributed 
the king. 

West would no doubt have 
led a top diamond if held an A- 
K combination, so South 
placed a diamond honor on his 
righL So what could have 
prompted West to double? 

The only plausible answer 
was the club king, and Jones 
pinned his faith on his card 
reading. At the third trick he 
set a neat trap by leading the 
dub three. 

West did not think very long 
before playing low. The heart 
king was an obvious entry to 
the dummy so South could 
hardly have A-Q-J of dubs. 
What South player would give 
up on the club finesse? 

The answer, as West discov- 
ered to his horror, was Bob 
Jones, who proceeded to win 


with the club ten and roll in ten 
tricks for a score of 790. 

Should West have seen 
through the cunning trap? Per- 
haps. West had to assume that 
his partner hdd either the club 
ace or the diamond king to give 
the defense four tricks. So 
there was little to be risked by 
taking the club king and cash- 
ing the diamond ace. East’s 
play would guide West in de- 
riding what to do next 

NORTH 

• 1743 

9K71 

OQJ10B 

*K742 

SOUTH 

♦ Q 

0 A Q J 1054 

674 

AAQJ3 

North and South were vulnerable. 

The bidding: 

West North East South 

Pus Pan 2* 4? 

DbL Pass Pass Pass 

west led the spade two. 


CEXIES 


PHATAY 


WHAT PHARAOH 
SAlP WHEN HE 
SAW THAT 816 NEW 
MONUMENT. 

k A 


Now arrange the ckded letters to 
form the surprise answer, as sug- 
gested by the above caitoan. 


Wbrid Stock Markets 

Via Agence France Prestc dosing prices in local currencies, June 2. 
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(Answers tomorrow) 

Yn$d«wdav's I JumbteSL WEDGE CHIME POTTER LOCATE 

Y Answer What ner rebehous husbatd did when she 
asked Nm to perform a dsagreeaUe 
chow— “CHOR-TLED" 
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Reagan vs. Welfare Cats The Visible Touch of Phil CollillS 


Ru $sell Baker 
YORK — it 1 ® 13 ^ ^ 
SuptS^r^ 8 “ toe U. S. 
Coun ; There was 50,06 

counmif^ ° f Course ’ when *** 
* er « wa5 °oihing terri- 
S SSf^^onal aboui confin- 

.. ^ nteresl w as even milder when 
we coun said, i* it really all ihai 
Mconsutunonal letting the district 
attorney keep criminals in jail until 
they prove they're innocent? 

There is a story that Ed blew his 
swck at Ernest Twit on this subject 
and said, “Twit, don’t you realize 
that if we start jailing justices for 
not knowing who got elected presi- 
dent by a landslide, we might have 
to stan jailing presidems'for not 
knowing what’s going on at the 
White House?” 


True story or not. Twit is so 
huffy that he refused to appear on 
“The MacNeil-Lehrer News Hour" 
to praise the court's ruling in U.S. 
vs. Bag Lady. 

This was the case in which the 
court ruled h wouldn't hurt the 
Constitution much to make the 

homeless go to summer schooL 
Sniffing a potential controversy, 
the MacNeil-Lehrer people booked 
a homeless octogenarian to rail at 
the court's decision. 


morning and 3 P.M. As many 
splendidly housed prosecutors not- 
ed. this could result in tennis courts 
at belter schools being turned into 
unsightly messes covered with un- 
folded plastic bedsheets. 

Twit hadn’t previously declined 
to defend a constitutional position 
dictated by the Reagan landslide. 
Did some hardship overtake him 
and change bis constitutional 
views? His memoir, “The Making 
of a Twit,*' describes both the hard- 
ships of his life: (1) An encounter 
with a law-school admissions offi- 
cer who had never heard of Great- 
Grandfather Phineas Twit, founder 
of the family foundry fortune, and 
( 2 ) his wedding ceremony at which 
a liberal Republican — Nelson 
Rockefeller — winked at the bride, 
the present Mrs. Twit 

All that is neither here nor there, 
as the constitutional lawyers say. 
and would hardly be worth men- 
tioning if the Supreme Court were 
not expected to rule any day now in 
the case of U.S. vs. Welfare Cals. 

Constitutional scholars had no 
doubt at first how the court would 
rule in this case. The central ques- 
tion is. can children of mothers 
going on welfare be constitutional- 
ly required to send their cats to the 
pound? 

□ 


By Richard Harrington 

IViahtnglon Past Sen ice 

W ASHINGTON — The first 
thing Phil Collins did when 
he got to RFK Stadium was walk 
from the huge stage at the west 
end across a field Lhat’s normally 
home to grunting behemoths, 
through some of the 50.000 empty 
seats that would be filled that 
night for a Genesis concert, and 
go up into the stands to take a 
picture of the empty stadium. 
Proof, he calls it. and right now 
Collins's growing collection of 
photos of empty stadiums is proof 
that Genesis has — after 19 years, 
16 alb ums , some awkward per- 
sonnel changes and late-blooming 
solo careers — emerged as one of 
the world's supergroups. 

“It's just naive enthusiasm 
from having been here the first 
time," says Collins. “This is not 
going to happen again, probably. 
Who knows? That's what my atti- 
tude is. What were the chances of 
me playing these stadiums I\J 

watched on television sports? 1 
think. ‘Here I am at the Redskins' 
stadium’ or in Los Angeles at 
Dodgers Stadium. T saw a film of 
Elton John here and now here I 


Always sensitive io public televi- 
sion's politically hazardous situa- 
tion, they didn't dare let a homeless 
old gent blast the coun without 
giving equal time to a magnificent- 
ly housed young Twit ready to 
praise it. 


Great interest in this case had 
been created by President Reagan's 
constant retelling of his famous 
“welfare cat" story about a female 
welfare chiseler taking her cat to 
the liquor store in a Cadillac to get 
the persnickety beast a bottle of 
Grand Marnier. 


“So I take shots from as high up 
at the back as possible, just to get 
the expanse of the thing, because 
when you say to someone, 'We 
played' a football stadium,' they’ll 
say 'Oh.' Then IH go, 'Yeah, but 
look at this, this is how small the 


“Get Twit!’' is the cry that rings 
through the MacNeil-Lehrer news- 
room in these predicaments. Twii_ 
though, wouldn't come when asked 
lo tell the audience bow constitu- 
tional it would be to Till summer 
schoolyards with unhoused people. 


The schoolyard aspect of the 
case troubled a lot of Twit's tennis- 
playing pals at the Justice Depart- 
ment. Though requiring the home- 
less to go to summer school, the 
court ruled that the administration 
wasn't obliged to bust its budget by 
opening schoolrooms and holding 
classes. 

Foreseeable result: school 
grounds packed with homeless peo- 
ple all summer between 9 in the 


The court majority capable of 
knowing that the president enjoyed 
a landslide in 1984 was naturally 
expected to uphold the constitu- 
tionality of sending welfare cats to 
the pound, but now the Republican 
National Committee is reported 
deeply worried. 

They say the president loves Lhe 
welfare-cat story, knows it so well 
he can tell it in his sleep, and 
doubts he can memorize another 
story that good to tell in the 1988 
campaign. Result: heavy betting 
Lhat the court will let the kids keep 
the cats. 

Only Twit can persuasively ex- 
plain why that's what the Founders 
had in mind when they wrote the 
Constitution. But will he quit sulk- 
ing? More to come. 


stage was. 

Small is relative, of course. The 
“small" stage at RFK Stadium 
took four days to construct and 
held 75 tons of equipment (in- 
cluding five tractor-trailer trucks' 
worth of computer-driven lights). 
Another Genesis stage, mean- 
while. was being set up at the next 
slop, part of a world tour that 
sinned last September and will 
end in July after 183 concerts — 
at which point about five million 
people will have paid to see Gene- 
sis. 

Not bad for a band that came 
together in 1966. The original 
members Peter Gabriel and An- 
thony Phillips (both long gone). 
Michael Rutherford and Tony 
Banks were all between 1 5 and 1 6, 
students at England's exclusive 
Charterhouse boys' school. Their 
first single came out in 1 968: their 
first album. “From Genesis to 


Revelation” fa sweetly naive in- 
terpretation of evolution), sold 
600 copies. 

But they soon became a ful- 
crum of the sprawling and influ- 
ential English art-rock move- 
ment along with Yes. Emerson, 
Lake and Palmer, Jethro Tull, 
King Crimson and others who 
championed a “progressive" 
brand of complex music and 
weighty lyrics, usually in long- 
winded form. O'er the years. 
Genesis's following has grown 
from a small worldwide cull to a 
larger worldwide cult to a huge 
worldwide cult Yet while each 
new album outsold its predeces- 
sor. the group didn’t get its first 
No. 1 single and album in the 
United States until "Invisible 
Touch" (still a Top 20 album al- 
most a year after its release). 

“Invisible Touch" has since 
produced more hit angles — 
“Throwing It All Away." “Land 
of Confusion.” “Tonight, To- 
night, Tonight" and “In Too 
Deep." And when you throw in 
Collins’s own hits from his suc- 
cessful solo albums, his two No. 1 
sound-track singles (the theme 
from “Against All Odds." and 
“Separate Lives" from “White 
Nights"!, his No. 1 duet with Phil- 
lip Bailey and a pair of omnipres- 
ent beer commercials, it’s clear 
thaL Genesis and Phil Collins 
have been virtually unavoidable 
over the last year and a half. 

“The albums have done incred- 
ibly well, but we’ve never had hit 
singles," said Collins. “We were 
never commercial enough to be 
Number 1: not enough people 
liked us to get us there. 

“Then suddenly the album and 
single are Number 1 at the same 
Lime and now we’ve had five top 
hits, with another coming up." 

And while Genesis is very 
much a collective, including the 
keyboard player Banks and the 
bassist-guitarist Rutherford 
(along with the guitarist Daryl 
Stuermer and the drummer Ches- 
ter Thompson, who have been a 
part of “touring Genesis" for a 
decade), it's the short, jovial, bub- 
bly. bouncy — dare we say chub- 
by — Co llins who has emerged as 
one of the biggest pop stars of the 
'80s. 

He's a most unlikely candidate 
for mass adulation. “Come on, 
Tm 36 and I look like I'm 36. My 
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Genesis’s Collins: “Things started pouring out.” 


hairline goes back, I could do with 
los ing a little bit of weight — God 
knows how I try — and yet there’s 
these 16-year-old girls out there 
who see me as a sex symbol It 
baffles me a little biL” 

Those collecting Genesis cup- 
pings would note that Collins 
joined up in 1970 and made the 
transition to lead singer after Pe- 
ter Gabriel's departure in 1975. 
Drumming has been a passion 
since he was 5. He was also a 
successful child actor in England, 
playing the Artful Dodger in the 
West End production of “Oli- 
ver!” until his voice broke. All 
that may explain Collins's natural 
showmanship and tendency to- 
ward storytelling; laier this year, 
in fact, he'll portray the train rob- 
ber Buster Edwards in a feature 
film, with Julie Walters playing 
the Missus. 

Despite Collins's solo success 
(the “No Jacket Required" album 
has sold 6 million copies), and 


Rutherford’s more recent success 
with Mike and the Mechanics 
l “Silent Running" and “All I 
Need Is a Miracle" were both Top 
10 hits). Genesis somehow has 

managfti to maintain its own 

identity and energy. In concert, 
there are no bows to “outside" 
hits, and on the albums, the song- 
writing credits once again say 
“Genesis," reflecting the group's 
habit of writing coliaboratively. 

“We don’t even think about 
bringing finished individual songs 
into the workshop,” Collins says. 
“It was a collaborative thing in 
the early days, not because the 
songs were all written by the 
group members — though some 
of them were — but so individuals 
wouldn't push their own songs. In 
those early days, there was so lit- 
tle money around, we all had to 
have an equal share of it so we 
wouldn’t starve. When Peter left, 
we decided to lei people know 
exactly what was being written. 


because people always thought 
Pete wrote everything.” 

“Most of the songs in the early 
days wouldn't have been the same 
if the live of us hadn’t been in the 
room," Banks explains. "Peter 
was such a distinctive performer, 
people tended to draw conclu- 
sions that he was the major writer, 
which he never was, either music 
or lyrics. That was always quite c . 
bit irritating." 

Though Genesis auditioned 
many singers, none fit the bill 
until Collins gave it a try. The 
group hadn’t thought of him be- 
cause he was so important to the 
music (not to mention the fact 
that no band where the drummer 
was also the lead singer had ever 
been successful), lhe solution 
was for Collins to step out front. 
If at first he tended to sound more 
like Gabriel than Gabriel, he has 
since emerged as one of the most 
identifiable singers in pop. 

Gabriel went on to his own 
slowly building solo career. And 
in a nice twist, some people com- 
pared his recent commercial 
breakthrough album, “So," to 
Phil Collins. 

Before 1981. Collins had never 
really had time to write outside 
the cooperative context. “My en- 
ergies were tied up between my 
family. Genesis, Brand X [he 
drummed for the jazz-fusion 
group that recorded six albums] 
and playing sessions that people 
asked me to do. I never thought 
much about writing songs, and 
always thought if I did a solo 
album, it would be more of an 
instrumental jazz thing. Then I 
bought some equipment and 
started to learn how to use the 
stuff, putting ideas down. I had 
played the piano for a long time 
and I had written some things 
with Genesis. I sal down and 
thing s started pouring out.” 

Next year, he says, will be “a 
Phil Collins year. Tm writing an 
alhnm , tr ying my time over it — 
it's going to be really good. It 
might come out at the end of the 
year, and 1 may go on tour at the 
beginning of the following year to 
promote it. I'd like to tour [solo] 
again, because 1 really enjoy that 
with the big band and the horns. 

“But I do want to lay back and 
have a year where people say, 
'Whatever happened to Phil Col- 
lins?’ " 


Beade McCartney Hog > 

Real Lonely Hearts Fete ' 

Paid McCartney was the oofo ' 
one of the three surviving ex-BeJ 
ties to show up in London for fo--' 
20 th anniversary party marking Ujg • 
release of their celebrated album V 
"SgL Pepper's Lonely Hearts Ch*^ 
Band." McCartney cut a birthday i 
cake for the album — comidqtg J 
by many critics the greatest pa f 
album — at the Abbey Road w®. ^ 
dios. where the Beatles recorded < 
188 tracks until their 1970 break. 1 
up. McCartney, now 44, said ^ t 
message" of the album, which has ' 
sold more than 30 million copj^ 
was to hdp foster “peace and love," 
but he lamented that 20 years later '» 
the world is still rife with confab . 
“I mean then we warned an cn&fr ■ • 
i apartheid in South Africa/^ 
wanted to encourage peace qq '. 
earth, we wanted love and under- 
standing between people even.', 
where. So now what have ^ 
learned? If anything, that change 
comes slowly." Ringo Starr and 
George Harrison were unable to 
attend because of a schedule con. 
flicL Yoko Oho, the widow of -MB 
Lennon, killed in New York^S 
1980, and their son, Sean, also {£! ' 
dined invitations. - 


After 25 years as “TonigK- - . 
Show” host, Johnny Carson, “ . . 
will ease his schedule next season. . - 
turning over one night a week uy ■ 
the comedian Jay Lena. Leno and 
the comedian Garry SfaandSng win 1 
be the exclusive guest hosts when - 
Carson is on vacation. The gue»j ; 
host plan, devised with CarsorrS • 
cooperation, “will add a regularity'' 
and a familiarity to the broadcasts * 
since what’s-her-name left,** 
quipped an NBC executive. He was ^ 
referring to Joan Rivers, who left Jj£ 
her spot as Carson’s “permanent 1^- 
guest host” last year for her own 
show on Fox. She recently split up p 
with the fledgling network, howev. i : 
er, when “The Late Show" failed to r 
build ratings. ] c 3 HT " 1 ■ 

□ 




Vw Iwi Times Service 


Anna FK™ Wiffiams, the oldest - ■ 
human bong in the world, celebrat- ■ 
ed her 114th birthday Tuesday in. 
Swansea in Wales. “There are a lot - 
of other contentious claims hut An- -■ 
na’s is the only age that can be 
authenticated." said Alan RusmH, 
editor of the Guinness Book of Re- 
cords. Williams went lo the top of 
the record book’s list after Shige- 
cWyo Iztmd of Japan died Feb. Ifa 
1986, at age 120 and 237 days. T- . 



CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 


ANNOUNCEMENTS 


ALCOHOUCS ANONYMOUS * 
EngLih Pan! (daily) 4*34 5965 Roma 
6780330. Netherlands (0301 356057 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


MOVING 


MOVING 


- HAPPY BIRTHDAY BOGEY - Have n 
nice day. From BoLel. 


ANNOUNCEMENTS 


FOUR WINDS 


MOVING INTERNATIONAL m 

Franca. UK. USA. rinds opon merit*, 
houses, deob with odminiwohv* ror- 
moBhej. ram avail, home staff and all 
Other problem! Pan* (!) A0 55 01 85 
Tbs W8359F 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED I PARIS AREA FURNISHED I PARIS AREA FURNISHED 


SQU ““* JAZZ International 


IN PARK 

IN THE HEART OF LA OFFENSE 
SIX SQUASH COURTS 
BUT ALSO. 

A restaurant, a pranobor. and a <iffa 
en> jazz band each Friday nwht. 
SOC1ETE HOTEUERE DE LA tiB9<6l 
Squash Oub 
38 Square dm Coroles 
Porn Lo Defense 2 
Tel. 47 73 61 25. Tl* 630 453 F 


CONTI NEX Smell X medium moves, 
baggage, cars worldwide. GaU Char- 
It Toro 42 81 IB 81 (near Opera). 


A NEW WAY OF STAYING IN PARK 

The Claridge Residence 


GOU33J TRIANGLE 


GET A BETTER SBW1CE FROM THE 
LARGEST WORLDWIDE MOVER 


PERSONALS 


Far 1 month and upwards 
high class studio. 2 or 3-ioam 
apartments, hilly equipped, 
immediate reservations 


MONTAIGNE, large studio 
MONTAIGNE. 2 roams. 

JEAN GOUJON. 2 roams 
BASSANO. 5 rooms 
HAMPTON AND SONS 42 25 SO 35 


Embassy Service 

8 Ave.Ua Massine 


Parts office (II 30 3a a3 11 
or call your load office 
in your yellow pages 


BLUE - Loved going mound lhe world 
with you. Red 


TEL: 43 59 67 97 


WINES & SPIRITS 


CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU NDI 




FEAR TSOCADEHO, and Victor 
Hugo. Modem, luxury. view. Bed- 
room + living Sheft term possible. 
Cuvner no agency commsson. F7500. 
Tel: 45 53 2344 or 45 53 23 21 


AT HOME IN PARIS 
SHORT OR LONG TERM 
np jnmg n s for rent furnished or not 

PARIS PROMO 


75008 Paris 

YOUR REAL STATE 
AGENT IN PARIS 
45.62.78.99 


OFF AVENUE MONTAIGNE 
June 25-Oct 20. Perfect bachelor Rat'' 


Estate Agent - Property Manager June 25-Oct 20. Perfect bachelor Hot' — , . J ‘Tr wt * w - 

25 AveHoAe. 75008 Pans. 45632560 honeymoon nest. Call 4256 1097 a.m. 8TH 4 bedroom apartment + lma/ htoNparntMtS 

cfinuig. For August. Agent: 4579 2976 Tel: 43 25 35 09. 



OPPORTUNITIES 

FOR YOU 

THE WORLD OVER IN 
WEDNESDAYS 

INTERNATIONAL 
HBtALD TRIBUNE 

TODAY ON PAGE 11 


MODBtN 273 bedrooms with gev age. 

Montparnasse. Short or long term. | LATIN QUARTS. Elder Bat, 2 rooms, 
Tet 43 25 35 09. | Jdtdwn. bath, fridge, sun. 43 54 65 69 


Page 12 
FOR MORE 
CLASSIFIEDS 


ATTBmON EXECUTIVES 

Publish your bu si ne ss massage 
in An International Herald Tri- 


bune. urban men Man a third 
of a imKbn rea de r* world- 
wide r mast of wham an In 
business and industry, will 
nod if. Just telex us (Paris 


BUSINESS 

OPPORTUNITIES 


International Business Message Center 


OFFICE SERVICES | OFFICE SERVICES 


61JS95 1 before JO a.m., en- 
suring that we can telex you 
back, and your message will 
appear within 48 hears. You 
must indude complete and 
verifiable baling address. 


rerdiabla baling i 


BUSINESS 

OPPORTUNITIES 


INVESTMENT 
OPPORTUNITY 
$770,000. 77 ft. Herre- 
shoff original under resto- 
ration. The only sailing 
yacht in USA in National 
Historic Register. Called 
“Hie Leonardo Da Vinci of 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES BUSINESS SERVICES 


OFFSHORE & UK 
LTD COMPANIES 


AN EXGTTNG INVESTMENT 
OPPORTUNITY 


I rives on subuopnont are now. tang 

acc ep t e d For partiapotian in 

The Iwteinat imnd Future* Pool 


The Pool offers risk controlled pesrtio- 
panan in the world's fastest expanding 
finanaol markers and pro'-tas 


• Security and control of assets 

• Successful track record 

• Average performance + 25V 

• Low moHogemeni charges 

• No Irani er»d load 

• No redemption charges 

• Momhhr performance statements 

• Published results 

• Professional onshore management 

• Mnvmum nvestment 55.000 
" Based upon past performance 


Yacht Designs.** Projected 
value $1.3 million. 

Investor(s): Vayu, 
Box 284, Essex CT 06426 
(203) 388-4012 
(203) 388-6031 


Incorporation and management m- UF. 
We of Man. Gibraltar, Turks. AngixUa. 
Panama. Liberia. Channel Islands, & 
most other offshore areas. 

• Confidential advice 

• Nominee services 

• Bearer shares 

• Boat reystronons 

• Accounting & odmmsircrion 

• Mad, telephone & relax 


OFFSHORE TAX SHB.TBI 
COMPANIES 

UPC, Isle of Mon. Caymans. Cyprus. 


RESTAURANT 


Jersey. Pemcena. Liberia. Turks etc. 

Full administration, nominees. 


Full administration, nominees, 

power of attorney 
Free confidential consultation: 
Roger Gnffin U.B.. F.CA. 


Free explanatory booklet horn: 

INTERNATIONAL CORPORATE Anti-aging fo dw. 

SprinrfleW S Ctl! K ^i TD Capetown HMDS AVAILABLE -u.th.nl 5 banking SA^%OmStiON BSnSvRHES 
RcL. Douglas, We of Man days in U5S on 5 years to finance your P.O.B 1 13. 3037 Bern. Switzerland. 


Brochure: Corporate Management Ltd . 
19 Peel Road. Douglas. Isle of Mon 
Tek [Deli] 23303 -'4 
Tele* &2738U Carman G 
(Ionian Representation) 


FULL DINING- NEWLY RENOVATH) 

Executive cSemeie, outside catering. 
Mountainous oceonude town - Brrbsh 
Columbia. Canada. Ideal for prefes- 
siond food server fcrrvly. Priced to sell 
by owner. P.O. Bo- 393, Kirtmaj, B.C 
VBC1M8 Canada. Tl* CM 784540 
Tel: M4.-633.39I0 


PANAMA OFFSHORE corporation Hard tO BOITOW? 
avadabie immedictely. 25 jm«»S expo- U U ,U 
nena ifw ming> ;handlng ofthore cor- yy e pQ (slot Make Loam 


MIRACLE SUBSTANCE 
A FOUNTAIN OF YOUTH 


porations. Write'caB: World Man- 

But We Can Help You 

691511, Tefa24BT womac p 6 By Providing a “AAA 

MODERN KNITTING MILL So. CA m _ , „ , _ , 

usa. Potsibby of merge* o< sate. Guaranty^ to Pay Loan 

Superb location & clientele. Prodoc- _ . . , . . „ 

tion capability 55 million yards/year. rTHtClpGS, IntefQSt Of BOm. 

ETcSrtuoSSoSi. 791 "’ TERMS: 5 TO 30 YEARS 


| PRIVATE DETECTIVE SCANDINAVIA 

and Finland, ool Norway; 24 boon 
02- 42 72 14, ttx 78949 agent. Manag- 
er G. ReMev, fanner paCot/ army am- 
eer, worldwide. EsfafaMied 1955. Pod 
to Jemabanetorget-4, N-01 54 CWo ). 
Fax: hr. + 472 360668 


WHY- RENT SPACE 
WHIN YOU CAN 
RflVF AN OFFICE 

[and Mvo up to 50% of yaw out] 7 


YOWL OFFICE M 

MIAMI, U.S.A. * 
MOST PRESTIGIOUS 


Offices and aU office services 
avertable long or short lean hi 


FURNISHED OFFICE 
SUITES 


TITLED, LONDON BASED and unique- 


ML Muttfmgutjl doff. 

Tbt, FAX, co n fwe mo rooms, butter, 
Bmoudne. e*e_ 


RcL. Douglas, Isle of Mon days in U55 on 5 yean to finance your 
Tel: Douglas (0624) 26000 proriOs ogarnt corporate P N ouarorv 
Telex 628554 SELECT G f eed by prune ban! cr prime insurance 
London Rep-csentonve compCTiy. Annual v compeun-d interest 

2-5 Old Band St . London W1 

Tel 01 -493 3244. Tl. 20347 SC3LDN G CchhW us For prc-tesyanal and efficient 


ESTABLISHED TEXAS ENERGY Corp 
seels indrmdvdh or companies for 
investment or financing lo tale ad- 
vantage of depressed letce cl mar- 


TERMS: 5 TO 30 YEARS 
MINIMUM: $100,000 
USA (212) 486-2220 


for coatporees etc. and could also be 
used an a bo ard in nor-eeecutive 
position. Bax 447J8, IJiT, 63 Long 
Acre. London, WCai 9JH. 


YOUR TORONTO BU5NE5S Connec- 
tion: Bax 925, Station Q, Toronto, 
CANADA M4T1LO. 


Doing Business m Switzerland? 


Fa.: (0634) 30906 


CME 


wort Our booklet Will let you know 
how lo receive confimatton of funds 
from prune bank. 


BOSS- GENEVA 


CLEARING BROKER 


Send for free brochure with detailed 

information 

Futures Trrjdmg and Investment 
Company ^brniled 

5. Arl-ngton Streel 
London. SW1A IRA 


Ojr company, a small bur well estab- 
lished business n far sale including 
membership to the CME. Our company 
is fully regalered with aA the superviso- 
ry boidws. and has aO of the necessary 
government licenses, as well as. a dew- 
ing membership. Hus rs a untpue Oppor- 


tunity for your atgancohon la acquire 
a ready made position on the CME, 
which con easdf be changed o' e> 
ponded to fit your {wncutor needs. Of 
tered at 57 trillion. 


We sotv* yew problems for manufac- 
turing or placing orders with Spanish 
suppliers: 

• F*»d adrguaie approved suppliers 

• Prepcre specifications 

• Perrst campansem sheets 

• Allist placing orders 

• Discuss terms of contract 

• Survey mcmufiactufing process 

• Make final reception 

• Surver erection 


>ALES PROMOTION ENTERPRISE ytmtoge f de prewed lere ol mar- 
P.O.B 113. 3027 Bem, Switzerland. i^- ? rde PC Bon Tlx 5106011074 (8-v Bond Guar) 

Tel 031 , 56 40 07 365, Troup, TX 75700 IGA 

T,> 91 ’ 145 0,Tn Frumldn START UP CAPfTAL ^ Dorns badness m Swiberiam 

auction m U.S. marker or patented. 

OP PRODUCT seeks top salesmen, odvtmced 6 proven sewage & indue- 

With 45,000 volts agcjrai the assail- trial waste-water rreatmwrf lechnaf- Dw93- utNtVA 
ant. brand new self -defence weapon .ygy Inquiries toi ENVIRONtCS, P.O. 

to word off any body attack immedi- Box 107, 5ASSENHEIM. nfededond • MuHtfngud Secretarial help 

TEXTUS SALS. Professional in USA • Tele*, (defer, , matbot. faahw* 

w,th e'Twww impart experience in • Fuly equipped offices 

WnrTpO append trades interested m mv«tar • Conference room 

%caS7Efi£E&3£ 

Tel 4l.21O-056coa.TI. 459436 VAC6 ^ ^KB®OmCES i 


USA VISAS Permanent Status Pass- 
portv FOB 293, Chester, PA 190)6 
USA Agents wonted. 


CAPITAL WANTED 


TOP PRODUCT seeks top salesmen. 
With 45,000 volts agora! the assail- 
ant. brand new self-defence weapon 
10 ward off any body attack immedi- 


• MuHtfingud Secretarial help 


DIRECT LENDERS 
LB4MNG INSTITUTIONS 
Attractive interest rate For at had 5-10 


EUROPE 

AMSTBtDAM: Eure Sucinass Center 
Keizmgr. 62, 1015 CS Amsterdam. 
Teh KO) 227035. Thu 16183 
BOLOGNA: Wo A. Saffi, 15 
40131 Botoana Tot (051) 52257B 
or 522450. Tekst 226397 
BRUSSELS: 4, rue de ki Press# 

1000 Brussels. Tel: 217 B3 60. 

Tefeu 25327 

RANKFUKTi Schumanns*. 1-3 
P.O. Bax 970128. 6000 Frankfurt/M 1. 
Tel: 0-69-7560960. Tic 4185297 
LONDON; 110 Die Strand 
London, WC2R OAA. 


Monthly, yearly rent. Free brochure. 
WORLD EXECUTIVE CENTERS 


WORLD EXECUTIVE CENTERS 
1221 Bricked Avenue 
Atone. Florida 33131 USA 
Phanfc 305-3744611 Tie: 529557 
FAX 305-3744754 


"DOING BUSINESS IN FLOWDAr 


For a tow monthly Fee you con have « 
office n Mom -when you need it, wdi 
complete h minee s support services ad * ~ 
a btingual staff. ■ - • 


Tel (Oil B36 8916. Tbt 24973 
MILAN: Via Boccaccio 2. 


! Vio Boccaccio 2, 

20123 MOon. Tel: 4982251 or 
3452211, Tetee 316329 
PARK: IBOS. 15 Avenue Victor Hugo 
75116 fttris. Teb 45 02 18 00, 

Telex. 620893 

ROME: Via Sava* 78, 00198 Some 
Tel, 85 32 41 or B44 fa 70, 

Telex: 61345B 

STOCKHOLM: Brunkebenstcrg 7 
P.O. Box 16138 S-103 23 Stoc&wJm. 
Tel 8-341718, Tefe: 14505 
ZURICH: Sennwea 32. 8001 Zurich. 
Tel (01) 314 61 IT. 

Telex: 81 2656 


I yn. wanted. We wil provide Prin 
USA bonk nows or U5 Government S 


Tel: 01-629 331® 
Far: 01-499 2595 
Teter- 266403 ElMS G 


VAPOR S.A. 


INVEST IN FRANCE 

•Commercial and industrial property. WANTED 

office spar*, shops. 

•Annual returns on Capital 9%. CONNECTIONS 

•Copnal gt»n per S'V _ , 

•Mnmum irTwtsnrwnl U3S 7.500. rv Alternative Types O* Immstmenn 
•Twal -svcilability of capital and , _ j. ,,, 

security assured! &dk ol7'24443370 m -he US. 

JEAN-MARK SAVY CONSOL 

Mrnrp^c Zalod. Pve de ks Oc« Verie. ACCOUNT IN Swusedand. 


to open US corporation. Sheldon Cor. • Comparw formation l domialiairon 

ol, 32 Cutler Rood. Greenwich, Con- • Amjwd protects 

nectieui 06631 USA _ _BUStt®S OFFKK t 

SUPPORTING SStVICES S-A. 

Cf*®*?**, 6. rue GuSaume Tefi. CH-1 201 Geneva 


USA bonk nows or U5 Government Se- 
curities as ooSataraL For nfemaiion 
phase contact: Telefa. 212-8760103 
or Bax 1101 Grade Station. NY. NY 
10028 USA 


Sho^ ^ C :i! be ™ , e Ncw * J . Tet- 32 64 74. Tl.: 20387 Fax 335697 

covnfsl Bduoary Services! JPOL 723 


679 “M-D A «HDGB TO USA. We wil 

TtttO.Tt.: 893911 G. jupply ^ company* needs of 

XPBH04CH3 ELECTRONICS Erecu- computer hardware, Joftvvorn and 


FINANCIAL SERVICES 


EXPB8B4CED ELECTRONICS Eroax 
lives wil sdl your rrwaoweve, fiber 
optic products to US markets. Prints- 


Pieces, prmapds only apply to: 


JERSEY 

CHANNEL ISLANDS 

Locally bated expertise of qudfed 
Accaumam. Complete formation, con- 
sultancy. management and nominee 
service. 


COMMODITY BROKER 

P.O. Box 30169. 
Chicago. IL 60*30 


Encrnems. Established smee W48 
VENERAS 9, MADRID 28013 
TGL (34) 1. 2477702 
TLX: 27306 VAPOR E 
FAX: 0034 I. 2484756 
Switzerland Vapor A.G POfl. 
67tc Zdlikon. Tel. 41 1 39UIQ0 
Th. 816858 Fa,, 411. 3919536 


34)00 Mcvepeflrer. France. 

Tel. 67 61 01 02 
Th. JMS CO 435 442 F. 
F®. 67 SI 20 57 


pob only. Reply to- Th 940103 WU 
rUBTLX &FM Atim Micro LUX. 


peripherals dirocit, from thee Ameri- 
ccn sources where prices ore fewest. 


Switzerland Vapo* A.G PC® INTBNATIONAL OffSHORE 

6702 Zoikkon. Tri^n 3914100 COMPANY INCORPORATIONS 
Th 8I685B Fa*: 411. 3919536 FROM £110 

'-Ofnprehrraiv* Adrnir»mar*on, 

BRAZA FASHION REVOLUTION Ffenmee senneo Powen of Anoroey. 


Open cne or rf you dreody have an S ua 1 

account and you want a boner per- JUNIOR EXECUTIVE OFHCBL 
formonce in portfiotro maug emenr. months Formation, certificates, practi- . 

mistee ser-viees. mvesiment m pre- cd eipenence. US$150. Registration ' 
cious meiois. comae*- UCQFCS Sev>- imfiryg $10. Gfe Protects. PO Bo*, i 
I la, Vennoege: averwaHe*. fieri nond 378. 1211 Geneva 12. SwiPedond. | 


Let us be yogr c ompany's USA pur- 
dwring office fe a smofl Fee of 5 to 


CAPITAL AVAILABLE 

New Short Term Fundi 
(US $150,000 to US $3,000,000) 


HQ of Mams ^ .. 

B01 BriekeH Ave, Miami, R. 33131 USA 1- . 
Phone, 305-372-0220 

Telex: 249627 CTO MIA fir-. 

Telecopier: 305-372O189 ' -f> 

- |U, 


IN BARCELONA 


SPAIN’S BUSINESS CAPfTAL 
Full donwjfiabon services. 


FRffi BROCHURE 


- fax - phone 
HUfiE FROM . 


10 percent over our actual factory 
invoice. Contact Internationa Com- 


puter Services, 94 Fessenden Street, 
Newton. MA 02160. Td, (617) 244- 
8318. Tto 4979825 ICS 


LETTERS OF CREDIT 
FROM PRIME BANKS 


GENEVA KARSIENS BUSINESS ‘ 

FAR EAST servkb 

TOirvn. a dc a ,r v , rully equmpod offices to rent. Dom»-J * IS; v 

«*on (nwrtTSeit. fee, phene), searetan- : * • 

b “fe administration. ’ 

Tet 03-239-2811. Tefee J32384 KBS, 5 Rto de Chene. 1207 Geneve T- 
Telr (22) 86 17 33. tU: 428388 KBS - 


a+80i? ZuneK Tb< [ FOR A REVOLUTIONARY ISRAEU 


ARMS AND 
AMMUNITION 


Braza Bra: The backless, irraplesi. 
water resistant, self adhesive, dispos- 
able bra S berating women Cl ouna lhe 
wirld. Now any woman can wear 


Contact: John Harper. F.CA, F.CI S . 


SrratrgK Management Limned 
16-18 Hl^ove Sheer 
Hefier, Jersey 

Teh (0534) 37991 TT,: <192565 
Fox 10534) 26430 


We are interested m a tom! venture or 
manufactunng under licence with rnier 
nationcrihi reputed riKaiufoctu'en for 
sporting arms and ammurshon protect 
in PcAisian Write io- 

Hcsmi Brothers. Jinnah Road 

Quetta. Pakistan 

Th No 7823 HBSAH Pt. 


any garment o* bathing iwt regard- 
less of how big busied she h or how 
skonpy or sinks the garment o. If you 
are an eslabfidied clothing importer- 


Pegsrered offices TeJ«». ideohone. 
mail forwarding. 

Island Resources 

Bdk>aj"ie House. 
5ummerh,H. 

Isle af Man 

Teh 10624) MiKO- 20240-28933 
Teta. 626252 blond C- 


EXPERIENCED AGENTS 

REOUIRS? MTERNATIONALLY ns. .vinv. rwn xuu. : : i_i r . • .“. “~'“ 

To leprnem unique Erfenh language unmutur m iMCg r T~ ^«iiwceaary.Avc. table with burh in 

Vhnal and lewknrvi .-nni-ent finr imuvr INVESTMENT RUBIES. Tap qudity scranWer. Agent inquiries invistd— 
&eSn.« gems ; Goceanteed bed pr*es *i the CCS COMMUMCATION CONTROL 


fern ™ '° 


Eveci4r.es ■ Dlpfenats. Detah hom 
Site. WMdedge PcnnaB Drrve. Wem- 
vwzvtti, Surre-. En-^ond. UK 


gems. Goceanh^rd best prices m ihe 
world. You send 550, I'll forward 1 si 
bargain annu l. Ray Hoplans, Bov 
1 865G P.O. Bongkok 1 0501 Thmlpnd 


Puns 42-97-5600 
London 01-4084)257 
Wash DC 202-659-3432 


distributor weh com p lete coverage 
hrounhout your eoutitry. w* would 


JAPANE5E CULTUIS3 PEARLS, hesK INTERNATIONAL iwiufeaurmg V 


Long Term Fond* 

(In Excess erf US 93,000,000.00) 
For Viebto Project* 
Expansion, Raal Estate 

HmImsb n. m I — -e * 

*> i luivufu 

VENTURE CAPITAL CONSULTANTS 
blvef me nt Banker* 

163 II Ventura Btvd., Suite 999 
Endtw, CA 91436 
Tehee 651355 Venom ISA 
Fax No.: (BIB) 905-1698 
Tel: (818) 789-0422 


U.S.A. 

NEW YORK: 575 Modean Avenue 


New York. NY 10022. Tet 1212) 605- 
020a Telex: 125864 or 237699 
NORTH MIAMI BEACH: 2875 NlE 
191 N. Man Beach, R 33180 
Tet 305-937-5100. Tbc 6716235 
PALM BEACH: 2875 So. Oeeoi Bfiwd. 
Pcim Beach. R 33480. 

Tel: 305-5867175. The 6711421 
PHTlADaPHA: Suite 500. 714 Marfei 
Slr« ef, Pfdcddpfta, PA 19106. 

Teh 215-238-7000. The 6974601 


•hroughout your ceutitry. w* 
lie to hear from **u. B rma b*a is 
now being sold m moil mc*or aep t 
stores m me U.S. Aba ask ui about 
TropKal lhe Slrapiesl bating 
suit far fun ui the Sun. Brroo Carp.. 
144) Broad-ay. tLY, NY 10018 
USA.. Ap: fed Dawt. Pres. 


E 57 5T, HAIR SALON 


FOR SALE. 16 stations. 2,000 iq. ft, 6 yr 
lease, mowevn condition. aroJabl® .ft- 
me Jole ly. Call evenings 7-1 1 pm. 212- 
750-3331, O' leave message anytime. 


Build A Famine WhBe You Sleep. 

No inventor ». selng or popenwoHe. 
Expend mueinati or a lly fiom your 
Own homo. Information free W-rle I-t- 
Bov 4*66. WaraU Tr***,*. 9^31 
NeuiUy Cedes . France. 


OFFSHORE COMPANIES 


* * * * L 


FRENCH MANUFACTURER, wedding | 
''evening gowns & coddal dresses I 
Ifounded in 1900) teals financ'd 6 ] 
cpmrietaal p a rtner m the USA to sell . 
it’s ptodoas. made m n‘t uAsuAar,- m I 
ih* Caribbean Fw deirjh write to- ■ 
Mr Michel Lectoq. 20 rue dcs Bos j 
Rogers. 92000 Putsam - France. 


• Free professional oonsultcnons 

• Worldwide mcorporahora 

• Immedcie ovalabtlity 

• Fuk confi-denspi services 

• London represerretrve. _ 

• Full odmin,rr,;t>on -jv * ices 


water pearls & semi-preocui Stone 
strands on sale in H.r_ manufacturer. 

wholes<tler ji e.portet. Be* 1 prices. 
Marc details th 5^710 PDXaB HX. 
Tel 3-683276-7 Address tvF Flat E. 
Alpha Monssnn, 27 r-lothan Rd. TST 
LIIL Hong Kong, Peking Pearls Co. 


fence far safe. Patented el e c tri > nw- 
charucd device with miBurts £ worth 
sold in iust Iror fewmomhi. Ben 4471 9 
I.H T., 63 Long Age. London WQ 

SEEKING RB>RESBNTAT1VES in Eu- 


YOUR OFFICE IN 


NEW YORK 


FINANCIAL 

INVESTMENTS 


YOUR ATK91S OFFICE ^ 

Executive Serwee*. Athens Tower B. ' 
G8-H5Z7 Athens, Greece. Tel 7796232 | 
ibe 214227 EXSE. Telefau 7795509. Ev 
ecutive Offices and Business Centre t 


MONACO T, “^SS 2 ' ! >nS;: 

24 ave de la Gcela, NC. 98000 Monaas . 
Teh 93 25 00 71. Tim 469340 


(in a 


answering service. 


AaiSn Ccmpcrrr For .■natiyi Ltd. 

19 Pee* P-d. C>evglas. Isle of Man. 
Tel 10524) 1459], Th 42T<.9; sptvaO 


GAY CORPORATION, pubfev nod- cfT^ Wi^ ifinnK iTt TT 
ed m USA (ave, 4. coum.r^nk 

sheerst. seek mg lomt venture partner WE CAN ASSIST mu t opening com- 
with minimum S2 mil]«»> io invest in merdol.' Standby leftei oi oedt 


| Ga, hoiels. travel & renremere bmi- i r lease turnon un vi-490 jvw dci e... . T . jv-” -* ~- 

nesses m USA& wpddw.de. Seepage] 221 Fj. 01-382 7395 Tic 296033 7 ^,^28^ & ?=- 

I 93 of Hie April 27. 1907 internoSional t 1 - ■."V JlTj , . , ™ Study. 

&Siwn of Businessweek. Compel Mr AGENTS WANTS to set up S1Z800. Tl*. LEGI5CAN 197-626 was 


rope. We manufacture ready mode The answer to al your business needs, 
c or nea and Otentd carpets. TK Answer Pin (212) 5704651 

SWWDRU T9. Tel: 528 50 45 (5 lines) 

FAX: 52& 68 44 Istanbul 'Turkey 

/E CAN ASSIST fO*i in op*r*ng conv LEdSCAN 

nwrod .'Standby letter o* aecfii ._ . . .... . 

Please contact UK 01-258 JW Exi b-Li"™*? S. f*ncaa. 


NVOCC 


j Profitable ime'ncbanai opc-atun with 
OFFSHORE INCORPORATIONS LTD j offices rroorvwif w-j hnanoal rr.n- 


HVrtti. Tracks Inti tne. 1111 Firu St. 
5.E Wnshinaion DC 20003 Tel 303- 
371-2543 iJSa I 


GENEVA BA5B3 


A de luxe Hotel in 
the Champs-Elysees area 


Heady -mode ccnnpan«s cvcslablc from ; tc# witn nanpgetnen; ream ic i->n cur | ufactu'ei i tepresentctici cf mdustn- 


branches TV new money making idea V*. Pokey Arxjfyjis Co., WcahinoKyi DC 

wc«kh»ide. Apply ban 2369, I.H.T. 

Fr«dndarr. 15. 6000 Frankfurt/ Mc*n PROFESSIONAL UK IMMIGRATION 

SHRIMP FARM BRAZIL 


| all motor la* |i>rivhrt>oro. swift, efficient | group. Prevent sete S3 5 rrl with no 
lennie. competitive rst« Phene Ffeig i deb* 'At. cc-s-dm ^tnclcto 

Kora 5-212515 Tl.. eSTO HKK H. , n canfideroe Bo. 


d COD id or ronsumer products fpr 
erciuure 'Ssinbuiion in Swit»tlend 


fi'fe’Q'si partner la enlaiae output 
Please wrvte Bo> 4723. HetoU Tri- 
bune. ‘^521 Neynliy Cedes. France 


We cater to your preferences 

y, In lhe very heart of lhe Parisian activity. 
% surrounded by the most prestigious boutiques, le 
| Warwick Champs- £lysees allies the charm of 
.» traditional service wiih the elegance of a modem 
3 de luxe hoiel. 

SI A WARWICK INTERNATIONAL HOTEL 
S 5. Rue de Bern- 750)8 Paris - Telm- «3i - Td 45.6? 14.! I 
"urKInn urru « ilh Jimt to shr Hutt'l. 


Fa. 852 5-0 1 00235. j 4432 Herdd Tn-une ^5:i riu.ll. 

EXPORTING TO EUROPE ? bpen. j 

eneed firm of trade finanw oonsut- ) 

lonts with strong banking cennechora i You' Own C e nt pony m 
Can etna try: arranyng »«pen h- 1 SWITZERLAND 

! nonce ■ representing you/ product I ZURIOH-ZUG-UJZaiN 
P.O. BOX 16«. CH-I0C0 Louicnne 3 

Tela^ 450837. Far 41-21-275444 , iZanfici^sa *C. Baarer;tr it.O-t-eJOO 

E5TA8USHB} TRADING CO bolung ! ^ ^ ’’ j! “ W ' >1 3 

to represent TvjnvfectuiEii lor differ- ! SAVE YOUR MONEY 
ent products in US FVae sonipct ' WE SHOW Ynil unw 

JowchinNY T1-. 497^407 vaO'C. TDU MOW 


You' Own C e nt pony m 
SWITZERLAND 
ZURICH-ZUG-UJZSJN 


| E^enence -rorfcen. j -zilei ie--v.ee | DELAWARE, PANAMA. Lberlc. Cor. 
• start guarantees mvnvi ir*irer porgham From USSI50. Phorw (06M 
i penetration. fiJio avalcbie mamrfse. 28933.' 30240. Telex. 628352 ISLAND 
; luring fpelnw. Offal ro 5. 18- G (via UK1. 

: 115SJ3. PuWoi'3. Ort 1211 -jeeeva ■ 

' 3 5»iwmnd I ftl ISfNTSS KEDVinrc 


BUSINESS SERVICES 


C0 ^^ L RNANONG cr. AMERICAN WITH many veort reiv- 
longed, tHrd party guaran'eei gv^L iWrv , n For Em ttfiUlmn 


JJ= ’ an ' BeJ ' a "® L d *** ** E«t- tavehinn M*. 

^ T*T t** 5 ? . *** lo j<span - Kvm - & 

SJS. ZSSJSil tLTfsrt — - ta 


e«3 from Borutn': feedng consulkrts. 
Orr staff are ec-Britiih Immgraiion 
Officers & can hdp with work permit, 
Vila or any mmigroti u n problem 
Fergus*, Smtl Associates 
Ltd. 3Q High Srreet, Kenjington. Lon- 
don W8 4SG. Id: PI 93fl MJs/ TTM 

YOOR REPRESENTATIVE in the 7HZ 
tie Eajr. Atenufixturen, builden. sup. 
pl*rs. architects etc. win take care of 
your business in the UAE. Office fodS- 
ties, le feut a nd telephone. For detads, 
telex 48933 Water em. 


+ 34% ANNUAL 
PROFITS 

$J MOBon bo* Grown to over 
$38 Million with income 8 profiti 
Reinvested 1973-1906 
after all fan and brokerage. 
Advice on American growth itodc*. 
Write or eefc 

Edwin HaraM 8 Co. SLA. 

Awe de Savoie 10, Suite 1/8, 
CH-1 003 Lausanne, SwibwiamL 
Tel: +41 21 200971. Tim 24681 


WORLD-WIDE 
BUSINESS CENTRB 


PARS ADDRESS. Champt4y*» 
SflO! 1957 L5J 1 . prowdes mert. phone, . 
K»x. meeting ream*. 5 rue d Arson. | 
75006. Tel 01 4704. Hx: 642504, l-l 


“H hie* mare spaa 
la run an office” 


WAN l£GAL t Oma SKVltrl 
Cantata WBrob tU 215199 Mace H! I 


OFFICES FOR RENT 


Tba Fotfy I n fearnle d fiua 
Service* in The Cantor 

ZURICH 

AM) 

GENEVA 


EXECUTIVE OFFICK 
IN HBN YORK CITY 


HQ+tADQUARTHB COMPANIES 

Gompleie executive offi c es and part- 


time programs tdfeed to a busmea' 
■ntfividud needs. CEenH emov a k/xuh- . 


OFFICE SERVICES 


offer* Office*, Conference Room, 
Sac i l a ld, T iixu lt iti ons, 


•ncfivieLid needs. CEenh ei^oy a tuxuh- 
out corporate enwenmenr while thor- ] 
■tR kar operating costs. 


YOUR OFFICE IN PARIS 


Mtup le f Tela 

SC 7 t! 


r cnMo il cn, 


237 Pal: Avenue, 21rt ftotw 
NY, NY 10017 USA. (212) 9494)722 
Tbc 425170; Fax 212-697*400 . 


i* t^jr wfem yaw need it, 
* ° cavpfe of bam 


* Ftdly f unctona) modem offices and 
awerenee rooms to rent by the 
hour, day, month, etc- 

• Your tactical or permane nt base. 

**• 5> »«*»*■ 75008 Pin 
Id: 42 66 90 75, Hie 64L06tf 


SAVE TOUR MONEY 
WE SHOW YOU HOW 


ra-iT'C sTcSrri s-js £ 



» ui-m.rw-imy I green. GPO 00. 13442 Hong Kong 

Imprint* par Offprint, “f rv e Jr r F”angile. 7501 S Pans. 


OFFSHORE COMPANIES bmfened. 
Free booklet. Tdephonei 0624 2553B 
or write to Freeport Services Ltd. 4 
Alhsl Street, Douglas. Isle of Man. 
Tdex: 629172 HIISR G. 


EXECUTIVE 
BUSINESS 
SStVICES UD 
Utdaratar. 23 (Lowonpkstz) 
OL8001 ZnrirtT 
TEL 01/219 81 U 


730 Fifth Auenut. 9th Boar 
NY. NY 10019 USA, (212) 333S 
Tbc 497466% Fau 212333872 


Over 50 Centers notionvuk 


14-16 Flare da Conmb 
CH-1 201 Geneva 
Tel: 022/32 OB 96' 


SHARE AN OffiCS NEAR G9SVA- 

40 njtL.tn presegieus buMng, Z? 

. mm from efirpart by trax. Short term - 
lewe pcu&e, avoSofale Oaober 1st ' 
at SFft 1500/mottih. Teb 4122693424. 
Tbc 419506. Fax- 41 22692435 


Tohustn 77ICOPI 


E SRIS'55 










































